SCOR

The Art & Science of Risk

Press Release
April 17, 2019 - N° 15

April 2019 P&C Renewal Results

SCOR Global P&C grows reinsurance premiums by 9.6%,
confirming the positive trends observed in January

At the April 1, 2019, renewals, SCOR Global P&C grew gross written premiums by 9.6% at
constant exchange rates to EUR 548 million, while benefitting from broadly improving market
conditions.

In the aftermath of the events in 2018, Cat reinsurance treaties responded rationally. In Japan,
rates on Cat programs, which represent close to 10% of SCOR Global P&C’s renewable
portfolio in April, are up by nearly 15%. Building on its longstanding commitment to serving its
key clients in Asia-Pacific, SCOR Global P&C is profitably growing within its risk appetite while
carefully managing the exposure of its portfolio.

In line with the priorities set out in the strategic plan “Vision in Action”, US business provides
an important contribution to April 2019 renewals. SCOR Global P&C sees significant growth in
both Non-Cat property and casualty lines, while Cat premium remains stable as the US
reinsurance programs most affected by the events of 2018 renew in June and July. Market
conditions are progressively improving. These renewals prove the relevance of SCOR Global
P&C’s client-focused strategy in the US.

In addition, given the weighted impact of other markets where prices remain flat to slightly
down (e.g., India, Republic of Korea, Latin America, Europe, and the Middle East), risk-
adjusted pricing is up by 1.6% overall.

The April renewals reaffirm the positive trends observed in January. To date, SCOR Global
P&C has renewed approximately 75% of its portfolio and is well on track to achieve growth in
line with the upper range of the 5%-8% “Vision in Action” strategic plan assumptions.

Jean-Paul Conoscente, CEO of SCOR Global P&C, comments: “The April renewals, which
are very much driven by Asia-Pacific, continue the strong start delivered by SCOR Global P&C
in January 2019. The Cat market is disciplined in this region, given the weight of the events of
2018. SCOR’s clients continue to value its long-term coverage capacity and multi-line
participation. Our client-focused strategy, backed by SCOR'’s top-notched balance sheet and
expertise, generates new business opportunities, especially in the United States. We are
confident as we embark on the June and July renewals that SCOR Global P&C will achieve
results in line with the “Vision in Action” strategic plan assumptions.”
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Upcoming Events

Q1 2019 Earnings Release April 26, 2019
Annual General Meeting April 26, 2019

Contact details

Marie-Laurence Bouchon
Group Head of Communications
+33 (0)1 58 44 75 43
mbouchon@scor.com

lan Kelly

Head of Investor Relations
+44 (0)203 207 8561
ikelly@scor.com

WWW.Scor.com

LinkedIn: SCOR | Twitter: @SCOR_SE

Forward-looking statements

SCOR does not communicate "profit forecasts" in the sense of Article 2 of (EC) Regulation n°809/2004 of the
European Commission. Thus, any forward-looking statements contained in this communication should not be held
as corresponding to such profit forecasts. Information in this communication may include "forward-looking
statements”, including but not limited to statements that are predictions of or indicate future events, trends, plans
or objectives, based on certain assumptions and include any statement which does not directly relate to a historical
fact or current fact. Forward-looking statements are typically identified by words or phrases such as, without
limitation, "anticipate", "assume", "believe", "continue", "estimate", "expect", "foresee", "intend", "may increase" and
"may fluctuate" and similar expressions or by future or conditional verbs such as, without limitations, "will", "should",
"would" and "could." Undue reliance should not be placed on such statements, because, by their nature, they are
subject to known and unknown risks, uncertainties and other factors, which may cause actual results, on the one
hand, to differ from any results expressed or implied by the present communication, on the other hand.

Please refer to the 2018 reference document filed on March 4, 2019, under number D.19-0092 with the French
Autorité des marchés financiers (AMF) posted on SCOR’s website www.scor.com (the “Document de Référence”),
for a description of certain important factors, risks and uncertainties that may affect the business of the SCOR
Group. As a result of the extreme and unprecedented volatility and disruption of the current global financial crisis,
SCOR is exposed to significant financial, capital market and other risks, including movements in interest rates,
credit spreads, equity prices, and currency movements, changes in rating agency policies or practices, and the
lowering or loss of financial strength or other ratings.

The Group’s financial information is prepared on the basis of IFRS and interpretations issued and approved by the
European Union. This financial information does not constitute a set of financial statements for an interim period as
defined by IAS 34 “Interim Financial Reporting”.
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