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SCOR estimates its net pre-tax losses from the 
Alberta flooding in June at EUR 40 million after 

retrocession and reinstatements 
 

 

The June flood event in Alberta, which resulted in mass evacuations of people from their homes and 
major disruption to the Central Business District of Calgary, may ultimately become the largest insured 
loss in Canada’s history, surpassing the 1998 ice storm. 
 
SCOR estimates its net pre-tax losses from the Alberta flooding in June at EUR 40 million after 
retrocession and reinstatements. SCOR’s estimate remains subject to further information becoming 
available from cedants. Uncertainties remain regarding the extent of the losses and the insurance 
coverage, which could result in material impacts and deviations from the current estimate. 
 
 
Victor Peignet, CEO of SCOR Global P&C, comments: “It is still early days in terms of assessing the 
size of the event and its impact for the (re)insurance industry. However in view of the visible human 
and economic consequences, we expect the flooding in Alberta and Toronto to further encourage 
engagement between the insurance industry and the various levels of government in Canada 
responsible for flood management, in order to find solutions to the limited flood coverage currently 
available to Canadians. SCOR is well positioned in Canada to support its cedants through the current 
events and with their potential future needs.” 
 
 
 
 
 
 
 

* 

*         * 

 
 
 
  



 
 

Press Release                (p.2/2) 

17 July 2013      
N° 25 – 2013     

     

SCOR SE 
5, avenue Kléber 
75795 Paris Cedex 16 
France 
Tél + 33 (0) 1 58 44 70 00 
Fax + 33 (0) 1 58 44 85 00 
www.scor.com 
RCS Paris B 562 033 357 
Siret 562 033 357 00046 
Société Européenne au capital  
de 1 512 224 741,93 euros 

 

Forward-looking statements 

SCOR does not communicate "profit forecasts" in the sense of Article 2 of (EC) Regulation n°809/2004 of the 

European Commission. Thus, any forward-.looking statements contained in this communication should not be 

held as corresponding to such profit forecasts. Information in this communication may include "forward-looking 

statements", including but not limited to statements that are predictions of or indicate future events, trends, plans 

or objectives, based on certain assumptions and include any statement which does not directly relate to a 

historical fact or current fact. Forward-looking statements are typically identified by words or phrases such as, 

without limitation, "anticipate", "assume", "believe", "continue", "estimate", "expect", "foresee", "intend", "may 

increase" and "may fluctuate" and similar expressions or by future or conditional verbs such as, without 

limitations, "will", "should", "would" and "could." Undue reliance should not be placed on such statements, 

because, by their nature, they are subject to known and unknown risks, uncertainties and other factors, which 

may cause actual results, on the one hand, to differ from any results expressed or implied by the present 

communication, on the other hand. 

Please refer to SCOR’s Document de référence filed with the AMF on 6 March 2013 under number D.13-0106 

(the “Document de référence"), for a description of certain important factors, risks and uncertainties that may 

affect the business of the SCOR Group. As a result of the extreme and unprecedented volatility and disruption of 

the current global financial crisis, SCOR is exposed to significant financial, capital market and other risks, 

including movements in interest rates, credit spreads, equity prices, and currency movements, changes in rating 

agency policies or practices, and the lowering or loss of financial strength or other ratings. 

The Group’s financial information is prepared on the basis of IFRS and interpretations issued and approved by 

the European Union. This financial information does not constitute a set of financial statements for an interim 

period as defined by IAS 34 “Interim Financial Reporting”. 

 


