This consensus was published on 23" April 2025.

The consensus figures are based on estimates on key financial performance metrics provided by various leading sell-side equity analysts covering
SCOR from 11" April 2025 to 22" April 2025.

The opinions, estimates, forecasts and recommendations of analysts, and the consensus information derived from them, regarding SCOR's
performance are those of the analysts alone and do not represent opinions, estimates, forecasts or recommendations of SCOR or its management.

By presenting the consensus information below, neither SCOR nor any of its affiliates does endorse or concur with any of such analysts' opinions,
estimates, forecasts or recommendations. SCOR has not verified any of the information it has received and none of SCOR, its affiliates or their
respective directors, officers and employees make any representation or warranty, express or implied, as to, or accept any responsibility for, the
accuracy or completeness of the consensus information or otherwise endorse or concur with any of the consensus information.

SCOR does not assume any responsibility to update, revise, or supplement such consensus information. SCOR cannot be held responsible for
any of the information or data omitted from this consensus information.

This consensus information is provided for information purposes only and is not intended to constitute investment advice, nor any solicitation to
buy, hold or sell securities or other financial instruments. Nothing contained in this consensus information is, or shall be relied upon as, a promise,
representation, warranty or guarantee as to the past, present or future performance of SCOR.

This consensus information is not intended to express any investment strategy proposal or investment recommendation and must not be
understood to imply any such proposal or recommendation.

We invite all investors to consult with their financial intermediary or advisor.

This consensus information should not be transmitted, forwarded or shared by any means in any jurisdiction in which it is unlawful or prohibited
to do so.



SCOR - C

based on input from analysts - 23/04/2025

Q12025 CONSENSUS

c::::g;s ST Dev Median Min Max Estimates

PC Insurance revenue (gross of relrocession) 1921 3% 1,937 1,854 2,000 11
|Combined ratio (%) 86.3% 2% 87.9% 86.8% 91.1% 11
ae |Natcatrato () 127% 8% 125% 1.0% 14.6% 11
Discounting effect (%) 4% -14% 0% -10.0% 65% 11
P&C Insurance service result 165 13% 172 129 188 11
P&C New business CSM (pre-tax) 642 10% 664 497 710 9
L&H Insurance revenue (gross of refrocession) 2257 4% 2299 2076 2344 11
L&H  |L&H Insurance service result 105 5% 106 95 12 11
L&H New business CSM (pre-tax) 105 13% 100 % 138 10
FiE 115 8% 115 131 “100 1
Investment income on invested assets (management view) 215 5% 214 200 241 11
vestment [FOAEH) 35% % 35% 33% 37% 9
Regular income yield (%) 36% 3% 36% 34% 37% 9
Invested assets 24276 1% 24325 23,805 24,647 9
Management expenses (in EURm) 302 0% 310 264 340 7
Net income including change in fai value of the option of own shares 148 12% 155 "7 7 10
Net income excluding change in fair value of the option of own shares 154 16% 158 13 195 9

ops
ICSM (pre-tax) 5864 3% 5915 5,500 5,981 10

Group
equity 4,666 2% 469 4455 4801 10
Economic Value 9,027 2% 9,030 8800 9232 10
IROE (%) including change in far value of the option of own shares 122% 16% 12.3% 10.0% 14.6% 7
IROE (%) excluding change in fai value of the option of own shares 13.0% 2% 13.4% 10.3% 14.4% 6
|Solvency il atio (%) 210% 1% 211% 205% 214% 11
FY 2026 CONSENSUS
c:::;g;s ST Dev Median Min Max Estimates

P&C Insurance revenue (gross of relrocession) 8,493 2% 8400 8301 8,920 11
|Combined ratio (%) 85.7% 05% 85.7% 85.1% 86.5% 11
pec  [Nateatrato ) 10.0% % 10.0% °9% 10.0% 11
Discounting effect (%) 69% 2% 66% 9.0% 6.0% 11
P&C Insurance service result %08 3% 904 873 o717 11
P&C New business CSM (pre-tax) 1,047 % 1,065 900 1,150 9
L&H Insurance revenue (gross of retrocession) 8793 2% 8829 8346 9248 11
L&H  |L&H Insurance service resut a7 4% 447 405 473 11
L&H New business CSM (pre-tax) 437 % 428 391 520 10
FIE 402 0% 480 547 20 "
Investment income on invested assels (management view) 919 % 019 820 903 11
vestment [FOACH) 36% % 36% 34% 38% 10
Regular income yield (%) 3% % 37% 35% 38% 10
Invested assets 25817 2% 25954 24722 26,680 10
Management expenses (in EURm) 1215 3% 1218 1,150 1,260 7
Net income including change in fai value of the option of own shares 783 5% 774 725 852 9
Net income excluding change in fai value of the option of own shares 801 % 4 759 904 9
oPs 204 3% 200 200 220 11
roup [T 5927 5% 5817 5578 6681 10
|Sharenolders' equity 5,481 % 5360 4910 6176 10
Economic Value 9,890 5% 9783 9,258 11010 10
ROE (%) including change in fair value of the option of own shares 14.4% 13% 14.9% 10.2% 16.1% 8
IROE (%) excluding change in fai value of the option of own shares 155% 8% 15.1% 14.1% 18.1% 7
|Solvency il atio (%) 216% 2% 216% 211% 223% 10

FY 2025 CONSENSUS
rage,  STDev Median Min Max Estimates
P&C Insurance revenue (gross of relrocession) 8051 % 8021 7,944 8288 &
(Combined ratio (%) 86.3% 1% 86.0% 85.1% 88.0% 1
bac |Natcatrato %) 108% 5% 106% 10.0% 11.6% 1
Discounting effect (%) 0% 1% 69% -9.0% 63% "
PAC Insurance service result 821 % 837 720 890 "
PAC New business CSM (pre-tax) 1,030 % 1,044 950 1,070 )
L&H Insurance revenue (gross of retrocession) 8616 % 8572 8487 8857 R
L&H  |L&H Insurance servics result 426 % 430 308 418 1
L&H New business CSM (pre-tax) 419 % 400 380 500 10
FIE 460 &% 262 519 308 n
Investment income on invested asses (management view) 881 5% 878 810 957 n
vestmont [ROACH) 36% % 35% 34% 37% 10
Regular income yield (%) 36% 2% 36% 35% 37% 10
Invested assels 24953 % 24,956 2023 25525 10
Management expenses (in EURm) 1,200 % 1,220 1114 1,250 7
Net income including change in fair value of the option of own shares 3 5% 708 664 0 )
Net income excluding change n fair value of the option of own shares 724 ™% 701 681 806 )
ors 192 2% 1.90 1.90 200 1
CSM (pre-tax) 5707 3% 5634 5523 6069 10
Group
‘ equity 4978 % 4915 4,68 5380 10
Economic Value 9221 3% 9135 8888 9807 10
ROE (%) including change in fair value of the option of own shares 142% 3% 15.1% 102% 15.5% 8
ROE (%) excluding change in fai value of the option of own shares 15.2% ™ 15.2% 14.0% 17.3% 7
Solvency Il atio (%) 2129 % 213% 208% 215% 10
FY 2027 CONSENSUS
c::::izs ST Dev Median Min Max Estimates
PAC Insurance revenue (gross of retrocession) 8905 % 8797 8633 9445 R
Combined ratio (%) 85.9% 06% 86.0% 85.2% 87.0% "
bac |Nateatrato ) 10.0% 0% 10.0% 9.9% 10.0% B
Discounting effect (%) 68% 3% 66% -9.0% 55% 1
PAC Insurance service result 945 % 043 875 1,017 1
PSC New business CSM (pre-tax) 1,066 1% 1,087 850 1,250 9
L&H Insurance revenue (gross of relrocession) 9,018 % 9006 8513 9662 &
L&H  |L&H Insurance service result an a% 474 a25 404 1
L&H Now business CSM (pre-tax) 450 1% 440 400 550 10
IFiE 517 % 510 578 240 K
Investment income on invested assets (management view) 965 % 985 840 1,083 n
vestmant [ROAEH) 6% 5% 37% 33% 39% 10
Regular income yild (%) 3% % 37% 34% 38% 10
Invested assets 26,762 3% 26919 25220 27986 10
Management expenses (in EURm) 1,232 5% 1,242 1,100 1,280 7
Net income including change in fair value of the option of own shares 843 % 843 730 931 )
Net income excluding change n fairvalue of the option of own shares a71 % 850 805 1010 9
ors 230 21% 214 210 375 1
CSM (pre-tax) 6141 ™% 6014 5635 720 10
Group
Shareholders' equity 5984 8% 5863 5256 6781 10
Economic Value 10556 % 10402 9776 12,253 10
ROE (%) including change in far value of the option of own shares 142% 16% 14.6% 95% 16.6% 8
ROE (%) excluding change in fai value of the option of own shares 15.4% 12% 15.0% 135% 18.7% 7
Solvency Il atio (%) 220% 2% 219% 212% 229% 10




