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This consensus information was published on 2nd February 2026. 
 
The consensus figures are based on estimates of key financial performance metrics provided by leading sell-side equity analysts covering SCOR 
from 1st January 2026 to 2nd February 2026. 
 
The opinions, estimates, forecasts and recommendations of analysts, and the consensus information derived from them, regarding SCOR's 
performance are those of the analysts alone and do not represent the opinions, estimates, forecasts, or recommendations of SCOR, its affiliates, 
or their respective directors, officers, and employees.  
 
By presenting this consensus information, neither SCOR nor any of its affiliates endorse or concur with any such analysts' opinions, estimates, 
forecasts, or recommendations. SCOR has not independently verified any of the consensus information, and none of SCOR, its affiliates, or their 
respective directors, officers, and employees make any representation or warranty, expressed or implied, as to, or accept any responsibility or 
liability for, the accuracy, completeness, or timeliness of the consensus information.  
 
SCOR undertakes no obligation to update, revise, or supplement this consensus information. SCOR shall not be liable for any omissions from, or 
inaccuracies in, the consensus information. 
 
This consensus information is provided for information purposes only and is not intended to constitute investment advice, nor any solicitation to 
buy, hold or sell securities or other financial instruments of SCOR or any of its affiliates. Nothing contained in this consensus information is, or 
shall be relied upon as, a promise, representation, warranty or guarantee as to the past, present or future performance of SCOR or any of its 
affiliates. 
 
This consensus information is not intended to express any investment strategy proposal or investment recommendation and must not be 
understood to imply any such proposal or recommendation.  
 
Investors are encouraged to consult with their financial intermediary or adviser. 

 

This consensus information should not be transmitted, forwarded or shared by any means in any jurisdiction in which it is unlawful or prohibited 

to do so. 
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Average 

consensus
ST Dev Median Min Max Estimates

Average 

consensus
ST Dev Median Min Max Estimates

P&C Insurance revenue (gross of retrocession) 1,882 3% 1,869 1,800 1,982 14 P&C Insurance revenue (gross of retrocession) 7,392 1% 7,379 7,324 7,486 15 

Combined ratio (%) 84.8% 1% 84.6% 82.6% 87.0% 14 Combined ratio (%) 83.3% 0% 83.2% 82.8% 83.9% 15 

Nat cat ratio (%) 7.7% 24% 7.7% 3.3% 10.0% 13 Nat cat ratio (%) 6.9% 11% 6.8% 5.6% 9.1% 15 

Discounting effect (%) -6.8% -10% -6.5% -8.4% -6.0% 14 Discounting effect (%) -7.7% -3% -7.7% -8.1% -7.1% 15 

P&C Insurance service result 212 8% 207 180 242 14 P&C Insurance service result 910 2% 907 881 942 15 

P&C New business CSM (pre-tax) -15 -501% -43 -118 210 14 P&C New business CSM (pre-tax) 1,089 7% 1,061 986 1,314 14 

L&H Insurance service result 100 9% 101 78 112 14 L&H Insurance service result 431 4% 435 380 446 15 

L&H New business CSM (pre-tax) 94 11% 93 80 114 14 L&H New business CSM (pre-tax) 391 3% 393 374 423 15 

Total IFIE IFIE -116 -8% -116 -130 -100 14 Total IFIE IFIE -456 -2% -455 -470 -445 15 

Investment income on invested assets (management view) 215 6% 215 199 244 13 Investment income on invested assets (management view) 840 1% 840 824 868 13 

ROIA (%) 3.6% 7% 3.6% 3.3% 4.2% 12 ROIA (%) 3.5% 2% 3.5% 3.4% 3.7% 13 

Regular income yield (%) 3.6% 5% 3.5% 3.4% 4.0% 12 Regular income yield (%) 3.5% 3% 3.5% 3.4% 3.7% 14 

Invested assets 23,721 2% 23,639 23,000 24,442 13 Invested assets 23,666 2% 23,620 22,947 24,442 14 

Management expenses (in EURm) -300 -7% -301 -342 -276 10 Management expenses (in EURm) -1,208 -5% -1,214 -1,280 -1,053 10 

Net income including change in fair value of the option of own shares 170 12% 170 135 200 13 Net income including change in fair value of the option of own shares 811 2% 809 783 842 12 

Net income excluding change in fair value of the option of own shares 170 11% 173 141 195 12 Net income excluding change in fair value of the option of own shares 804 3% 806 765 841 13 

DPS DPS 1.91 1% 1.90 1.89 1.95 15 

CSM (pre-tax) 5,456 2% 5,421 5,329 5,733 13 CSM (pre-tax) 5,506 4% 5,428 5,299 6,143 14 

Shareholders' equity 4,619 6% 4,550 4,472 5,521 13 Shareholders' equity 4,588 7% 4,550 3,937 5,521 14 

Economic Value 8,836 6% 8,620 8,469 9,990 12 Economic Value 8,846 5% 8,704 8,469 9,985 13 

ROE (%) including change in fair value of the option of own shares 15.2% 14% 15.5% 11.6% 19.0% 12 ROE (%) including change in fair value of the option of own shares 17.9% 6% 18.0% 15.6% 20.0% 12 

ROE (%) excluding change in fair value of the option of own shares 15.4% 14% 16.0% 11.6% 19.0% 9 ROE (%) excluding change in fair value of the option of own shares 17.8% 7% 18.0% 15.2% 20.0% 9 

Solvency II ratio (%) 212% 1% 212% 210% 218% 14 Solvency II ratio (%) 212% 1% 212% 210% 218% 14 

Average 

consensus
ST Dev Median Min Max Estimates

Average 

consensus
ST Dev Median Min Max Estimates

P&C Insurance revenue (gross of retrocession) 7,515 3% 7,500 7,058 7,808 15 P&C Insurance revenue (gross of retrocession) 7,765 4% 7,852 6,933 8,142 15 

Combined ratio (%) 85.5% 0.8% 85.4% 84.0% 86.7% 15 Combined ratio (%) 86.0% 1.0% 86.0% 84.0% 87.4% 15 

Nat cat ratio (%) 9.9% 3% 10.0% 9.0% 10.0% 15 Nat cat ratio (%) 9.9% 3% 10.0% 9.0% 10.0% 15 

Discounting effect (%) -6.7% -8% -6.8% -8.0% -6.0% 15 Discounting effect (%) -6.7% -9% -6.9% -8.0% -5.5% 15 

P&C Insurance service result 818 5% 813 731 920 15 P&C Insurance service result 820 8% 817 726 960 15 

P&C New business CSM (pre-tax) 1,092 8% 1,081 966 1,340 15 P&C New business CSM (pre-tax) 1,110 10% 1,103 908 1,367 15 

L&H Insurance service result 442 6% 447 369 471 15 L&H Insurance service result 465 6% 467 380 514 15 

L&H New business CSM (pre-tax) 415 5% 410 369 463 15 L&H New business CSM (pre-tax) 426 6% 422 376 470 15 

Total IFIE IFIE -476 -7% -473 -546 -417 15 Total IFIE IFIE -484 -9% -482 -573 -411 15 

Investment income on invested assets (management view) 865 4% 861 821 921 13 Investment income on invested assets (management view) 895 5% 901 825 970 13 

ROIA (%) 3.6% 3% 3.6% 3.4% 3.8% 13 ROIA (%) 3.6% 4% 3.7% 3.4% 3.9% 13 

Regular income yield (%) 3.6% 2% 3.6% 3.4% 3.8% 14 Regular income yield (%) 3.6% 4% 3.7% 3.4% 3.9% 14 

Invested assets 24,193 3% 24,296 22,725 25,175 14 Invested assets 24,805 4% 25,003 22,824 26,500 14 

Management expenses (in EURm) -1,200 -7% -1,210 -1,291 -1,015 10 Management expenses (in EURm) -1,217 -7% -1,226 -1,347 -1,024 10 

Net income including change in fair value of the option of own shares 738 5% 735 692 850 12 Net income including change in fair value of the option of own shares 774 8% 759 719 950 12 

Net income excluding change in fair value of the option of own shares 748 6% 737 692 850 13 Net income excluding change in fair value of the option of own shares 790 8% 779 719 950 13 

DPS 2.03 2% 2.00 1.98 2.10 15 DPS 2.18 5% 2.15 2.08 2.50 15 

CSM (pre-tax) 5,716 4% 5,719 5,379 6,057 14 CSM (pre-tax) 5,952 5% 5,877 5,447 6,725 14 

Shareholders' equity 5,037 7% 5,012 4,337 5,960 14 Shareholders' equity 5,505 8% 5,489 4,738 6,347 14 

Economic Value 9,444 6% 9,341 8,688 10,703 13 Economic Value 10,091 7% 10,009 9,149 11,485 13 

ROE (%) including change in fair value of the option of own shares 15.6% 12% 15.5% 12.8% 20.5% 12 ROE (%) including change in fair value of the option of own shares 15.1% 15% 15.0% 11.7% 21.0% 12 

ROE (%) excluding change in fair value of the option of own shares 15.9% 14% 15.4% 12.8% 20.5% 9 ROE (%) excluding change in fair value of the option of own shares 15.3% 18% 15.0% 11.7% 21.0% 9 

Solvency II ratio (%) 217% 2% 216% 212% 229% 13 Solvency II ratio (%) 221% 3% 221% 207% 236% 13 
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