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GETTSVX WIQIWXVMIP
HPEGXMZMX-

,QIRUPDWLRQV ILQDQFL«UHV V-OHFWLRQQ-HV

5-VXOWDW QHW FRQVROLG-
BLWXDWLRQ ILQDQFL«UH
6ROYDELOLW -
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*RXYHUQDQFH

2S-UDWLRQV DYHF OHV SDUWLHV
JDFWHXUV GH ULVTXH
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EXEXW JMRERGMIVW GSRWSEEMHSW HIW GSQQMWWEMV I

GSRHIRW-W EYc NYMR
RSRCEYHMX-W

%LODQ FRQVROLG- VHPHVWULHO
&RPSWH GH U-VXOWDW FRQVROLG

EY\ GSQTXIW WYV
PPMRISVQEXMSR JMRERGM«V
WIQIWXVMIPPI

- VHPHVWULHO

EWDW GHV SURGXLWY HW SHUWHY UHFRQQXV

DXdFRXUVdGXdVHPHVWUH

7TDEOHDX GHV IOX[ GH WU-VRUHUL
VHPHVWULHO

7TDEOHDX GH YDULDWLRQ GHV FDS
VHPHVWULHO

2SXIW ERRINIW EY\c-XE
JMRERGMIVW GSRWSPM
EYc cNYMRCcC

,QIRUPDWLRQV J-Q-UDOHYV

BULQFLSHVY GH SU-SDUDWLRQ
HWdP-WKRGHVdFRPSWDEOHYV
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&DOFXO GHV UDWLRV ILQDQFLHUYV
*ORVVDLUH

EY-QHPHQWYV VLIJQLILFDWLIV GH OD S-ULRGH

5HJURXSHPHQWY GxHQWUHSULVHYV
,QIRUPDWLRQ VHFWRULHOOH
5-VXOWDW EUXW GHV DFWLYLW=-V
&RQWUDWY GxDVVXUDQFH -PLV
&RQWUDWY GH U-DVVXUDQFH G-W
$FWLIV HW SDVVLIV ILQDQFLHUV
,PS-WV VXU OHV U-VXOWDWYV
5-VXOWDW QHW SDU DFWLRQ
/ILWLJIHV
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,-S-WFQNY-X M"UTYM X JX JY UQZX L-S-WFQJRJSY YTZX QJ

1JX HMNKKWJIX UW-XJSY-X IFSX HJ WFUUT )§I=T %é%i%%\syﬁl[f XFJNYW;FT{gQSU\\(N;‘;);JJC
UJZ[ISY SJ UFX HTWWJIXUTSIWJ J]FHYJRJSI N NNZIX VZN XTSY YW-X [T‘
YFGQJFZ] JY 1Z YJ]YJ 1JX UTZWHISYFLJIX QJX Y EWN,

UTZWHJSYFLJ XTSY HFQHZQ-X XZW 1JX HMNKKWJ\KSIHTFWHQ\JNXSX WT]@LFWNPGX FZ] WNXVZJIX .
QJXd I-HNRFQJX UFW HTSX-VZJSY HJ WEKKINWYIW JZFHYIN[KNNSNW 8(47 XTSY UW-XJISY-.
1IXd INKK-WJSHJX STS XNLSNKNHFYN[JIJX [|FBX SQUIM NXTYRRIRI SWIZ@RKIWQUIIQ RFW X XTZX
UTZWHJSYFLJX JS WFNXTS | FWWTSINX 8FZIKASMHRBYNTS HESYWEXNWI Q@REZYTWNY- 1JX RFYV
XTZWHIX UTZW QJ HQFXXJRJISY IJX JSYWIJUWRXIX YYZNQIXXYTXNXNTSENOEW XIW QJ XNYJ N

RFWHM- XTSY NSYJWSJX A\ XHTW. XHTW HMNS XN VZJ XZW QJ XNYW RBKIWSJY |J

SK NTSX XTSY HTRU Y-JX UF
(J ITHZRJSY SJ HTSXYNYZJ UFX [IFSX VZJQ %%%Eﬂ; @% N HNJW XJR?XYWNJQ
ZSJ TKKWJ 1J [JSYJ TZ IP-HMFSLJ SN QF XTQQNHI\‘ I% FKE\E?

IPFHMFY TZ 1J XTZXHWNUYNTS 1J YNYWJIX 8¢&7TZAWWSJI HINY-WEEWEYWISX MAUTYM-XIX JY NS
NSYJWUW-Y- HTRRJ YJQ SJ XTSY UFX IJX o UW-[NXNTSX 1J G-S-KNHJ « F.

)-HQFWFEYNTSX UW-[NXNTSSJQQJx 2 WrtQIRISY I-Q-Lz- 7 1 QF (TRRNXXN

(3 ITHZRJSY HTSYNJSY 1JX |-HQFWFYNTS§<(47M§B'FYWF>§< QDNﬁYJSYNTS SN %VDJTC;QS#;JVNTS
NSKTWRFYNTSX UW-[NXNTSSJQQJIX XZW QF KNSRy % Jﬁéé

i ) ' ) d AUTYM=XIX
W-XZQYFYX QJX FHYN[NY-X QF XYWFY-LNJ &M%@g%({ %JE( EQ&I@J IEEE 4L W Kz ov ey |

8(47 STYFRRJSY JS HJ VZN HTSHJWSJ QJX R AV Y 2R x %17 UTZW VZIOVZI FZYWJ
KZYZWX 1J 8(47 Q

(JX 1-HQFWFYNTSX UJZ[JSY ®YWJ NIJSYNKN -3 BB ¥ MoK Ky KNS F KW wW I X

TZ 1Z RTIJ HTSINYNTSSJQ FNSXN VZJ UFW 11X MIWRWR YIRS ¥ ZUNSFSHN-WJX 1Z ,WTZUJ

0dJXYNRJIW ¢« o HWTNWJ « o FSYNHNUJW + oW NYUWWY X XPF UM UMW -9X* XZW QF GFXJ 1IX .+7
OdF[TNW UTZW TGOJHYNK 1J ¢+ o F[TNW QPNSYISOW-IX Y PUUMMTEZRWXIUFW QP:SNTS *ZWTU-
0 FGTZYNW @ ¢« o IJ[TNW « o UTZ[TNW ¢ JYHPSYWWHNW I]WUXXXN-RISYX 1Z GNQFS 1Z HTRU
XNRNQFNWJX .Q HTS[NJSY IJ STYJW VZJ QFWEFNRMNX FY NJTES IIWHHINKGH T QON HY-NKSXYY SPTSY UFX

JY 1J HIX I-HQFWFYNTSX MAUTYM-XJIX JY NSKIKWWEYNTSXKWE F[NKWINBR8IQYQYK VZI QJ YFZ] I
[-UJSI 1JX HNWHTSXYFSHJIX JY 1JX KFNYX VZN\]E{JJNW[\TXZN@IJTSWFZ]QPJ:[WSN;\N]RJSY HTZWFSY C

UNY WFYNT HTRGNS- JXY
&ZHZSJ LFEWFSYNJ SJ UJZY ®YWJ ITSS-J VZF%E( FJ + QYFYX KNSFSHNJ\
HIX I-HQFWFYNTSX MAUTYM-XJX JY NSKT INXUTSNGQJ »
(IXdI-HQFWFYNTSX MAUTYM-XJIX JY NSKTWRQF[]

J

XTSY UFX 1JX LFWFSYNJX 1J UJWKTWRFSHJ
MAUTYM-XJIX JY NSKTWRFYNTSX UW'[NXNTSiJQQMX)(ZQY"FT\R(UWN\lS(Fs(IZM/JWMII\ZSMWZRNIMXXHEJI
TGOJHYNKX UJZ[JSY ®YWJ NSKQZJSH-JX URW WX WWN XNEZI XK HNS SEXTTEDJIY 1PZS J]JFRJS QN
STS 1JX NSHJIJWYNYZIJX NIJSYNKN-JX TZ STSTRRNXXERYWUXXFEFHYRIUWIX 1J 8(47
XZXHIJUYNGQJIX IPNRUFHYJW 1J KF«TS XNLSNKNHFYN[J QJX W-XZQYFYX QJX
UJWKTWRFSHJIX JY QJX W-FQNXFYNTSX KzZBE&EK% NSWNHAXY NTZS F'\W%W&&NWJ YTZX QJX HM
UFWd8 (47 JSdIZWTX

*S UFWYNHZQNJW NQ HTS[NJSY 1J sTYJw v2J b ANMVEKEWIFEL XEZYPYNBNVYWRFYNTS KNSFS
IJX WNXVZIX -HTSTRNVZJX KNSFSHNJWX JYTEXTYWNIMEWNVEZE xS IGHNSG X ®YWI HTSXNI-W-
FHYNINY-X JY W-XZQYFYX 1J 8(47 SJ UJzY HFX U WXNTFQHX Y3 ZQYFYX KNSFSHNIJWX FY
UW-HNXNTS 5FW HTSX-VZJSY YTZYJX QJX -[FQZFYNTSX YTZYJX QJX
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SWJIX X-QJIHMRTBSE -J X
GX JURXSH S5SHYHQXV GxDVVXUDQFH

\QWK«VH 5-VXOWDW GHV DFWLYLW-V GxDVVXUDQFH
,QIRUPDWLRQV VXU OHV QRWDWLRQV ILQD@PWURMWVRPELQ-

0DUJH VXU VHUYLFHV FRQWUDFWXHOV &60
7-XZQYFY SJY HTSXTQNI- VXUdOHVAdQRXYHOOHV DIIDLUHV

5HYHQXV GxDVVXUDQFH
3URGXLWV ILQDQFLHUV 8(47 1 -

5-VXOWDW QHW FRQVROLG- O SDUW GX *URXEHQXV GxDVVXUDQFH
SHOGHPHOW GHY FDSLWDX[ SURSUHV 5-VXOWDW GHV DFWLYLW-V GxDVVXUDQFH

YOX[ GH WU-VRUHULH QHWV SURYHQDQW GHPYEW XY WHHYLFHYV FRQWUDFWXHOV &60
RS-UDWLRQQHOOHV VXUJTOHVAQRXYHOOHV DIIDLUHV

EY-QHPHQWYV VLIQLILFDWLIV GX VHPHVWUHT 7 [ JWSFSHJ

EY-QHPHQWY SRVW-ULHXUV DX MXLQ &RQVHLO GXxDGPLQLVWUDWLRQ

BNYZFYNTS KNSFSHN-WJ &RPLW= H[-FXWLI
'~-FODUDWLRQ Q-JDWLYH FRQFHUQDQW OH YV
9DOHXU -FRQRPLTXH
N GXdFRQVHLO GxDGPLQLVWUDWLRQ HW GX FF
*HVWLRQ GxDFWLIV HW GH OD OLTXLGLW~

$VVHPEO-H *-~Q-UDOH
5DWLR G HQGHWWHPHQW

AU-WFYNTSX F[JH QJX UFWYNJX QN
8TQ[FGNQNY -

+FHYJZWX |IJ WNXVZJ

TNXVZIX QN-X FZ] I-[JQTUUJRJISYX
RFHWT-HTSTRNVZJX L-TUTQNYNVZ
KZYZWX
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. SKTWRFYNTSX KNSFSHN-WJX X-QJHYNTSS-JX

3+4728&9.438 +.38&3(.(E7*8 8+1*(9.433+*8

(-.++7*8 (18 ): ,74:5*%

8(47 8* o0dQF 8THN-Y-de F[JH XJX KNQNF&UWX \MIBXXXTAMAESIKI ISXIBEHFIIJUQTNYJ YTZY QI
STRR-JX 0d8(47de TZ 0dQJ ,WTZUJd+ IFSX QJ W\WQAYIKT WRIZ RISIWIRNIW WFSL JY L-WJ FHYN[J
HQFXXHWESL RTSINFQ IFSX QJ XJHYIZW TR @QFIM -RRIRWWIHI HTS[IWYNW XJIJX UWTKNYX JS HFXN
JS[NWITS HQNJSYX 1J WTZUJ IJXFZRWEBBKNXZ-ENS' MW TRXXZWFSHJ 5 ( QF HTSHZWWJSHJ XbJXY
SWTUJWY” (FXZFQY” od5 (de 1INKJ -JFQYMSHN{IFzZd«J DF . SFEWNRAFEY NTS 1IX RFWLIX WJIX)

FZ] SN[JFZ] MNXYTWNVZJX R®RJ XN F XNYZ}I

(TSKTWR-RJSY FZ UQRIWYWHY{OUNBYZJ RNX = ] [ ] HYJZWX IDFHYN[NY-Q8(47 X b

OTZW QJ I-HJRGWJ 8(47 F I-KNSN 1JZ -ﬁ\l |
N/

F_I_ %h -X JY Qf:%( 'g

NRUTWYFSHJ UTZW QF 1ZW-J WJIJXYFSYJ I1Z U E—[ sx %%g i Nggé\'gsﬁﬂ YTzY IS 1-[JQTL

I1J QF ;FQJZW -HTSTRNVZJ 1Z ,WTZUJ 1J d U g MA

-HTSTRNVZJX HTSXYFSYJX JY ZS WFYNT 13§ XT I?Jﬁé)NYJ -JZEEG%%(g%ﬁsﬁﬁiwarpgg ;(SYVlil/\ljv

TUYNRFQJ 1J d = d 1J ,WTzZUJ RENSYNJISWZ égfﬁ%(yl e > [

MAUTYM=XJ 1J 74* 1J UQZX IJ d UFW FS JS W-NS[JXY JRISY -QJ[-X FKNS IPFZLRISYJW Q
HTZWFSY 8(47 HTSYNSZJ 1J I-[JQTUUJW QF LJX

8(47 F QPFRGNYNTS I1J HW-JW 1J QF [FQJZW HTRWY XJX¥ FNYWKSBENWYS I1MIX(47 .S[IXYRISY 5
HQNJSYX XJX HTQQFGTWFYJZWX JY UTZW QFKKWVHNINKKF®N SHMNS-JIBIRBEOYUZIFSY XZW 1JX X
JWTZUJ RFNSYNJSY ZSJ FUU-YJSHJ FZ WNXWZIJRTSYW \G-BZWWISYX F[JH ZS WNXVZJI 1J C
UTONYNVZDZXBWNUYNTS INXHNUQNS-J UTZWTKEWINW UGV Z NY X TVE WESNYEX
HTRRIWHNFQJIXFMKKQWYIMNWTSSIRISY UTWYJIZW FHYZJQ JY

FONRJSYJW QF HWTNXXFSHJ 1J XJX UTWYJKJZNQQJIX IN[JWXNKN-X STS [NJ

0d5 (de JY [NJ JY XFSY- odl -de d

&Z 0 Z N S I-HIRGWA&Z OZNS
*S RNQQNTSX | JZWTX STSdFZ STS FZINY-
2".1DP&QNTODBBNMRNKHC"®
7J[ISZXI FEXQWSH {| d d d
7J[ISZX SIYX IPFXXZWFSHJ d d d
7- XZQFY1 IXFHYENE X1 EFX2\RSH { d

7-XXFYSIYHTSXIQU-  5PWI Z, WZWI {} (v

S5VWI ZNXHSFSHIM{Y

73S IR ISYXZWFNKK IS I |

731 JRISYI IXHAUNFZ] UWUMIX{T]

7- XZQFYUPNRRIN'S JS *ZW {t|

&HKSIYUPWFHIN'S JS*2ZW {1|

(TZWI J @FHNS JS*ZW {J

; FQZW HTSTR NZJ UPAFRINS JS*2\W {y

+Q2Z] 13 YW-XTWJIWNJI SIYX UWT[IJSFSY IJX FHYN[NY-X TU-WFYNTSSJQQJX

(FUNYFZ] UWTUWJX YTYFZ] d d d
"FQJZW -HTSTRNVZJ YTYFQJ d d d
2" 1D/ "
2 PWI XZWOVMRIXHTSWRRZIQ ( 82 X2WQXSTZ[ JQX FENIX{ d
7J[ISZX IPFXXZWFSHJ d d d
7FYNT HTRGNS-
2" 1D+
2FWLJ XZW XJW[NHJIJX HTSYWFHYZJQX (82 XZW QJX STZ[JQQJX FKKFNWJX
7J[ISZX IPFXXZWFSHJ d d d
7-XZQYFY 1JX FHYN[NY-X IPFXXZWFSHJ
8J W-K-WJW o QF XJHYNTS 0 7J[ISZX IPFXXZWFSHJ
SHQZFSY QJX WJ[JSZX SIJYX 1JX HTSYWFYX 1J W-FXXZWFSHJ KNSFSHN-WJ
8J W-K-WJW o QF XJHYNTS U 7-XZQYFY SJY HTSXTQNI- U UFWY 1Z ,WTZUJ
8J W-K-WJW o QPFSSJ]J U (FQHZQ 1JX WFYNTX UTZW QJ I-YFNQ IZ HFQHZQ
8J W-K-WJW & QF XJHYNTS U BWTIZNYX KNSFSHNJWX
8J W-K-WJW & QF STYJ U 7-XZQYFY SJY UFW FHYNTS UTZW QJ I-YFNQ IZ HFQHZQ
(TZWX 1J GTZWOXZINBZ I-HIRGWJ OZNS
1F [FQJZW -HTSTRNVZJ JXY I-KNSNJ HTRRJ QF XTRRJ IJX HFUNYFZ] UWTUWJX JY IJ QF (82 SJYYJ IPNRU
8J W-K-WJW & QF XJHYNTS U 2FWLJ XZW XIW[NHIX HBTEYWFHYZJQX (82 XZW QJX STZ[JQQJIX FKKFNYV
8J W-K-WJW o QF XJHYNTS U 2FWLJ XZW XIW[NHIX HTSYWFHYZJQX (82 XZW QJX STZ[JQQJX FKKFNYV

.SHQZY QF (82 XZW QJX STZ[JFZ] YWFNY-X JY QF [FWNFYNTS 1J QF (82 XZW QJX YWFNY-X JINXYFSYX 1ZJ FZ]
.SHQZY QPNRUFHY I1J QF [FWNFYNTS 1J QF OZXYJ [FQJZW 1J QPTUYNTS -RNXJ XZW QJX FHYNTSX UWTUW.

5FW WJ[JSZX IPFXXZWFSHJ GWZYX XTZWHJd o0d1JX UWJIRNJIWX W-FXXZWJZWX RTSINFZ] JS JY QJX
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8>39-E8*

&Z HTZWX 1Z UWJRNJIJW &(ARIXVYWWILNXYW- ASSW-WZEXKZWFSHJ 1J ITRRFLIX JY 1J WIXUT
SJY 1J RNQQNTSX IPJZWTX XTNY ZS 7#Y FSSZ@Q@NXMIXNYJI INXHNUQNS- JY RFNSYNJISY ZSJ
[Z XF [FQJZW -HTSTRNVZJ FZLRIMYUWYM-XMWKILFWI 1Z WNXVZJ [JH 1JX YIJWRJIX JY HTS
-HTSTRNVZJX HTSXYFSYJX JY MTWX NRUFH'FYYWFAFSYX 8(47 F JSWJLNXYW- ZSJ HWTNXXFS
[FQJZW 1J QPTUYNTS XZW QJX FHYNJIBXFQWZa QPNXXZJ 1JX WISTZ[JQQJRISYX 5 ( 1J OFS[NJ
-HTSTRNVZJ JXY JS UWTLWIXXKNTSVIXZQYFY YTZY JS RFENSYJSFSY QF WJISYFGNQNY- o [J
UTWY-X UFW YTZYJX QJX FHYN[NY-Xd 8(47 F -LFQJRJISY JSWJILNXYW- 1J XTQNIJX W-XZ
4*S W-FXXZWFSHJ [NJ JY XFSY- o0 1 - ¢« QJBHRANRYJISHBIYNRBIITIQNYNVZJI IJ UWT[NXNTSSJIF

L-S-WJW ZSJ HTSYWNGZYNTS XTQNIJ FZ] W*SZ RS FIWXY NXXWRIZSMX FO@YHKTSYNSZJI 1J G-S-KI

| ZS -Q-RJSY STS W-HZWWJSY QN- F QF XJSWISIBJIKW 8 XX WRRIGNd -QJ[-X JY FKKNHMJ ZS WJSIJ

7J[ISZX IPFXXZWFSHJ STS FZINY- 7-XZQYFY IJX FHYN[NY-X IPFXXZWFSHJ STS
*SARNQQNTSX IPJZWTX *S RNQQNTSX IPJZWTX
d
d d
8 8 8 8
ms(®m1- ms5( @m1-

SHQZY QJIX WJ[JSZX XZW QJX HTSYWFYX KNSFSHNJW)
.+78

7-XZQYFY SJY HTSXTQNI- U UFWY 1Z ,WAZUJIJRISS R MF-UNYFZH UWHFDIWYX
*S RNQQNTSX IPJZWTX *S

3TS FSSZFQNX- 1J UTNSY 1J I-UFWY -YFSY FOZXYZWZ UMW FHEMNJIBNNENX JISIWZWTX FZ YTYFQ UWTUTX- FZ
JY UF~- JS

1J WISIJRJISY 1JX HFUNYFZ] UWTUWJX JXY I-YIWRNS- JS IN[NXFSY QJ W-XZQYFY SJY UFWY IZ WTZUJ UF

UWTUWIX I1Z I-GZY |J QF U-WNTIJ 1J YTZX QIXWRIMZEFYFIBYRUIXZWN R F U-WNTIJ FZ
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. SKTWRFYNTSX KNSFSHN-WJX X-QJHYNTSS-JX

yFQJIZW -HTSTRNVZJI 1JYYJ JY WIRYNT IBFESMUDY WIRM SAWW([NHIX HTSYWFHYZJQX (82
STS FZINY- XZWdQJIXdSTZ[IJO QI XB8FKAKNNWJX
*S RNQQNTSX IPJZWTX

*S JY JS RNQQNTSX IPJZWTX

d d I I
8 8

8

YIYYIX XZGTWITSS-JIX B 5 ( 1 -

(82 FUW-X NRU,YX
B (FUNYFZ] UWTUWJX YTYFZ]

TEYNT IJ XTQ[FGNQNY -

7TEYNT HTRGNSS- FZINY -
*S

*S

8 8

7TEYNT FYYWNYNTSSJQ NSY-LWFSY
*KKIY IPFHYZFQNXFYNTS
W 8NSNXYWFQNY- QN-J FZ] HFYFXYW"~

*KKJIY YFZ]
B *KKJY 1JX HTSYWFYX I-KNHNYFNWJ

(TZWX 1J QPFHYNTS
*S JZWTX

1J WFEYNT IPJSIJYYJRJISY JXY TGYJSZ JS IN[NXFSY QJX 1JYYJIJX XZGTWITSS-JX UFW QF [FQJZW -HTSTRN
1JYYJIX XZGTWITSS-JX (J WFYNT JXY JJUWNR- JS UTZWHJSYFLJ .Q

HTZWZX JY NSHQ®@FURRIIKKOINKNX X Z]
FHYN[NY-X 1Z ,WTZUJ XTSY KNSFSH-JX UFW 1JX UW®YJZWX UQZY,Y VZJ UFW QJX FHYNTSSFNWJX

YWFENY-X JY QF [FWNFYNTS 1J QF (82 XZW QJX YWFNY-X JINXYFSYX |
HTSYWFYX JINXYFSYX

1J WFEYNT HTRGNS- JXY HFQHZQ- JS IN[NXFSY QF XTRRJ SJYYJ IJ W-YWTHJXXNTS
HTRRNXXNTSX JY IJX KWFENX 1J LIXYNTS UFW QJX WIJ[JSZX IPFXXZWFSHJ 5 ( SJYX IJ W-YWTHJXXNTS

SHQZY QF (82 XZW QJX STZ[JFZ]
1JX XNSNXYWJIX S
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.3+472&9.438 8:7 1*8 349&934&3§. E7*8

1F 8THN-Y- JY HIWYFENSJX IJ XJX KNQNFQJX IPFXXZWFSHJ XTSY -[FQZ-JX UFW IJX FLJS
STYFYNTSX UTZW QF 8THNdY- XTSY QJX XZN[FSYJX

BTQNINY- KNSFSHN3WYJJ |J HW-INY JRJIYYJIWYJ XZGTWITSS-J

&
- 5JWXUJHYN[J XYFGQJ F 3 &
e e . 2
5JWXUJHYN[J UTXNYNIJ
& 3 & & d M"G
_ 5JWXUJHYN[J XYFGQJ
5JWXUJHYN[J XYFGQJ

7.8:19&9 3*9 (43841.)e

7*%:%3:8 YP&88:7&3(*

&Z UWJIRNJIW XJIRIRYWIWI[ISZX IPFXXZWF3BX WI[B8FZKX IPFXXZWFSHJ 1RNQQRFEISYPIZWTX
XP-Q-[JBY RNQQNTSX IPIJZWTX XTNY Z&J [FSUNFYWNBYNTSIYFZ] IJ HMFSLJ HTSXYWRBZ|X
YFZ] 1J HMFSLJ HTSX¥YFBKNZX] |J HMFSLJ HTZWFBMXSUFWTZWFSYX UFW WFUUTWY FZ 8
WFUUTWY FZ 8

1JX WI[JISZX IPFXXZWFSHIJ 5RNQQRFEISYPIZWTX XTNY
ZSJ [FWNFYNTS IYFZ] 1J HMFSLJ HTSXY¥BZIX
I1J HMFSLJ HTZWFSYX UFW WFUUTWY FZ 8

574):.98 +.38&3(.*78

1JX UWTIZNYX KNSFSHNJIWX XZ2M[QSKRAMNNKBETMWSYIXYNSIFSY & QF [FWNFYNTS 1J QF O0ZXYJ [F
IPIZWTX FZ UWJRNJIJW XKTRYWBRWOQNTSX IPIJFWRAXWIZWUFW (T[-F

QF R®RJ U-WNTIJ)BSX QF UWJIRN-WJ RINYN- 1] |
WJI[IJSZX W-HZWWJISYX TSY HTERWQGRT 8 xviEgra e ih) FIFNY FZ HTZWX 1Z UG RIN JWW XK RIXQ @

1F HTSYWNGZYNTS 13X LENSX JY UJWNOQKRER S INOW XK IRIRN R PBAWIX 1PIZWNIQNFBEYWI
IbJZWTX UTZW 0J XIRIXYWJ HOTKTYFESYO! TX FZ UWIRNIW DAIRISYIRUSY 1IJX FHYNKX N

FRTWYNXXJRISYX JY UWT[NXNTBNGBINKSKPIDOZ WEIR dJd @ FZ HTZWX 1Z UWJRNJW XJRIXYWJ H
UTZW QJ XJRIXYWJ HQTXLIWWJISOIRUSY 13X FiV¢g 1) QF RORJ U-WNTIJ JS
NS[IXYNX SJ YNJSY UFX HTRUYJ | ZS RTSYFSY 1J dRNQQNTSX | JZWTX

7¢8:19&9 3*9 (43841.) U 5&79 ): ,74:5*

8(47 F I-LFL- ZS W-XZQYRM@INMBIXWTX FZ H FHYN[JRJIJSY XTS UTWYJKJIZNQQJ UTZW HTS[IJWY

1Z UWJIJRNJIJW XJRBXBWWRNQQNTSX IPJZWTX YKQT\X TU-WFYNTSSJQXd

U-WNT (JHN HTRUWJSI Q NRUFHY S-LFY®2*¥5 "W- FXXZWFSHJ IJ ITRRFLJX JY 1J WIXUTSXF
dRNQQNTSX IPJZWTX QN- & QF XJSYJSHJ 8(47 WJIXYJ INXHNUQNS-YPWRRNBFENBNSS ESHUY -

X J, _F{J JX YIWRIX JY HTSINYNTSX FYYW
9TZYJIX QIX FHYN[NY-X TSY JSWILNXYW- |J G?’g}( m%ﬁi%%gﬁé b* 5. 1J XJX UTWYJKJZNQO

1J
4*S W-FXXZWFSHJ 1 - MTWRNX Q NRUFHY Q&7 JI’:?/\_IQNJYSWBLF% LS N EBS KO HI Y1 JOGRSXO Z N G
HN 1JXXZX Q FHYN[NY- HTSYNSZJ 13 L-S-W3W 78] HTS YWNSZANSNYTONIG7 £ LFQIRJSY
FZ] W-XZQYFYX 1Z ,WTZUJ 8(47 JJUQTNYJ Yhgn fprELYdS YN/ iy KFssi0Qa XxToNIJ YTzy

UQFYJKTWRJ IJ UWJRNJW UQFS UTZW FHHV\OTTZQM\IY]N)@FZJRFJW&Wﬁ%lWN)ﬁ-%Vg[JI\Hj% UWZI1JSYJd
HTSYWFHYZJQX od(TSYWFHYZFQ 8JW[NHJ 2FWLNSde TZ (82 JY L-WJ

8TZWHMIXAY FSIFWIFSIUTTWX RIGRAY HTRBTTIAX HIR\ KNYHMWFEYNSLX HTR
8J W-K-WJW o QPFSSJ]J U (FQHZQ I1JX WFYNTX UTZW QJ I-YFNQ I1Z HFQHZQ
.SHQZY QPNRUFHY 1J QF [FWNFYNTS 1J QF OZXYJ [FQJZW 1J QPTUYNTS -RNXJ XZW QJX FHYNTSX UWTUW.

6%44368 *-2%2'-)6 7)1)78%6)0
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7-XZQYFY SJY HTSXTQNI-

a*S NS[IJXYNXXJRJISYX 8(47 HTSYNSZJ IJ GF WKNAHNIMY I9SJWHAZ] ,WTZUJ N8RNVONIBAMIIXRISY
W-NS[IXYNXXJIRISY -QJ[-X JY FKKNHMJ ZS ONHNIRIPTHYRWF SRNRI[XZW QIX FHYNTSX UWTU
O0ZXYJ [FQJZW UFW QJ HTRUYJ IJ W-XZQYFY

7*3)*2*39)*8 (&5.9&:= 57457*8

1J WISIJRJISY 1JX HFUNYFZ] UWFBWIXKIRNIQ-XIJRIXY W
1J G-S-KNHJ UFW FHYNTEZ®XR-RZA[UWIRNIWHIIRIWIWWTX FZ UWIRNIW XIRIXYWJ

+1:= )* 97847*7.* 3*98 574;*3&39 )*8 &(9.;.9°8 457&9.433

1JX KQZ] I1J YW-XTWIWNJ SIJYX UWT[IJSFSY [313XFHKQN[]N NI XY WU XWHAYMWMNSIS UQQIIRSESY 1IJX FHYNI[N
,WTZUJ XTSY RNQQNTSX IPJZWTX FZ UWJIRBQ@AW XJRISWWAIY- IRNQQNTSX IPJZWTX FZ UWJIRNJ
HTRUFW-XRNQQNTSX IPJZWTX UTZW QF R®ORJ U-WIKTKIQZS 1J YW-XTWJIVRND QWFANSIS YPUZWTX UT.

R®RJ U-WNTIJ JS
1JX KQZ] IJ YW-XTWJIWNJ SJYX UWT[IJSFSY 1JX FHYN[NY-X TU-WFYNTSSJQQJX

I1J 8(47 5 ( TSY FYYRNG@GYNTSX IPIZWTX FZ UWJIRNJIJW XJRJIXYWJ
HTSYWRNQQNTSX IPIJZWTX UTZW QF R®RJ U-WNTIJ JS

*,03*2*398 8.,3.+.(&9.+8 ): 8*2*897*

4*S OFS[NJW QF 8THN-Y- F KNSFQHRXJ QBGZNWFSXKIMWBFMNTS F FSSTSH- QJX W-XZ
YWFSXKWTSYFQN-WJ 1J XF KNQNFQJ NWQF®FHNKEYS (19 SR MEF NWN S XEXFSYHIUQZXNJIZWX
.WJIQFSI IFH 1J[JSZJ 8(47 ,QTGFQ 7JIJNSXZWESHIWANWFSHIX 88 KNIHZQFYNTS UTZW ZS RTS)
XZUJW[NXNTS 1J Qb&(57 ZSJ TU-WFYNTS VZN XBRN\EXQININGK | FSXVOPXERGRNYSNTIRGQJ [J HIX T

1Z UQFS +TW\FWI I1J XNRUQNKNJIW QF XWWRAHIYZAWXI- ZJ WOZNS JY UZNX FSSZQ- UFW QF
IPFR-QNTWJW XTS JKKNHNJSHJ ailld OZNS QF 8THN-Y- F FSSTSH- QJ WIJR
all OFS[NJW QF 8THN-Y- F FSSTSH- 1JX HRMFQGQNRBXY KP FZWTX IPTGQNLFYNTSX XZGTW

XJINS 1J XTS HTRNY- J]-HZYNK STYFRRJSY QAVYRS'SFNSIT-SVERIY5 M NYGEFNYWKN]I W-NSNYNFQNXF
7AJIJ JS VZFQNY- 1J )NWJIHYJZW KNSFSHNJW[JH ZSMTIWIRNSWJI IFYJ 1J WIRGTZWXJIRJ
WJIRUQFHJRJISY 1J +WFS«TNX 1J ;FWJSSJ) FJOEZNEKJIY FZ WBRRWXZWXJRJISY 1J HIX TGQNLF
QF STRNSFYNTS 1J 5NQFW 8FSYFRFWRPBTHKKWY 0B WEZRARRY-WJIFQNX-J JS XJUYJRGWJ
YNWIHYWNHJI L-S-WFQJ 1J 8(47 1INKJ -JFQYBWHN-RJIJRGWW THA-HWVRNY-WJIRGTAWSKXRIJSHFWMT X
J]-HZYNK JS WJRUQFHJRJSY 1J 5MNQNUU IPAGIQNXERYAGTIWKTIES=IXQF) QF R®RJ XTZHMJ TGQI
R®RJ IFYJ FNSXN VZJ QF STRNSFYNTSAIUJ IFDRANSFTWLIBWAS FISWNX FHYJ 1J QF XJSYJSF
VZFQNY- IJ )JNWIHYWNHJ 1J QF XTZXHWNUYRFRJILIEYG RRIWS QI IYWRNIRZBWH FWGNYWFQ IFSX (
1Z HTRNY- J]-HZYNK HJYYJ IJWSN-WJ FAFSYSWEOTINSY 8(47[RXFSYFS[NIWISNW QbPJI]-HZYNT
W-YWTHJIXXNTS HTSHQZX F[JH (T[-F JS OZNS
413 RFN QF 8THN-Y- F FSSTSH- QJ UQFWIRSSKIIYHQFZHBXXNTS o (T[-F IJ 1Z UTW
FZUW-X IPNS[IJXYNXXJZWX NSXYNYZYNTSSJIPQVYM |-YRSERQNF®X QBIAZWSEXNY-X NWQFSIFN
IPTGQNLFYNTSX XZGTWITSS-JX UTWYFSY NB8Y-HURGWJ YFZ]1XKNMNGZSKQ FWGNYWFQ F HT!
[FWNFGQJ [JSFSY @ -HM-FSHJ QJ OZNS YWFNY-X%XQNLSIG QIXIJ][sH@ENTS XJ UTZWXZN[WF |
HTSXYNYZYNTS I1J HFUNYFQ W-LQJRJIJSYFNWRTUFONNMPZ 1XNWNGZAFRIEXIS TZYWJI OZL- V

1J 8TQ[FGNQNY- .. (JX TGQNLFYNTSX XTSY PAN8NRBEN¥IW S-L[FANFYMAFBKIZW 1] RNQQN
XZW QJ RFWHM- W-LQJRJISY- IJ QF GTZWXJ AR-MWZNHFNS2W L& UMW ZHRKUQNXJI JS HTRUYJ 1J UWT

OZNS W-XZQYFY SJY 1J 8(47 FZ 1JZIN-RJ YWNRJIXYYV
a1l RFN 8(47 F UQFH- F[JH XZHH-X dZBNQONA[IRQPIZWTX XFSX NSHNIIJSHJ S-LFY

TGQNLFYNTS HFYFXYWTUMJ &YQFX (FUNYEQQJEGNAWW-IXZ QF QMY¥KNINY- 8(47 XJ HTSXFt
KTZWSNY FZ ,WTZUJ ZSJ HTZ[JWYZWJ UQZQUNFBEINQWI A$S:8)IJ XTS UQFS +TW\FWI
dRNQQNTSX HTSYWJ QJX WNXVZJIX IJ YIRWRPFIXIESY XEWX QENW-IWNQMNSHEHI 1J XTS GNQFS
QJX (FWF3GJX QJX YWJIRGQJIRISYX IJ YJIWWZXHM NW¥NKS: SNKX S REWHM- UQZX HTSHZWW
(FSFIF FNSXN VZJ QJX YJRU®YJIX JZWTU-JSSJIX 1F U-WNTIJ 1J

WNXVZJ HTZ[IJWYJ UFW &YQFX (FUNYFQ )&( 8JWNJX Xb-YJSI 1Z

JW OZNS Fz RFN

*;03%2*398 54897.*:78 &: /:.3
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8.9:&9.43 +.3&3(.ET7*

;& 1*:7 «(4342.6:%

1F [FQJZW -HTSTRNVZJ dXYRBEXONTSIX 1PJAW T VFZQ JX HFUNYFZ] UWTUWJIK FRNQRESZSXUFX
dI-HIRGWJ = d RNQQNTSX IPJZWTX FZ IPJ@ZWNX FZ I-HIRGWIRNQQNTSX IPIZWTX FZ 0z
(JYYIJAd[FWNFYNTS HTWWJIXUTSI| g ESUTWRM-XXEX RFWLJ XZW XJW[NHJX HTSYWFHYZJQX SJYYJ
-HTSTRNVZJIX HTSXYFSYJX JY MTWX NRUFHYFXXRESE [IRRMWNFYNNTTSX 1P JZRV DX XYZJd |-RNRGMNI SX =
[FQJIZW 1J QPTUYNTS XZW QJX FHYNTSX UWMPUWWI XIJBZ N X GKINSY J M RAX KIQIZW UWNSHNUFQJR
-HTSTRNVZJ JXY JS UWTLWJIXXNTS 1J REFWLJ XZW XIJW[NHJX HTSYWFHYZJQX (82 XZW (
FYYINISY RNQQNTSX IPJZWTX F[FSY NRU,YX FZ

UFWYNJQQURIISYWWI@RPFRTWYNXXJRJISY IJ QF (82

,*89.43 )P&(9.+8 *9 )* 1& 1.6:.).9¢

&UW-X ZS 1-GZY IPFSS-J KF[TWFGQJ FZ] FHYSNHOH NUNIXM X W RENDY Z$52 UPMWLWIXXNTS 1Z 5. 13
ZSJ HWTNXXFSHJ RTSINFQJ W-XNQNJSYJ Q@F UTZWMIBNWUJIS QAJIEBNXIXJITMIZNIW 8Y T]]
QPNSKQFYNTS RTSINFQJ JY QPFXXTZUQNXXFRKNHMX SVFBRIN X WIS E FINIMIKT RINREBH J Sl J X Z
UQFHJ UFW QJX *YFYX :SNX IJUZNX F[WNQTSY Q®IXXREWMNM X [FSW¥ -Y- W-FQNX- F[FSY QJ I-
GWZYFQJRJISY I-XYFGNQNX-X @ UFWYNW 1J QF KNS K-[WNJW UFW QPJIXHFQFIJ 1JX

YISXNTSX FZz 2T~JS 4WNJSY 1F KJWRJYZ UW&%MLX 'fZYF?l/v NY HTSSZ ZSJ YWFOJHY
IP4WRZ_ F UWT[TVZ- ZS HMTH XNLSNKNHF N X3 %I Y w FREBIHANYNI HTSX-HZYN[J
WF[N[FSY QJX HWFNSYJX NSKQFYNTSSNXYJX &W%GXNE% '}WVYbXJ \&?ﬁk‘\?fﬁﬁﬁ\gs WJ3
XH-SFWNT 1J XYFLKQFYNTS JS UFWYNHZQNM &ix'“?%fx S Xs TR’ 5r UWTHMJX 1J
UQZX 1-UJSIFSYJX 1JX NRUTWYFYNTSX -sJw? ‘%'NME?* RE§X I—t]JV}lFTLWJdJYF UWT VZ- ZSJ WIRTS
QJ UWJIRNJW YWNRJIXYWJ XPJIXY FHMJ[- XZ J%b]JRQAﬁJYR;‘rsWGSQ KRRV 2 JY UQZX UFWYNH

YFZ] IPNSY-W®Y JY ZSJ HTWWJHYNTS L-S- WH?%WW%‘JW?‘HWM"XG\A}NX‘\? YfZ] 1JX NS[IXYNXXJZ
ZWX FYYJISYJIX 13 GFNXXI1IX YFZ] [TNWJ NSY-

1J XJSYNRJISY 1Z RFWHM- XPJXY YTZYJKTNXQWFWNNVIRIBEYGPBYIZMXXMISHYWFQJIX W-XTQZRJISY
QPFSSTSHJ IPZS HJIXXJ_ QJ KJZ JSYWJ QJIXZY RYXXISSFWNT QD . WHEBIKGZIWHTUSYJI]Y] QF 'FSV
FIWNQ .Q KFZIWF S-FSRTNSX FYYHBSWQ ZXNRBY XYW FR O ZNSVIV-QFSI F WIQJ[- XTS YFZ] 1J I-L
IPZS FHHTWI JSYWJ QJX UTEWXESXNNXIMIWQ ko VEBS GFNOXNSSTZ[IJFZ UW-XNIJSY 1J QF 7-XJWI[J
IZWFGQJ 1JX UWN] 1J QP-SIJWLNJ &UW-X WAFSW cFQZNNBFNYIXJ SNIFZYYJ HTSYWJ QPNSKQ
HTRUFWFGQJX © HJZ] TGXJW[-X JS o UTQXZONANQNY +TPEBWXMFZXXJ 1JX YFZ] IPNHN QF
FR-WNHFNSX QJ GFWNQ QJ 'WJSY JXY WJ[JISIESSJKNSI'I‘ISDR]I‘R\JZ.Y)WQ szwmzwwmv

ITQQFWX FR-WNHFENSX XTNY 1JX SN[JFZ] UWTHMJX |J HJZ]
UW-[FQFNJSY F[FSY QJ I-GZY IZ HTSKQNY 1 STWRFQNXFYNTS QN J a QF GFNXXJ IJX UWN
U-WNTIJ F UFWYNHZQN-WJRJSY UWTKNY- FZ] YFZ]

1J WIKQZ] 1JX YISXNTSX L-TUTQNYNVZJIX F URBXRARCWRH RIS EXX XN & X IEWKY FX XITZX UWIXXNTS .
WIHISYWJIW XZW 1JX KTSIFRISYFZ] -HTSTRNVEIDS TRINIO TLZWHE 2§ TONIZIXFSX FQQJIRFSI F UWTL'
W-XNQNJISHJI 1J QPFHYN[NY- RTSINFQJ UTZWXENTID IUXZMS FIXWNOSHWRIISY X IEBXINX VZJ QJ YF:
QPNSYJQQNLISH] FWYNKNHNJQQJ JY FRYFGDWFYNTS FUWGX U] WKW JFHWYNIN K Y RN REN
G-S-KNHNFNWJX 1JX JSYWJUWNXJX 1JX UWNBBNUFZF SKS INHI X FRSNNTSX KSW FNBISY UWTLWJ
WFUNIJRJISY JKKFH- QF HTWWJHYNTS 1Z WWJRNJW YWIWR].X)(MWYN[HERWS/\FNL‘E'F(ZW FYYJINSIWJI

FYYINLSFSY R®RJ 1J STZ[JFZ] UQZX MFZYX MNXYTWNVZJX *S [-U

| ZSJ YJSIFSHJ UQZX NSHJWYFNSJ JS KNSlr]JX LIRY R Yoy 156 5w F#rN—\YvJﬁYxKFNY UWJZ[J 1PZSJ
FHYNTSX TSY FKKNHM- 13X UJWKTWRFSHJIXTEQRER IR PSR UTWNY NTIX! €AW S$S-J QJX WZF
U-WNTIJ F[JH YTZYJKTNX zsSJ KTwYJd INXIWAAEY Y ENIRE AN LI REFWHM- 1) QF 1JYYJ U
XIJHYTWNJIQQJ 1JX sYFYX :SNX TSY WJI\JWTJZ'L'\EI % WX MU W AW 1IX QTLNHNIQX

HMNKKWJIX IPFHYNFEYWXADNIIZ XJIJHYJIZW Y X JFZ UQZX KTWY 1JX YJSX
STYFRRJSY HJQZN I1JX XJRN HTSIZHYJZWX UM‘WIE% ggg}”\é%-zﬁNﬁﬂbFNWY | MNFUNIJRISY WJIXX

HAHQJ IPNS[JXYNXXJRJISY IFSX QbNSYJQQNIA

WK NHRTEBRQIRISY XT

F JSWILNXYW- ZSJ MFZXXJ 1] 1IUZN X 2 Y VZQTEWR s SSYISZX JY o ZSJ 1JRFSIJ
YFSINX VZJ XF HTRUTXFSYJ o XJRN HTSIZHYFZWRZI OV T g W SIJRISY X FGXTQZX FYYWH
XZW QF U-WNTIJ 1F WIUWNXJ 13X NSINHIXYRARTUWEKI P YV NYYANIQI YIWRNSISY FENS.
RTI-W-J U-SFQNX-J UFW QF GFNXXJ 13X NUUWMEXWEESPNINY TN Y NN RIJE 2SI [TQFYNQNY-

RTNX 1J RFWX (JYYJ NSKQJINTS HTSOTSH YZWRID W X RANWHMyE IZRYN TFRw zsa
W-[NXNTS @ QF GFNXXJ 1JX UJWXUJHYN[IX 1J HWTNXXFSHJ UFW QbP4()* VZN

F [FQJZW -HTSTRNVZJ JXY I-KNSNJ HTRRJ QF XTRRJ IJX HFUNYFZ] UWTUWJX JY IJ QF (82 SJYYJ IPNRU,
3TS FSSZFQNX- 1J UTNSY 1J I-UFWY -YFSY FOZXYZWZ UMW RFHEMNJIBNNENX JISIWZWTX FZ YTYFQ UWTUTX- FZ
JY UF~- JS

6%44368 *-2%2'-)6 7)1)78%6)0
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*SKNS QJ ITQQFW FR-WNHFNS XPJXY FUUW-HNTWYJKIZNQZNX GCQINILEZFNWI IJRIZWI IJ YW~
I1J QPFSS-J 8TS XYFYZY 1J [FQJZW WJIKZLJ STBFFINTRRTNMNBESI BN& Z+ FZ OZNS XYFGQJ
HTSKQNY UZNX QF UJWXUJHYNI[J IPZSJ UTKNNSYNVRP RSISSIYFNWIFFRZ-WRHNNSIZ UTWYJKJIZNC
IZWFGQJRJISY WIXYWNHYN[J JY QF XTQNINY- FMBIXQFXN[IOEN®F HWHIMNSXYXFBEHI FZX @ QF KNS 1J
*YFYX :SNX TSY HTSXYNYZ- QJX UWNSHNUFZ RTYJzZzwWX IJ HJYYJ

UWTLWIXXNTS &Z ZNS QPJJUTXNYNTS 1Z LWTZUJ 8(47 FZ
XYFGQJ = IJX FHYNKX NS[JXYNX UFW WFUUTW Y

JJUZNX KNS QJX FHYNKX NS[JXYNX TSYJIRRR$ZALZd QP J]URRKYRNBXXBX] YNYWJIX 1J HFUNY|

I JZWTX HTSYWJ RNQQNTSX | JZWTX FZ& IJHEIRGAPWRRTGNQNJIW =

1F QNVZNINY- I-KNSNJ HTRRJ QF UFWY 0-XXFZYWFWNG(IXYNXRFRISYX U UWNSHNUFQJRJ!

YW-XTWIWNJ JY I1JX NSXYWZRJISYX -VZN[FQISY¥X YoN [N YQX NWXXTZWPRBNJI [I$XZWFSHJ INSPJI
TGQNLFYNTSX IPeYFY @ HTZWY YJWRJ IbP-HMTIRBINK I XDWMWRYZIWY Z2NWYW TINXIRNSKWFXYWZHYZWJ
JY NSK-WNJZWJ =& ITZ_J RTNX JY 1JX I-HTHTW-YX G PSHFNYWIKG XP¥% @-[J 18X FHYNKX NS[JXYN;

IJX FHYNKX NS[JXYNX FZ OZNS Q-L=-WJRJSY JS MFZXXJ UFW

WEUUTWY FZ  I-HIRGWJ YJFIFSYFLJ 1T I-YFNQX XZW QJ UTWYJKJZNQQJ IPNS
XTSY INXUTSNGQJIX JS XJHYNTS 0 &ZYWJ

&z /ZNS QJ UTWYJKJIZNQQJ TGONLFXRNSWSHWIVWW-XISYJ ZSJ UFWY

NRUTWYFSYJ 13X NS[IXYNXXJIRJSYIXXIJFBYAKR[IH

NS[IXYNX IFSX HJYYJ HQFXXJ IPFHYNKX JS% - WAEH & ADEMXEGRW Wi dUTWY NV ,g 13 HTZ[IW®

KNS 1J QPFSS-J 1PJJUTXNYNTS FZ] TGQNLFNNFMNEXRRLI XY ORWIX SIYX QNGJQ IFSX 13X 1.

1JX -RIYYJZWXXYWB[GEFNXXJ o KNS |-HJRGL\’/\WTY LIW XTS W-XZQYFY IPZSJ [TQFYNQNY UWT|
1PJJUTXNYNTS FZ] TGQNLFYNTSX Ib<WF ! b’*&é f'—Ju ) XZWHWT2Y UTZW UWTY-LIJW X1

QPJJUTXNYNTS FZ] UWTIZNYX XYWZHYzwW-XRY¥¥ VYR gSJd UL Nl‘)(zt].l FAWWNHYJ 1J HT

WFUUTWY & KNS 1PJJUTXNYNTS FZ] TG?%N%'@WM‘TFSSXY)PWN&YB‘WJ l('JX FHYNKX KNSF

&LISHA 2REWYLFLJ GFHPJI XNREWE-Y NJXno NXJX XNRNQFNWJX & HJQQJIX 1JX UWNRJIX XTZ
KNS W-FXXZWFSHJ

7&9.4 ) *3)*99*2*%39

&Z OZNS QJ WFYNT IPJSIJYYJRJISY IZ WTHUIYX\IXANZY ZJIaHIJRG W J

1J WEFYNT IPJSIJYYJRJISY JXY HFQHZQ- HTRRJ -YFSY QJ UTZWHJSYFLJ I1J QF 1JYYJ XZGTWITSS
I1J QF 1JYYJ XZGTWITSS-J XJQTS .+78 1J HFQHZQ J]HQZ YX\FIIR N SXY aWIDIWXY I NBWX X RINXNX S A Q
XZGTWITSS-J

841;&"'.1.9¢

1J RTI-QJ NSYJWSJ JY QJ XAXY-RJ 1J LIXYNTS 1JX WNXVZJIX 1J 8(47 IFSX QJ HFIWJ 1Z W-LN
ITHZRJSY IPISWILNXYWJIRJSY ZSN[IJWXJQ

&Z OZNS QJ WFYNT IJ XTQ[FGNQNY- JXYNR-IFBE(QT XMF-O-]J ®F WQFLJ IJ XTQ[FGNQNY- TUY]
I-KNSNJ IFSX QJ IJWSNJW UQFS XYWFY-LNVZJ

TEYNT 1J XTQ[FGNQNY- KTSI- XZW QJX JINLJSHJX 8TQ[FGNQNY- .. 1JX W-XZQYFYX I-KNSNYNKX 1Z ,WT
XZUJW[NXNTS IPNHN QJJY NITZWMBNIBY INKK-WJIJW IJX JXYNRFYNTSX JJUQNHNYJRJSY TZ NRUQNHNYJRJS
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8(47 5 (

7*%:%3:8 )P&88:7&3(*

&Z UWIRNIW XIJIRIDXIWKWWI[ISZX IPFEXXZWFSHJI 1J B(4RSQAQMN-[IISIZWTX XTNY ZSYREWNFYNTS
HMFSLJ HTSXYF8YXFZ] IJ HMFSLJ HTZWFSYX UFW WFUUTWY FZ 8

7+8:198&9 )*8 &(9.:.9+8 )P&88:7&3(*

J W-XZQYFY IIJX FHYN[NY-X RNQQONTSX IPJZWTX UTWY- UFW ZS F RNQQNTSX I'PSZWTX Q1
QNG-WFYNTS IZ od7NX RNQQONTSX IPJZWTX JY ZS -HFWY IPJJU-WNJSHJ Q-L-WJRJSY S-LFYNEF

7&9.4 (42'.3

1J WFYNT HTRGNS- 1J 8(47 5 ( XPZYBWQRNIE&E UWJIRNIW XIRIXIYWEFYNT I1IJX HT;YX FYYWNGZF
XIRIXYWIHTSYWJ FZ UWJIRNJIW XIRIXYWRY BT( XP-YFGQNW¥IaXJIX WJI[IJSZX SIYX IPFXXZWFSH]J
HTRGNS- NSY-LWJ ZS WFYNT IJ HMFWLJ QN-J FZ] HFYFXYWTUMJX SFYZWJQQJX
XP-QJ[FSY #IX WJI[JSZX SIYX IPFXXZWFSHJ NSK-WNJZW FZ GZILJY
1J d ZS WFYNT FYYWNYNTSSJQ NSY-LWFSY QJX HTRRNXXNTSX 1J
JS HTRUFWFENXTSSFWILNXYW- IZWFSY QJ UWJRNJW XJRJIXYW]J

FNSXN VZPZS JKKJY IPFHYZFQNXFYNTS 1JX XNSNXYWJX |J

287,%* 8:7 8*7:.(*8 (4397&(9:*18 (82 8:7d1*8d34:;*11*8 &++

1F (82 SJYYJ XZW QJX STZ[JQQJIX FKKFNWJIX XTKDXEWNYRNQRZNTHX RNJIDMIXRIKSWKNHNFSY |
NRUTWYFSYX IJX YWFNY-X IFSX QJ UTWYJKJZNQQJ IJ W-FXXZWFSHJ JY 1J HT¢YX 1J W-YWTHJX

8(47 1 -

7*;%*3:8 )P&88:7&3(*

&Z UWJIRNJIW XJRDIKWMII[ISZX IPFXXZWFSHJ |J B(4ARNQONBE-RX[IFSIZWTX XTNY ZSYHEWINFYNTS
HMFSLJ HTSXYFSYWFZ] 1J HMFSLJ HTZWFSYX UFW WFUUTWY FZ 8

7.8:19&9 )*8 &(9.;.98 )P&88:7&3(*

1J W-XZQYFY 1JX FHYN[NY-X IPFXXZWFSHJ1J W-XZQYFY 1JX FHYN[NY-X | FXXZWFSHJ |J 8(4
WJI[JSZX SIYX IJX HTSYWFYX 1J W-FXXEWEQNWJI[IJSZX SJYX IJX HTSYWFYX 1J W-FX WFSHJ KN
IPIJZWOXWY- UFW ZS FRTWYNXXJRISRINQIQRIRNQQNTSX [PJZWTX FOZXY- 1J Q NRUFHY STS
IPIZWTXSJIYQNG-WFYNTS 1J QRREOZXYRRNIBYNII JJU-WNISHJI QN- & QF XJ! RNQG@WGINXYWFQJ *:7
IPIZWHXRUJSX-X JS UFWYNJ UFW ZS -HFWY [IPJJU-WNJSHJ SJY 1IJ

d RNQQNTSX IPIZWTX JY QPNRUFHY |J HTSYWFYX I-KNHNYFNWJX 1J
RNQQNTSX IPJZWTX 1JX WJ[JSZX SJYX I1JX HTSYWFYX [J W-FXXZWFSHJ
KNSFSHN-WJ RNTZYNESX IPIZWTX FZ W-XZQYFY [1JX XJW[NHJIX
IPFXXZWFSHJ

2&7,* 8:7 8*7;.(*8 (4397&(9:*18 (82 8:7d1*8d34:;*11*8 &++

1F (82 SJYYJ XZW QJX FKKFNWJIX STRINQQUNX S X ZIR IZM Q% [B Zo U W IRINIM YXII RFX WWSYFGNQNY- F
YWFENY-X XTZXHWNYX XZW QF U-WNTIJ

.SHQZY QF (82 XZW QJX STZ[JFZ] YWFNY-X JY QF [FWNFYNTS 1J QF (82 XZW QJX YWFNY-X JINXYFSYX
HTSYWFYX JINXYFSYX

6%44368 *-2%2'-)6 7)1)78%6)0



6%44368 7)1)786-)0 (P%'8-:-8C
,TZ[JWSFSHJ

A4, *73&3(*

(438*.1 )P&)2.3.897&9.43

1J FIWNQ QF 8THN-Y- F YJSZ XTS FXXJRGQ-J L-S-WFQJ RN]YJ Fz HTZWX 1J QF
FIRNSNXYWFYJZWX XZN[FSYX

%'59)7 %-+6%-2

&)2.3.897&9*:7

OHPEUH GX FRPLW- VWUDW=-JLTXH GX FRPLW- GHV FRPSWHV H
HWAdGXdFRPLW-dGHVdJdULVTXHYV

)FYJ 1J UWJRN-WJ STRNSFYNF®d IJ KNS 1J RFSIFYd 8ZNXXJ JY +WFS«FNX U tLJd
FIWNQ &XXJRGQ-J L-S-WFQJ 8(47d8*
F[JSZJ 0Q-GJW
-S1-UJSIF SN 5FWNX +WFSHJ

¥32'8-32 46-2'-4%0)
a3 &

1%2(%87 )8 *32'8-327 (%27 0)7 73'-E8E7 (9 +6394)

a3 &

1%2(%87 )8 *32'8-327 (%27 0)7 73'-E8E7 )<8E6-)96)7 %9 +6394)
A5W-XNIJSY IZ HTSXJNQ IPFIRNSNXYWFYNTS 1J OWFIJ\JG 2FWPJYX sYFYX :SNX
A5W-XNIJSY 1Z HTSXJNQ IPFIRNSNXYWFYNTS 1J 1"TSIJQQ'FXJQQ 3; *YFYX :SNX

1%2(%87 %66-:E7 f &', E%2') %9 '3967 ()7 '-25 ()62-<6)7 %22E)7
4&IRNSNXYWFEFYJZW 1J 18*, 11Y 7T~AFZRJ :SN

A&IRNSNXYWFYJZW |IJ <55 5QH 7T~AFZRJ :SN

A& IRNSNXYWFYJZW 1J (QJFW\FYJW &SFQAYNHX +<YFYX :SNX

)J SEYNTSFQNY-X XZNXXJ JY KWFS«FNXJ /FHVZJX &NLWFENS JXY YNYZQFNWJ | ZS ITHYTWFY .
JS -HTSTRNJ 1J Q :SN[JWXNY- 5FWNX )FZUMNSJ U 581 .Q UTXX=lJ UW-X IJ FSX | JJUIWYN)
XIHYJIZW 1IJX XIW[NHIX KNSFSHNJWX ITSY SJZK FSX HMJ_ 8\NXX 7J STYFRRJSY JS YFSY VZJ
FzZ XIJNS 1J /5 2TWLFS (MFXJ (T = 3J\ >TWP 1TSIWJIX JY 5FWNX JY UW-XNIJSY IJ 1(- (QJFW
B\NXX .SYJWSFYNTSFQ &NWQNSJIX &, 1ZKYMFSXF &, 7IXTQZYNTS 1NKJ
JY (QIFWA\FYJW &SFQMYNHX .Q THHZUJ FHYZJQQJRJSY 1JX RFSIFYX HQ-X FZ

JS YFSY VZJ UW-XNIJSY STS J]-HZYNK 1Z HTSXJIJNQ | FIRNSNXYWFYNTS 1J 1*"TSIJQQ'FXJQQ 3; J

8THN-Y-X ITSY QJX FHYNTSX XTSY FIRNXJX XZW ZS RFWHM- W-LQJRJSY- TZ W-LZQ-
1J RFSIFY FZ XIJNS IJ QF XTHN-Y- (QJFW\FYJW &SFQA"YNHX F UWNX KNS QTWX IJ QF W-FQNXFYNTS 1J QPF
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)%2 *6%233-7 0)593=

&)2.3.897&9*%:7

OHPEUH GX FRPLW- VWUDW=-JLTXH GX FRPLW- GHV FRPSWHV H
HWAdGXdFRPLW-dGHVdQRPLQDWLRQV HW GHV U-PXQ-UDWLRQYV

JFYJ I1J UWJIRN-WJ STRNSFYNRF®d IJ KNS IJ RFSIFYd +WFS«FNX U tLJd
FIWNQ &XXIJRGQ-J L-S-WFQJ 8(47d8*
F[JSZJ 0Q-GJW
.SI-UJSIFSAHEN SEWNX +WESHJ

¥32'8-32 46-2'-4%0)

a3 &

1%2(%87 )8 *32'8-327 (%27 0)7 73'-E8E7 (9 +6394)

43 &

1%2(%87 )8 *32'8-327 (%27 0)7 73'-E8E7 )<8E6-)96)7 %9 +6394)

A&IRNSNXYWFYJZW IJ Q FXXTHNFYNTS 5FWHTZWX &QUMF +WFSHJ

A&IRNSNXYWFYJZW IJ Q FXXTHNFYNTS UTZW QJ 6ZFWYNJW 8FNSY ;NSHJSY IJ 5FZQ +WFSHJ

a;NHJ UW-XNIJSY IJ QF (TRRZSFZY- HTWW-_NJSSJ IJ 5FWNX +WFSHJ
A&IRNSNXYWFYJZW 1J Q FXXTHNFYNTS 7(+ (TWW=~-_J +WFSHJ

1%2(%87 %66-:E7 f E',E%2') %9 '3967 ()7 '-25 ()62-<6)7 %22E)7

A&IRNSNXYWFYJZW IP-8'"( &XXZWFSHJ ;NJ JY UW-XNIJSY IZ HTRNY- IPFZINY JY IJX WNXVZJX -
42JRGWJ I1Z INWIJHYTNWJ I1Z ,WTZUJ '5(* +WFSHJ

A5W-XNIJSY IZ HTSXJIJNQ IPFIRNSNXYWFYNTS IJ '5(* &XXZWFSHJX +WFSHJ

A5W-XNIJSY IZ HTSXJNQ IPFIRNSNXYWFYNTS IJ (W-INY +TSHNJW |J +WFSHJ +WFSHJ
A5W-XNIJSY IZ HTSXJIJNQ IPFIRNSNXYWFYNTS IJ '5(* 8JW[NHJX +NSFSHNJWX +WFSHJ
A)NWIHYJZW L-S-WFQ FIOTNSY JY FIRNSNXYWFYJZW IJ (* -TQINSL 5GFWYNHNUFYNTS +WFSHJ
A&IRNSNXYWFYJZW 1J (TRUFLSNJ *ZWTU-JSSJ IJ ,FWFSYNJX JY (FZYNTSX +WFSHJ
A5W-XNIJSY IZ HTSXJNQ IPFIRNSNXYWFYNTS IJ '5(* GW-[TAFSHJ +WFSHJ

A5W-XNIJSY IZ HTSXJIJNQ IPFIRNSNXYWFYNTS 1J '5(* ;NJ +WFSHJ

A5W-XNIJSY IZ HTSXJNQ IPFIRNSNXYWFYNTS IJ 7JFHTRJ] 1Z]JRGTZWL

A5W-XNIJSY IZ HTSXJIJNQ IPFIRNSNXYWFYNTS IJ 8ZWFXXZW 1Z]JRGTZWL

)J SFYNTSFQNY- KWFS«FNXJ /JFS +WFS«TNX 1JVZTA JXY INUQ,R- 1J QbP*HTQJ UTQ”"YJHMSNV.
HFWWN-WJ HTRRJ HTRRNXXFNWJ HTSYW QJZW 1JX FXXZWFSHJX = QF INWJHYNTS 1JX FXXZ\
.QdIJ[NJSY Jsd XTZX INWIHYJZW & QF INWJIJHYNTS [JX &XXZAFSFHNS LJ) § & JARTARLIS NI |J 8
HTZWYFLJ IPFXXZWFSHJIX [/ - 2FWXM 2H1JSSFS F[FSY IP®YWJ FIRNSNXYWFYJZW JY INWJI
FSHNJSSJRJSY 1F --SNS ;NJ .Q WIOTNSY QJX &XXZWFSHJX L-S-WFQJX IJ +WFSHJ Jsd J§
J]-HZYNK JSd FIFSY 1J IJ[JSNW JSd INWJIJHYJZW L-S-WFQ FIOTNSY )Jd ad NQ JIXY
XTHN-Y-X IPFXXZWFSHJX *Sd NQ IJ[NJSY INWIHYJZW L-S-WFQ [J 3FYN]JNX &XXZWFSHJX JY
JSd UW-XNIJSY IZ WTZUJRJISY KWFS«FNX IJX GFSHFXXZWJZWX )Jd ad NQ JXY RJIRG
KNSFSHJIX JY IJ QF XYWFY-LNJ .Q I-YNJSY UFW FNQQJZWX UQZXNJZWX RFSIFYX FXXTHNFYNK
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1PFXXJRGQ-J L-S-WFQJ RN]YJ F -LFGIRSIXXMWAWMVZIFEZI FIRNSNXYWFYWNHJ
WJISTZ[IQQJIRISY 1IX RFSIFYX IPFIRNSNXYWHYXNZW X FD&INKN 018 0T JIFIRNSNXYWFYWNHJ

13 OMNIWWA 1-LIW UTZW ZSJ 1ZW-J 13 YWTNX\FSET BRRXN MEZ I FHIR NFSNXXWEY JZW

2FWVZIYYJ JY I &ZLZXYNS 1J 7TRESIY UTZWaERIVHM-8PSASTWE FIRNSNXYWFYJIZW WIUW-XJISY

1F XTHN-Y- -TQINSL 2FQFPTKK -ZRFSNX \WIOWQX%SsWHPJWn2 NAMW RE X FIRNSNXYWFYWNHJ

BFZSNJW VZN S FIFNY UFX XTQQNHNY- QJ WIgTZ{1QQIRIS¥skrihkY REPIINLISHIX 13 QF INwW

KFZYJ 13 INXUTSNGNQNY- F VZNYY- QJ HTSXING % X &I N & S X ARRD NG WS JSYWJ 0JX
L-S-WFQJ RN]YJ XINS 1JX HTSXJIJNQX IPFIRNSNXYWFYNTS 1JX X

*S HTSX-VZJSHJ QJ HTSXJINQ IPFIRNSNXYWFNNTRSFITHATFN Y HERREXHN [NXJ o WISKTWHJIW
1J FIRNSNXYWFYJZWX ITSY 1JZ] WIUW-XJSWEN HEASVEREQRIRNS 1Z HTSXINQ

&+FGWNHJ 'W-LNJW UW-XNIJSY I1Z HTSXINQ IBBNRMENXWEYMT®IRGQ-J L-S-WFQJ OF UFW
A&ZLZXYNS 1J 7TRFSJY [NHJ UW-XNIJSY I1Z HFSHFNQING I RNSHXIWERYNTS 17X FIRNSNXYWFY.
A/FHVZJIX &NLWFNS FIRNSNXYWFYJZW MTW X FIRNSNXYWFYJZWX WJIJUW-XJSYFSY QJX XF

4&2FWH 'APJW FIRNSNXYWFYJZW WJUW- XJSYFSY %JX XFEOFWN R
A)NFSJ (,Y- FIRNSNXYWFYWNHJ 5T HNQY- 8(47 8* AIRGHTQFNAWI 17

QDJ]JWHNHJ XFQFWN-X UJWRFSJSYX JS +W
?&IWNJS (TZWJY FIRNSNXYWFYJZW HIJYYJ R®RJ HWRY | B&NVXSIYI J RNIISXI BZWX
a2FWYNSJ ,JWT\ FIRNSNXYWFYWNHJ ASNZIZSYIFQ J QS| - RIIISXI BZWX | - HISHVFSY

A5FYWNHNF 1FHTXYJ FIRNSNXYWFYWNHJ o TGQNLFYNTS I1J STYNKNJW HIJX NSKTWRFYNTSX
AOMNIWWA 1-LIW INWJIHYJZW L-S-WFQ JY FRRENBHNXYSWIEN'S ZWH N JW X
8/JFS +WFS«TNX 1JVZTA FIRNSNXYWFYJZW

(42.9¢ *=o(:9.+

&ZHZS HMFSLJRJSY S JXY NSYJW[JSZ IFSX QF HTRUTXNYNTS IZ HTRNY- J]J-HZYNK [JUZNX QF

)e(1&7&9.43 3¢,&9.:* (43(*73&39 1*8 2*2'7+*8 ):d(438*.1
)P&)2.3.897&9.43 *9 ): (42.9e *=(:9.+

, QF IFYJ I1J HJ WFUUTWY KNSFSHNJW XJRXXI¥WQRBW F YNNI SXP XNSXYIYFGQENIX & UFWYNW [1JX
HTSSENXXFSHJ 1J 8(47 FZHZS QNJS KFRNQNAQTUIWWYI QWIXAFAIRQYNXYWHFWIRWX8THN-Y- FZ HT?Z
SN JSYWJ ZS FIRNSNXYWFYJZW JY ZS RIRGWJ 1Z HDENYF Y- HZFFWW NS IZYWFUUTWY KNSFSHNJ
g QF HTSSFNXXFSHJ IJ 8(47 FZ HTZWX 1JX HWRSLIR SBV-WBEXF RF-IKNYZFYNTS 1IJX NSY-WIXX-
AFZHZS FIRNSNXYWFYJZW SN FZHZS RJRGW8JTHZNHYI'-RNY- J]-HZYNK SPTSY

KENY QPTGOJY IPZSJ HTSIFRSFYNTS UTZW

RFYN SFSY JX XNYZFYNT:¢
AFZHZS FIRNSNXYWFYJZW SN FZHZS RJRGW QQF XIHYNTS
-Y- FXXTHN-X =8 ZSJ KFNQQNYJ ZSJ RNXJ X %\Qﬁx/.] i%lj\‘STl-?MFSL-JX
TZ ZS UQFHJRJSY IPIJSYWJUWNXJIX XTZX FIR XYWFYN ZINH

AFZHZS FIRNSNXYWFYJZW SN FZHZS RJRGWJ I1Z HTRNY - J]-HZYNK SDTSY
OFRFNX -Y- I-HMZX UFW ZS YWNGZSFQ IZ IWTNY IPJ]JIJWHJIJW QF KTSHYNTS
1J RIRGWJ IPZS TWLFSJ IPFIRNSNXYWFYNTS [|J INWJHYNTS TZ 1J
XZW[INQQFSHJ IPZS -RJYYJZW TZ IPNSYJW[JSNW IFSX QF LIXYNTS TZ QF
HTSIZNYJ IJX FKKENWJX IPZS -RJYYJZW

&BB*2'1e* 037 &1*

IPFXXJRGQ-J L-S-WFQJ TWINSFNWJ JY J]YWEXWISSFNWW FNEBRBIXWXISARR- 5WNHI\FYJWM"®
FZ XN-LJ XTHNFQ 1J QF 8THN-Y- QJ FIWNQ@ZFQNXTZX QFRRMNXNHANSHIFIZ] HTRUYJIX UTZW ZS.
+FGWNHJ "W-LNJW WJSTZ[JQ UTZW QF R®RJ I1ZW-J QJ RFSIFY IJ 052

HMFWL WYNKNHFYNTS 1JX NSKTWR
I1PJSXJIRGQJ IIJX W-XTQZYNTSX XTZRNXJIX F%Z[\R}¥él{|%€j\1$HYN SSFNWJX UFW QJ

HTSXJINQ IPFIRNSNXYWFYNTS F -Y- FUUWTZ[- & ZSJ X QFWLJ RFOTWNY -

4ZYWJ QJX STRNSFYNTSX JY WISTZ[JQQJIJRJISYX IPFIRNSNXYWFYJZWX
RJISWSS-X & @ XIHNS HNIXZX QX AMISSHWX TSY

-LFQJRJISY FUUWTZ[- QF INXYWNGZYNTS IPZS IN[NIJSIJ 1J JZWT
UFW FHYNTS FNSXN VZJ QJ WJISTZ[JQQJRJISY IJX 1-Q-LFYNTSX JY
FZYTWNXFYNTSX KNSFSHN-WJX HTSK-W-JX & QF 8THN-Y -
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4U-WFYNTSX F[JH QJX UFWYN

45¢7&9.438 &;*( 1*8 5&79.*8 1.*8

&Z HTZWX I1Z UWIRNIWNQRIXNYWUFX JZ IP-[TQZYNTS RFOJZWJ HTSHIJWSFSY QJX TU-WFYN
XJHYNTS 1Z ITHZRJSY IPISWILNXBWIRISTZZBENQIWXIRQWFYNTSX F[JH QJX UFWYNJX QN-JX |
XNYZFYNTS KNSFSHN-WJ TZ QF UJWKTWRFSHJ IJ 8(47 UJSIFSY HJYYJ R®RJ U-WNTIJ

+&(9*:78 )* 7.86:*

1JX UWNSHNUFZ] KFHYJZWX 1J WNXVZJX BYSTNYSHRRUBNYZWNX FZHY2JIQXQR IXJISYISHI WISIZJ
,WTZUJ F |¢ KENWJ KFHJ FZ XTISNIJRGWNYDS YWNGZSFQ FWGNYWFQ IFSX QJ HFIWJ 1J QF UV
XIJHYNTS 1Z ITHZRJSY [IPIJSWILNXYWIRJSKFIENIIMWEGXIIBNW QPJI]-HZYNTS 1JX YWFNY-X 1J !
QPJIJHIJUYNTS I1Z KFHYJZW |J WNXVZJ NSYNYZQ-FoJASNOZASIJ QNISNEU Y KNWHEYWNSS IPZS UWTYT
a QBFLJ 1Z ITHZRJSY IPIJSWILNXYWIRJISYHZSHQOIPNVXKIR®RJI RTNX 1JdYWNGZSFQ FWGNYWFC

QJVZJQ F -Y- RNX 8 OTZW HTRRJ XZNY YWFNY-X ITSY QPJ]-HZYNTS XJ UTZWXZN[WF H
RTIFQNY-X 1J YWNGZSFQ F JS TZYWJ OZL- V
0 7TNXVZJ 1J QNYNLJ IPNSIJRSNXJW (T[-F & MFZYJZW 1J RNQQN

8(47 JXY FHYZJQQJRJISY NRUQNVZ- IFSX IJIXRUMNTHENAMI X& OWINH VPMNAXKIX IS HTRUYJ 1J UWT[
IPFWGNYWFLJ JY IPFZYWJX UWTH-1ZWJIX KMWRRYGIXSIY I SkFIWRE o4 ~IRI YWNRIXYWJ
W-LQJRJISY IJX QNYNLJIX IFSX QJ HTZWX STWREW TS XFS FHVN[NVEWERERQ MMWX UFWYNJ o Z
IFSX QJX UWTH-I1ZWJX I-HWNYJX UQzZX JS IFWENNY WFJI OIS NOON-YNYEW (TG-F JS OZNQQJY
&SSJ]IX FZ] HTRUYJIXSAYSXTONLIMNKYNLIX 1Z XEMZRFSKWQNINY- 1Z UWTYTHTQJ YWFSXFHYNTSSJ
IPIJSWILNXYWJIRJIJSY ZSN[IJWXJQ FNSXN VZ & QF XJHYNTS 0O 3TYJX

FSSJ]JX FZ] -YFYX KNSFSHNJWX HTSXTQNI-XRTEW URZNs I I-BFNQ@X XZW QJX WNXVZJIX WJIQ
O INYNLJIX 1J HJ WFUUTWY KNSFEMXNWZQWRNWRIRIIFYNTSX JS [NLZJZW JY QJZWX NRUFH
HTSYWFYX UTWYFSY XZW 1JX RTSYFSYX NRUFWYRKIY X IK-WISye 7 Q RN RUIAFHWNT S U 7NX
XNLSNKNHFYNK XZW QF XNYZFYNTS KNsFSWNLQ/JJRﬂﬁ%EWW@EZFJYS*{NWVrMMYQMJRJSY ZSN[JW.
,WTZUJ = 1JX WNXVZJIX KNSFSHNJWX "UTY Vor W

NSJ]-HZYNTS ITSSIJWFNY QNJZ = 1JX QNYE}W W&E %% JaFiL\;VJUV\\f’JNRXN\ﬁVJXXRNTLNS
-[FQZFYNTS FHYZJQQJ 8(47 HTSXNI=-WJ BSX Ju: £

IJ[WFNJSY UFX HTSXYNYZJW ZS WNXVZJ XNLSNKNHFYNK UTZW QJ ,WTZUJ 8(47
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7NXVZJIX QN-X FZ] I-[JQTUUJRISYX RFHWT-HTSTRNVZJX L-TUTQNYNVZJIX KZYZWX

7.86:*8 1.8 &:= )e;*1455*2*398
2&(74+(4342.6:*8 ,*4541.9.6:*8 +:9:78

.SHIWYNYZIJX RFHWT-HTSTRNVZJSHIWYNYZIJX L-TUTQNYNVZJIX

1JX NSHIWYNYZIJX RFHWT-HTSTRNVZJIX [JRIZXVIWSNXNZWX LXT EGZOMTYAWZXJIZ WIXYJISY NRUTWYF
UWJRNJIJW XJRJIXYW]J QF HTSOTSHYZWJI&ZHZTSUBNAWEBIIBTYSINGEDQWXFVZI Q FHHTWI 1J HJIXX]
HTSYNSZ- | ®YWJ FKKJHY-J UFW QJX UJOWWZSNGFYNTSX QPSHHERFISIKIX S-LTHNFYNTSX Q
I FUUWT[NXNTSSJRJSY -SJWL-YNVZJX QJXISYWIXKNWSZKS NIBRYGEYQ TFSUFNXNMIRAISY 1JX YISXNTS
UJWXNXYFSYJIX JY QJ WFQJSYNXXJRIJISY |J XZMN [HWWH NSXKW $ HIF -SIF[NILENWZBE REWHMFESIJ IFSX Q
LWFSIJ UFWYNJ XTZX Q NSKQZJSHJ I1JX -[-3NRUBXKIXZRRDONBFAWNXSYSY WF[N[- QIJX NSVZN-)
8JQTS QJIX IJWSN-WIX UW-[NXNTSX 1Z +2. QWIHNWBNROXFSRJIXR RAWHMIXJI[WFRY-SIWLNJ JY Q
WFQJSYNW FZ HTZWX 1JX UWTHMFENSIJX FRISINFFFSINXH VZKQAWIEQWY NI 7ZXXNJI JY Q P
[JIWFNY WJIXYJW -QJ[-J YTZY FZ QTSL 1J UTZWSOZ HYIHT B YDP¥YWFPBRXSX RNQNYFNWJIX ZSJ L
GFSVZJX HISYWFQJX IJ[WFNJSY RFNSYJSNWSGWMK YW DMNTZAMUX UVWZZXE $X JIVYSIX XNLSIX 1J 1-Y-
REYN-WJ 1J UTQNYNVZJ RTS-YFNWJ 1JX NZENXWINYZXKIXWIVBXBEMNNWX IIJZS W-LQJIJRJISY S-L
UTQNYNVZJ -HTSTRNVZJ JY HTRRIWHNFQJ WIXYISYW IQ'N\/R‘NJ(XJ)YFSINX vVzJ QJX

NSVZN-YZIJX UJWXNXYJSY HTSHIJWSFSY Q NSKOFYNT % YFZ] NSY-W®

QFd XYFLSFYNTS -HTSTRNVZJ QJX UJW$FWS WN%@)&* NY ik é%J'ﬂ(TZWX QIX WNXVZIX L
| FUUWT[NXNTSSJRJISY JY QJ WNXVZzJ 13 HTWWRANTS XY RAX FEWHM-XTBNIgXYWFY-LNVZJ 1J Q
FZ] YIHMSTQTLNJIX JY @ Q NSYJQQNLJISHJ FW'§N§<>N]HNFJN§<1 N VEF I RIEVEYASIE K I YIHMSTQTL
1JYYJ UZGQNVZJ JY 13X I-KNHNYX GziL-YFRWMN7 %S NP I2x 3,8 TYFRRJISY IESX 1JX T

"HTSTRNJX HTSYNSZJ 1J WJUW-XJSYJW ZS Wﬁ%v“kTSNZdeﬂ\ﬁWﬁ(SYQU‘rkW%%X JY QIX NSKWFEXY
XYFGNQNY- KNSFSHN-WJ NSYJWSFYNTSFQJ1F ygwXNXYFSHJ I1JX YISXNTSX L-TUTQNYNVZJIX J

8(47 IJXY JJUTX- FZ] JKKJYX I1PZS WFQJstx'><33<R*j§§KQH‘%%‘RLNT\/Z?MWEW)?Y JIUTXJIW 8(47 = 1JX X
S[-SIRJISYX 1J WNXVZJ 1J HW-INY JY = v? é‘%\l 2 RE RAFRRYNQNY- 1IX RFWHM-X KT
KNSFSHNJWX F[JH ZS UTYJSYNJQ IDNRUFH‘} RAWIERY NTHX SEW R WRRSNYQWFYNTSSJIQ
IPNS[IXYNXXJIRJISY I1J 8(47 8(47 IXY JJUTX- FZ] JKKJYX 1J QPNSKQFYNTS

XZW QJX XNSNXYWJIX JY KWFNX KZYZWX 8(47 JXY -LFQJRJISY JJUTX- FZ]

JKKJYX 1 ZSJ W-HIXXNTS RTSINFQJ FMMENZSTZWWFENY XJ YWFIZNWJ U

[TQZRIJ XNSNXYWJIX UQZX -QJ[- VZJ UW-[Z IFSX QJX GWFSHMJX

| FHYN[NY- XJSXNGQJX FZ] YISXNTSX -HTSTRNVZJX
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S HTSXTQNI- XJRIXYWNJQ 9FGQJFZ I1JX KQ

HTSXTQNI- XJRIXYWNJQ

RUYJ IJ W-XZQYFY HTSXTQNI-
JRIXYWNJIQ 9FGQJFZ 1J [FWNFYNTS IJX HFUNYF

UWTUWIX XJRIXYWNJQ
*YFY IJX UWTIZNYX JY UJWYJX WIHTSSZX

FZAHTZWXdIZdXIJRIXYWJ
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'NQFS HTSXTQNI- XJRIXYWNJIQ

'.1&3 (43841.) 8*2*897.*1

&HYNK

&Z OVA\R & Z I-HJRGWJ
*S RNQQNTSX | JZWTX STS FZ

"B@QSRPC @BPTHRHSHNMBDQ°RTKS@MSDCDRP@BSHUHS°RBC @RRTQ@MBD
"B@QSRPC @BPTHRHSHNMBDQ°RTKS@MSDPCDRP@BSHUHS°RBCDDMNM @RRTQ@MBD
/IK@BDLDMSRDPCDRP@BSHUHS°RPCIi@RRTQ@MBD b b
.RRTGNQNJW 1J UQFHJRJSY

&HYNKX KNSFSHNJWX o QF OZXYJ [FQJZW UFW HFUNYFZ] UWTUWJX d d
&HYNKX KNSFSHNJWX o QF OZXYJ [FQJZW UFW W-XZQYFY d d
&HYNKX KNSFSHNJWX FZ HT¢Y FRTWYN d d
SXYWZRJISYX I-WN[-X
(MUDRSHRRDLDMSRDC@MRPKDRPDMSQDOQHRDRDLHRDRDDMBD°PTHU@KDMBD
"NMSQ@SRPCI@RRTQ@MBDD°LHR ) )
"NMSQ@SRDPCDDPQ°@RRTQ@MBDDC°SDMTR ) )
TSQDRP@BSHER ) )
LRU,YX INKK-W-X FHYNKX d d
(W-FSHJX IPNRU,Y JINLNGQJ

&HYNKX IN[IJWX d d
3Q0°RNQDQHDPDSP°PTHU@KDMSRDCDDSQ°RNQDQHD ) )
3.3 +D "3(% ) )
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'NQFS HTSXTQNI- XJRIXYYV

(FUNYFZ] UWTUWJX JY UFXXNK

FYAYAR &z |-HIRGWJ
*S RNQQNTSX | JZWTX STS Fz
"@OHS@TWDOQNOQDRPMPO@QSHCTD&QNTOD ) )
(FUNYFQ d d
S5WNRJX IP-RNXXNTS 1J KZXNTS JY IPFUUTWY

7-XIJW[IX |J W--[FQZFYNTS d d
7-XIJW[IX HTSXTQNI-JX d d
&HYNTSX UWTUWJIX

7-XZQYFY HTSXTQNI-

5FNJRJIJSYX KTSI-X JS FHYNTSX

/@ QSDPCDRP@BSHNMM@HQDRPR@MRDBNMSQ°KD

" /(3 47D/1./1$2D3.3 47 ) )
#DSSDRDCDPEHM@MBDLDMS ) D
YJIYYIX XZGTWITSS-JIX d d
YIYYJIX NRRTGNQN-WJX

&ZYWJIX 1JYYIX KNSFSHN-WJIX

/QNUHRHNMRPONTQDPQHRPTDRDDSPBG@QFDR

"NMSQ@SRPCI@RRTQ@MBDD°LHR ) )
"NMSQ@SRPCDDPQ°@RRTQ@MBDDC°SDMTR P P
/@RRHERPQDK@SHERDSEDPCDRDBNMSQ@SRPEHM@MBHDQR

TSQDRPO@RRHER P P
SXYWZRJISYX [-WN[-X UFXXNKX

LRU,YX INKK-W-X UFXXNKX

YJYYJIX IPNRU,YX JINLNGQJX

5FWYNHNUFYNTSX IJ YNJWX IFSX 1JX KTSIX HTSXTQNI-X d d
5FEXXNKX IN[JWX

3.3 +D" /(3 47D/1./1$2D$3D/ 22(% ) )
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(TRUYJ 1J W-XZQYFY HTSXTQNI- XJRIXYWNJIQ

(4259* )* 78:19&9 (43841.)s 8%¥2*%897.*1

8JRIXYWJ HQTX FZ OZNS

*S RNQQNTSX I JZWTX STSdFZ

7J[ISZX IPFXXZWFSHJ d d
(MFWLJIX 1JX FHYN[NY-X IPFXXZWFSHJ d d
SWTIZNYX HMFWLJIX SJYX 1JX HTSYWFYX 1J W-FXXZWFSHJ 1-YJSZX

1"24+3 3D#$2D "3(5(3"2D# 2241 -"$

SWTIZNYX | NSY-W®YX XZW QJX FHYNKX KNSFSHNJWX STS -[FQZ-X o QF OZXYJ [FQJZW UFW W
&ZYWJIX WJI[IJSZX 1JX UQFHJRJISYX

SWT[NXNTS SJYYJ UTZW WNXVZJ IJ HW-INY

/1.#4(32D% (- -"($12

5FWY FYYWNGZFGQJ FZ] NSY-W®YX IJX YNJWX IFSX QJX KTSIX HTSXTQNI-X

SWTIZNYX KNSFSHNJWX HMFWLJIJX KNSFSHN-WJX SJYX IJX HTSYWFYX IPFXXZWFSHJ -RNX
SWTIZNYX KNSFSHNJWX HMFWLJX KNSFSHN-WJX SJYX IJX HTSYWFYX 1J W-FXXZWFSHJ |-YJS
/1.#4(32D$3D" 18&%$2D%(- -"($12

&ZYWJIX HMFWLJX STS FYYWNGZFGQJX

+WFNX 1J LIXYNTS 1JX UQFHJRJISYX

&ZYWJIX UWTIZNYX JY HMFWLJX IPJJUQTNYFYNTS

3.3 +D 431$2D/1.#4(32D$3D"' 1&$2D".41 -32

1"24+3 3D./"1 3(.--$+D".41 -3

&ZYWJIX HMFWLJX TU-WFYNTSSJQQJX

&ZYWJIX UWTIZNYX TU-WFYNTSSJQX

1"24+3 3D./"1 3(.--$+D 5 -3D(,/ "3D#$2D "04(2(3(.-2

(T¢YX QN-X FZ] FHVZNXNYNTSX

S5WTKNY W-XZQYFSY IPZSJ FHVZNXNYNTS =& IJX HTSINYNTSX F[FSYFLJZXJX

1724+3 3D./"1 3(.--$+

(MFWLJX IJ KNSFSHJRJSY

6ZTYJ UFWY IFSX QJX W-XZQYFYX IJX JSYWJUWNXJIX RNXJIX JS -VZN[FQJSHJ
1724+3 3D#$D+i$-2%$,!+$D".-2.+(#"D 5 -3D(,/232

.RU, YX XZW QJIJX W-XZQYFYX

1724+3 3D-$3D#$D+i$-2%,!+$D".-2.+(#"
8J W-UFWYNXXFSY JSYW]J

S5FWY IJX FHYNTSSFNWJX XFSX HTSYW,QJ

S5FWY 1z WTZUJ
*S JZWTX

7-XZQYFY UFW FHYNTS
7T-XZQYFY INQZ- UFW FHYNTS

6%44368 *-2%2'-)6 7)1)78%6)0



EB8%87 *-2%2'-)67 '32730-(E7 '32()27E7 %9c .9232c%9(-8E7
*YFY 1JX UWTIZNYX JY UJWYJX WJIHTSSZX FZd

e9&9 )*8 574):.98 *9 5*79*8 7*(433:8
&:d(4:78d):d8*2*897*

8JRIXYWJ HQTX FZ OZNS

*S RNQQNTSX I JZWTX STS FZ STS FzZ

1°°RTKS@SPMDSDCDDKIDMRDLAKDBBNMRNKHC?®
SNS@KDCDRDPF@HMRDDSDPODQSDRDPBNLOS@AHKHR°RPDCHQDBSDLDMSDDMBDB@OHS@TWbHO
"K°LDMSRDPTHDPDMDDRDQNMSDPO@RDPQDBK@RR°RDTKS°QHDTQDLDMSDPC@MRDKDBDQ°RTKS@
7--[FQZFYNTS U .SXYWZRJSYX IJ HFUNYFZ] UWTUWJX I-XNLS-X @ QF OZXYJ [FQJZW UFW H
7--[FQZFYNTS 1Z UFXXNK SJY FZ YNYWJ I1JX UWJIXYFYNTSX I-KNSNJX

.RU, YX HTRUYFGNQNX-X INWJHYJRJSY JS HFUNYFZ] UWTUWJX
"K°LDMSRDPPTHDPDRDQNMSDQDBK@RR°RDTKS°QHDTQDLDMSPC@MRDKDDQ°RTKS@SDMDS
7--[FQZFYNTS U .SXYWZRJSYX 1J 1JYYJ @ QF OZXYJ [FQJZW UFW HFUNYFZ] UWTUWJX

SWTIZNYX KNSFSHNJWX HMFWLJX KNSFSHN-WJX SJYX IJX HTSYWFYX IPFXXZWFSHJ -RNX U |
IPFHYZFQNXFYNTS JY FZYWJX MAUTYM-XJIX KNSFSHN-WJX

S5WTIZNYX KNSFSHNJWX HMFWLJX KNSFSHN-WJX SJYX IJX HTSYWFYX IJ W-FXXZWFSHJ I-YJS
YFZ] IPFHYZFQNXFYNTS JY FZYWJX MAUTYM-XJIX KNSFSHN-WJX

*KKJIY 1IX [FWNFYNTSX 1JX YFZ] IJ HTS[JWXNTS

,FNSX UJIJWYJIX SJIYX XZW HTZ[IWYZWIX 1J KQZ] IJ YW-XTWIWNJ
.RU, YX HTRUYFGNQNX-X INWJHYJRJSY JS HFUNYFZ] UWTUWJX
&ZYWJIX [FWNFYNTSX

1724+3 3D-$3Db&+.! +

8J W-UFWYNXXFSY JSYW]J

S5FWY IJX FHYNTSSFNWJX XFSX HTSYW,QJ

S5FWY 1Z WTZUJ
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9FGQJIFZ 1JX KQZ] 1J YW-XTWJIWNJ HTSXTQNI- XJRIXYWNJIQ

9&"'1*&: )*8 +1:= )* 97847*7.* (43841.)
8*2*897.*1

8JRIXYWJ HQTX FZ OZNS

*S RNQQNTSX I JZWTX STS FZ STS FzZ

+QZ] 1J YW-XTWJIWNJ SIJYX UWT[IJSFSY 1JX TZ FKKJHY-X FZ] FHYN[NY-X 8(47 1 -

+QZ] 1J YW-XTWJIWNJ SIJYX UWT[IJSFSY 1JX TZ FKKJHY-X FZ] FHYN[NY-X 8(47 5 (
%KTWDCDDSQ°RNQDQHDDMDSRPOQNUDM@MSDCDR NTD@EEDBS°RP@TW D@BSHUHS°RDNO°Q
&H/ZINNTSXI J XTHNY XHTSXTQ- IX{ |

(MFSLJRJISYX 1J U-WNR-YWJ YW-XTWJIWNJ JY -VZN[FQJISYX 1J YW-XTWJIWNJ 1JX XTHN-Y-X FHYV
(JXXNTSX 1J XTHN-Y-X HTSXTQNI-JX SJYYJIX 1J QF YW-XTWJIWNJ H-1-J

&HVZNXNYNTSX IPNRRTGNQNJIW IJ UQFHJRJSY

(JXXNTSX IPNRRTGNQNJW 1J UQFHJRJISY

&H/ZINNTSX| HFZYIXUBHIR JSYKI IXFHING XI FFXZWRSHD { | d d

( IXTSXI FZWIXUBHIR JSYKI IXFRING X1 BRZWSHD { | d d
&HVZNXNYNTSX IPFHYNKX HTWUTWJQX JY NSHTWUTWJQX

(JXXNTSX IPFHYNKX HTWUTWJQX JY NSHTWUTWJQX
%KTWDCDDPSQ°RNQDQHDDMDSRDOQNUDM@MSDCDR NTDP@EEDBS°RP@TW P@BSHUHS°RDCIHMUL
*RNXXNTSX IPNSXYWZRJIJSYX IJ HFUNYFQ

AU-WFYNTSX XZW FHYNTSX UWTUWJX

JN[NIJSIIX UFA-X

OW-XTWJIWNJI L-S-W-J UFW QJX -RNXXNTSX 1J 1JYYJIX IJ KNSFSHJRJISY

OW-XTWJIWNJI FKKJIHY-J FZ] WIRGTZWXJRJISYX 1J 1JYYJIX 1J KNSFSHIJRJISY

SY-W®YX UFA-X XZW IJYYJX 1J KNSFSHJRJISY

&ZYWJIX KQZ] 1J YW-XTWJIWNJ 1JX FHYN[NY-X IJ KNSFSHJRJSY
%KTWDCDDSQ°RNQDQHDDPMDSRPOQNUDM@MSDCDR NTDPD@EEDBS°RP@TW D@BSHUHS°RDCDDE
*KKJY 1IJX [FWNFYNTSX 1J HMFSLJ XZW QF YW-XTWJWNJ JY -VZN[FQJSYX IJ YW-XTWJIWNJ

3.3 +D#$2D%+47D#$D3172.131($

3Q°RNQDQHDDPDSP°PTHU@KDM D @ MUHD RN QDQHDD @ TH D D

+QZ] 1J YW-XTWJIWNJ SIYX UWT[JSFSY IJX TZ FKKJHY-X FZ] FHYN[NY-X TU-WFYNTSSJQQJX
+QZ] 1J YW-XTWJIWNJI SIYX UWT[JSFSY IJX TZ FKKJHY-X FZ] FHYN[NY-X IPNS[JXYNXXJRJISY
+QZ] 1J YW-XTWJIWNJI SIYX UWT[JSFSY IJX TZ FKKJHY-X FZ] FHYN[NY-X 1J KNSFSHJRJSY
*KKJY 1JX [FWNFYNTSX 1J HMFSLJ XZW QF YW-XTWJWNJ JY QJX -VZN[FQJSYX IJ YW-XTWJIWNJ
3172.1$1($D$3D"04(5 +$-32D#$D3172.1$1($D 4D D)4(- P )

S5FNJRJSY W-HJUYNTSS- QN- @ QF HIXXNTS 1NRJ XYWJJY

1IJX FHVZNXNYNTSX JY HIXXNTSX IPFZYWJX UQFHJRJISYX IJX FHYN[NY-X IPFXXZWFSHJ NSHQZJSY -LFQJF
a HTZWY YJWRJ FAFSY ZSJoR¥FWZ WK YRHTRIKXWNIZWYZN[FQJISYX 1J YW-XTWJIWNJ
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9FGQJFZ 1J [FWNFYNTS 1JX HFUNYFZ] UWT

9&'1*&:)* ;&7.&9.43 )*8 (&5.9&:= 57457*8
8*2*897.*1

5FWY
SWNRIXXIW[IXXIWI[IX 5FNJRJSYEKHY
QN-IXIFZN--[FHTSXTEHNY NTBXZQWFIYSI-X SENWJ 9T
*S RNQQNTSX | JZWTX (FUNYAQUNYRQFYNTS-IXUWTUWIEXTQNFHYNTSX SY EzRESP
"@OHS@TWDHDOQNOQDR®D
@QTPDI@MUHDQD b b b b

EEDBS@SHNMBCTDQ°RTKS@S
1°°RTKS@SDPMDSDBNMRNKHC?®
SNS@KDCDRDPF@HMRDDSDPODQSDRbD

BNLOS@AHKHR°RBDCHQDBSDLDMSDHBDMbB
B@OHS@TWDOQNOQDR BDMDSRBCIHLO°SR

7--[FQZFYNTS U NSXYWZRJSYX 1J 1JYYJ
-[FQZ-X = QF OZXYJ [FQJZW UFW HFUNYFZ]
UWTUWJIX

7--[FQZFYNTS U NSXYWZRJSYX 1J HFUNYFZ]
UWTUWJIX -[FQZ-X & QF OZXYJ [FQJZW UFW
HFUNYFZ] UWTUWJX

*KKJIY 1IX [FWNFYNTSX 1JX YFZ] IJ HTS[JWXNTS

S5WTIZNYX KNSFSHNJWX HMFWLJX KNSFSHN-WJX
SIJYX IJX HTSYWFYX IPFXXZWFSHJ -RNX JY 1JX
HTSYWFYX IJ W-FXXZWFSHJ I-YJSZX U

[FWNFYNTSX IJX YFZ] IPFHYZFQNXFYNTS JY FZYWJX
MAUTYM-XIX KNSFSHN-WJX

,ENSX UJWYJIX SJYX XZW HTZ[IWYZWIX 1J KQZ]
1J YW-XTWJIWNJ

.RU,YX JINLNGQJIX TZ INKK-W-X HTRUYFGNQNX-X
INWIHYJRJSY TZ YWFSXK-W-X JS HFUNYFZ]
UWTUWJIX

7--[FQZFYNTSX I1Z UFXXNK SJY FZ YNYWJ 1JX
UWIXYFYNTSX I-KNSNJX

&ZYWJIX [FWNFYNTSX
1°"RTKS@SDMDSDPFKNA@K
S5FNR JSYXKTS| - XJS ANSX{}|

2 TZ[ IR ISVZWQ HAUNFGY
JN[NIJSIIX UFA-X

&ZYWIX [FWNFYNTSX
" /(3 47D/1./1%$2Db 4D D)4(-D b

-.-D 4#(3” 1>}

JNRNSZYNTS IPFHYNTSX FZYTI-YJSZJX UTZW RNQQNTSX IPJZWTX UWNSHNUFQJRJSY 1ZJ & ZSJ W-IZHYN"
IIRTZ[IRISYX UW-XJISY-X HN IIJXXZX XTSY WIQFYNKX o QP-RNXXNTS IPFHRNDSN TS KR BNZVQ TS JhIEWN M J
I1IJ HFUNYFRNOQNTS IPJZWTX 1J UWNRJX QN-JX FZ HEUNFHQYNTISS-WFSYQ@RI HWZFMNZIW XJIIZ (UXWIRNIW X
RTZ[JRJIJSYX TSY -Y- HTRUJSX-X UFW ZSJ W-IZHYNTS IZdHFENYRNQ SDWRFZYUT | WYR\RAEFQGE DPEW NFPSQIYN XS
IPIZWTX IJ HFIRNNYGF@QNIB X IPJZWTX IJ UWNRJIX QN-JX FZ HFUNYFQ
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9FGQJFZ 1J [FWNFYNTS 1JX HFUNYFZ] UWTUWJX XJRIXYWNJQ

5FWY 1JX
5WNRJIXXIW[IXXIW[JIX 5FNJRIJSYRHYNTS
QON-JIXIFZV--[FHTSXTEHNYNTBXZQYFIYSI-X IBNWJIX X FSX FQ

*S RNQQNTSX | JZWTX (FUNYAGUNYBZFYNTS-JXUWTUWTZXTQNFHYNTSX SYWHDIXTQNI-

"@OHS@TWDOQNOQDRD

@TPPI@MUHDQD ) ) ) D

EEDBS@SHNMBCTDQ°RTKS@S
1°°RTKS@SDPDMDSDBNMRNKHC?®
SNS@KBDCDRBDF@HMRDPDSDODQSDRD

BNLOS@AHKHR°RBDCHQDBSDLDMSDbDMbD
B@OHS@TWDPOQNOQDR PMDSRBDCIHLO°SR

7--[FQZFYNTS U NSXYWZRJSYX 1J 1JYYJ
-[FQZ-X @ QF OZXYJ [FQJZW UFW HFUNYFZ]
UWTUWJIX

7--[FQZFYNTS U NSXYWZRJSYX IJ HFUNYFZ]
UWTUWJIX -[FQZ-X & QF OZXYJ [FQJZW UFW
HFUNYFZ] UWTUWJX

*KKJIY 1IX [FWNFYNTSX 13X YFZ] 1J HTS[JWXNTS

S5WTIZNYX KNSFSHNJWX HMFWLJX KNSFSHN-WJX
SJYX IJX HTSYWFYX IPFXXZWFSHJ -RNX JY 1JX
HTSYWFYX IJ W-FXXZWFSHJ 1-YJSzX O

[FWNFYNTSX I1JX YFZ] IPFHYZFQNXFYNTS JY FZYWJX
MAUTYM-XJIX KNSFSHN-WJX

,FNSX UJWYJIX SJYX XZW HTZ[IJWYZWJIX 1J KQZ]
1J YW-XTWIWNJ

LRU,YX JINLNGQJX TZ INKK-W-X HTRUYFGNQNX-X
INWIJHYJRJSY TZ YWFSXK-W-X JS HFUNYFZ]
UWTUWJIX

7--[FQZFYNTSX IZ UFXXNK SJY FZ YNYWJ 1JX
UWIXYFYNTSX I-KNSNJX

&ZYWJIX [FWNFYNTSX
1°RTKS@SPMDSBDFKNA@K
5FNR JSYKKTSI - XJS FRNSX{|

2 TZ[ JRISVOZWQ HAUNFGY
JN[NIJSIIX UFA-X

&ZYWIX [FWNFYNTSX
" /(3 47D/1./1%$2Db 4D D)4(-D b

-.-b 4#(3” b

JNRNSZYNTS IPFHYNTSX FZYTI-YJSZJX UTZW RNQQNTSX IPJZWTX UWNSHNUFQJRJSY 1ZJ a8 ZSJ W-I1ZHYN/
1IJX RTZ[JRISYX UW-XJISY-X HN [IJXXZX XTSY WIQFYNKX @ QP-RNXXNTS IPFHYNTSX IZ KFENY IJ QPJ]JJWHNE
1J HFUNYFRNDXQNTS I1PJZWTX 1J UWNRJIX QN-JX FZ HFUNYFQ L-S-WFSY QF HW-FYNTS 1J d FHYN-
(JXdRTZ[JRJISYX TSY -Y- HTRUJSX-X UFW ZSJ W-IZHYNTS 1Z HFUNYFQ LWTZUJ UFW FSSZQFYNTS IJ
dRNQQNTSX IPJZWTX 1J HFUNYFQ JY RNQQONTSX IPJZWTX 1J UWNRJX QN-JX FZ HFUNYFQ
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.SKTWRFYNTSX L-S-WFQJX (TSYWFYX IJ W-FXXZWFSHJ 1-YJSZX

'-WDLO GHV SRVLWLRQV QHWWHYV GH U-DV)\

SWNSHNUJIX [J UW-UFWEYNTS &RQWUDWY GH U-DVVXUDQFH G-WHQXV O T
JYdR-YMTIJXdHTRUYFGQJX SDUdFRPSRVDQWdG*x-YDOXDWLRQ

3ULQFLSHV GH SU-SDUDWLRQ
1RUPHV ,)56 DSSOLFDEOHV SRXU 0D SUHPL&FHYMEKK JY UFXXNKX KNSFSHNJWX

1RUPHV ,)56 SXEOL-HV PDLV QRQ HQFRUH BO®ITHRALQWY GHV DFWLYLW-V GxDVVXUDQF

+L-UDUFKLH GH OD MXVWH YDOHXU GHV SO
*[-SIJRISYX XNLSNKNHFYNKX 1J QFGUVWOFWILYLW-VdGxDVVXUDQFH

ORXYHPHQWYV GH OD S-ULRGH GHV LQVWUX
7JLWTZUJRISYX IPISYWJUWNXJIX |LQDQFLHUV PHVXU-V £dODdMXVWH YDOHXU

SKTWRFYNTS XJHYTWNJQQJ IRWDWLRQ GH FU-GLW GHV WLWUHV GH GH
ORQWDQWYV SURYHQDQW GHV SHUWHV GH F|

6HIPHQWY RS-UDWLRQQHOV DWWHQGXHV

SHYHQXV GxDVVXUDQFH HW SDVVLIV UHODWHIYWLODWLRQ GHV DFWLIV ILQDQFLHUV HW
DX[dFRQWUDWYV SDUd]RQHdJ-RJUDSKLTXH Hwd-TXLYDOHQWVdGHdWU-VRUHULH

$FWLIV HW SDVVLIV SDU VHIPHQW RS-UDWERQQROHULH HW ~TXLYDOHQWYV GH WU-VRU
7DEOHDX GH IOX[ GH WU-VRUHULH SDU VHIRRQWiV GH ILQDQFHPHQW

RS-UDWLRQQHO *HVWLRQ GH OD GHWWH ILQDQFL«UH HW G X
7-XZQYFY GWZY IJX FHYN[NY-X IDFXF\?(&VV

5HYHQXV GxDVVXUDQFH
&KDUJHV GHV DFWLYLW-V GxDVVXUDQFH 7-XZQYFY SJY UFW FHYNTS

§SE7W 0ux W-XxzZQYFYX

(TSYWFYX IPEXXZWFSHJ -RNX INYNLJIX

'-WDLO GHV SRVLWLRQV QHWWHYV GxDVVXUDQFH

GxDVVXUDQFH -PLV O DQDO\VH°['S‘]RJSYX BT 2O i Ziee Bl R

OXDWLRQ
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.SKTWRFYNTSX L-S-WFQJX

. 3+4728&9.438 ,37&1*8

1JX -YFYX KNSFSHNJWX HTSXTQNI-X HTSIISX-NSETSRRZYNTYSX YZWYBYXLWTZUJ 8(47 JY QJX
+NSFSHNJWX ¢« WJIKQ-YJSY QF XNYZFYNTS,KNAFSKNNSW U WJIX3EA7-IXY JBI XNHYNTS 1Z ITHZRJ
KNQNFQJX HTSXTQNI-JX QJ o ,WTZUJ « RSMAIWXZIQ QJX NSY-W®YX I[FSX

QJXd JIJSYWIJUWNXJIX RNXJIX JS -VZN[FQJIJSHJ UTZW ?\IJ XIRIXYWJ H\BTX EZ
dOZNS 1J HTSXJINQ IPFIRNSNXYWFYNTS XIHZW W WVEN DV

QJX *YFYX +NSFSHNJWX

57.3(.5*8 )* 57¢5878&9.43 *9d29-4)*8d (42598

57.3(.5*8 )* 575&7&9.43

1JX *YFYX +NSFSHNJIJWX 1Z WITZWJIYFZUW-QFNIIX IBWNSHNUFZ] UTXYJX HTRUYFGQJX UTZW Q.

HTSKNWR F[JH QF STWRJ .&8 U .SKTWHRRIBN TS - KNSPBHNIXW O ZLIRISYX JY JKKIHYZJIW I,
NSYJWR-INFNWJ JY XJQTS QJX STWRIX FITQYXIXK TUFWWEOPXSNIFEXIZWFOHISSRNX QJIJX HTSYWFY
Fz OZNS QF O0ZXYJ [FQJZW JY QF I-UW-HNFYNTS [1JX NSX

FHYNKX NSHTWUTWJRX JX JSLFLIJRJSYX [|J V
1IJX «YFYX +NSFSHNJWX 1Z \WTZUJ SPNSHQZIZY \HINOY X ZYV X ™NRVUSKNWRFENTNSK-W-3 JS UE

WIVZNXIX IFSX QJ WFUUTWY KNSFSHNJW REREIR v YN Y \}VTJZES@YF\MJYIQI%% JY QPJINXYJS

FHHTRUFLS-X 1J QF XJHYNTS 1Z ITHZRISXy JRASWIWMIYWERYSE ZYNQNXIW QIX I-KNHNY X
ZSN[JWXJQZ ,WTZUJ 1JX UWNSHNUJX JY R-YMTIJX HTRUYFGQJX

FUUQNVZ-X UTZW QF UW-UFWFYNTS [JX «YFYKZYW SRSHMIEXVWABY NHFISXKWEBHE JY |J W-FXX
HJZ] WJYJSZX UTZW QP-YFGQNXXJRJISY 1JX OZEYRJIEBN S ASTHINHIMWNS HSTYS QUQINfXFEZIJ WILWTZUJR
I-HIJRGWJ XFZK NSINHFYNTS UFWYNHZQN+HWI LWTZUJX 1J HTSYWFYX QF I-YIJWRNSFYNTS

HTSYWFYX_ QF I-YIJWRNSFYNTS IJX YIHMSNVZJX LU
1F UW-UFWFYNTS IJX «YFYX +NSFSHNJWX NRUNXIYZJ7 QF NEKRSHLERES U NSESHNIW QJX ZSN

“RIYYJ HIWYFNSX OZLIRISYX MAUTYM~XIX| d¥r 35 NRF VNTSHKMAN FREIRYFS8Y 70 1ox  HTZWG
QPFUUQNHFYNTS 13X R-YMTIIX HTRUYFGQI¥ dhNCA¥NRESYARY X 6 x 1% FYYWNGZFGOJIX
UWTIZNYX 1JX HMFWLJIX QJX FHYNKX JY YE¥XNENR YN RIE NSHIWYREMNEISK zvyNQNXx-IX U

KTZWSNJIX FZ YNYWJ 1JX FHYNKX JY UFXXNKXS wvEEIIZI@A ) -k x Y WFPsHI wiQ-[IsY STYF
IP-YFGQNXXJRISY 1IX *YFYX +NSFSHNIWX EiyvzFwNIOQIX RTWYFONY- RTWGNINY. HTRU

1F INWJHYNTS WJI[TNY U-WNTINVZJIJRISY 'NIRTHMUIRIMCXIX FHSHIYWIX JYH QIXIX YFZ
JXYNRFYNTSX XZW QF GFXJ 1J XTS JJU-WNISMINGIXX-NRRYXKNHY 15 IN[IwX

FZYWJIJX KFHYJZWX 1JX JXYNRHF3SNTGEKXFZX qug(NW_&z YFYX W-JOX UJZ[JSY XJ W-[-QJW XJISX
NSKTWREYNTSX INXUTSNGQIX o HJ OTZW I¥,QRAYIYEXI dg&IE 33 HEN-mauTymaxax wo

IPNSHIWYNYZIJ WJIXYJ -QJ[- HTSHIWSFSYNQPr\TER N BN WK E02¥s ¥ Iy E WIuw-xISYFYNKX
XNSNXYWFQNY- JY QJIX JXYNRFYNTSX KFENYJX & HJ OTZW UTZWWFNJISY -[TQZJW 5

RIXZWJ 1J QF INXUTSNGNQNY- IJ STZ[JQQJX NSKTWRFYNTSX 1JX W-XZQYFYX
W-JQX UJZ[IJSY XJ W-[-QIW XISXNGQJIRJISY INKK-WJSYX [JX IJXYNRFYNTSX
KENYJX JY 1JX MAUTYM=-XJX WJYJISZIX

1JX e YFYX +NSFSHNJIJWX IZ WTZUJ XTSY UW-XJSY-X JS JZWTX JY YTZYJIX QJIX [FQJZWX XTSY F
1IJX FZYWIX IJ[NXIX HQ-X VZJ QJ ,WTZUJ ZYNQNXJ JY QJIX YFZ] IJ HMFSLJ ZYNQNX-X UTZW QF

9FZ] 1J HQ,YZWJ 9FZ] RT™JS

*:7 UFW ZSNY- |

RTSSFNJd»YWFS ez 1-HIrc WK 9 9 9
:8)

'5

(&)

(3>

(TSHIWSFSY QJX HTSYWFYX IPFXXZWFSHJ INJQTWUFXXEWFSHI ZYNQWXZZBEJ) BUYWITR MU FXHJ
FOZXYJ QJX JXYNRFYNTSX 1JX KQZ] 1J YW-BFWJIWXZIWKZNMNZ W KZ U KEE XWW K@ VWZIW @QFF R-YMTIJ | J
[FQJZW YJRUX 1J Q FWLJISY JY QJX WNXVZJINKINSF INNIBX WQMNNR B IHN® KZNINY- .5 1FdR
YW-XTWJIWNJ IFSX QF RJIXZWJ T% QJX WN¥FSXIRQFKXNSHBNNIWX) SITKISYY UFX 1Z ITHZRJISY I
UWNXd JS HTRUYJ IFSX QJX JXYNRFYNTSXSNIAWKQQ@] 1J YW-XTWJIWNJ

5TZWdI-YIJWRNSJIJW QJ YFZ] | FHYZFQNXFYNTS QF YJHMSNVZJ 1J [FQTWNXFYNTS
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S5WNSHNUJX 1J UW-UFWFYNTS JYdR-YMTI

1JX YWTNX YFGQJFZ] XZN[FSYX UW-XJSYJSY QJ¥ QF 2] WINRH YIZMNININWANT S VF-UWFRW FWEFEQNMB YIN
JY UFW RTSSFENJ

YEYJ &Z OZNS &7 I-HIJRGWJ

9MUJ IPFHYN[NY - IWFSHMJ NQQNVZNIJ
"BNMNLHD

:8)

7

,'5

(&)

(3>

YEYJ &Z OZNS &Z I-HIJRGWJ
9MUJ IPFHYN[NY - IWFSHMJ XJRN QNVZNIJ
"BNMNLHD

:8)

* 7

,'5

(&)

(3>

)P CARNECRLIVE
9MUJ IPFHYN[NY - IWFSHMJ QNVZNIJ
"BNMNLHD

:8)

* 7

,'5

(&)

(3>

3472*8 .+78 &551.(&'1*8 54:7 1& 57*2.E7* +4.8

2TINKNHEYNTS8SXI YPHY 8 1p &8‘ F -LFQJRJSY FRJSI— QJX TGQNLFYNTSX IblI

FSX IdX NSXYWZRISYX 1J HFUNY
*S RFN Q .SYJWSFYNTSFQ &HHTZSYN )%SYR& S %( [FSQJZW uJF?N QJJGNFUNX
FAUZGDIN-KNHFYNTSX Ip.+78 JY IbP.+78 Y- 11X TGQNLEYNTS
QJ HQFXXJRJIJSY JY QP-[FQZFYNTS IJX y%XXTWYNX ') HTRUT
(JXdRTINKNHFYNTSX TSY -Y- FITUY-JX UFW FYIRISY FLIH HIQQIX

JY XTSY JSYW-JX JS [NLZJZW UTZW N

TZ[IWYJIX o UFEGFSNWIW

1p.&8" F RTINKN- QJX JINLJSHJX WJQFYN[J §§€ )%%% Wi%@ UH)’E%N%I NRUFHY XNLSNK
JX J

FZ RTAJS 1J XAXY=RJX 1J UFNJRJSY -QJHYW EYNTS
IJX HFWFHY-WNXYNVZJX 1JX KQZ] 1J YW-XTWXWINI W T8 YN MHYIZI QX7 & HUBIOWMKEXG QI X UTZW Q
KNSFSHNJWX VZN XTSY FXXTWYNX 1J HBEMFHYX WINSESZNQQIPK TN WO FB [NIJWFW Y N TIZY

QPJIS[NWTSSJRJISY = QF WIXUTSXFGNQNY- I XTHMREQY JUVFX QFNRUEZHWSKSHINKNHFYNK XZW
IPISYWJUWNXJ *8, 1Zd,WTZUJ

Gll-JX
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SWNSHNUJX 1J UW-UFWFYNTS JYdR-YMTIJXdHTRUYFGQJX

3472*8 .+78 5:'1.*8 2&.8 343 *3(47* *3 ;.,:*:7

+78 UYFYX KNSFSHNJWX 8(47 X FYYJSI o HJ VZJ Q FITUYNTS | .+78
Uw - XJSYFYNTSdJYdNSKTWRFYNTé’W 5JR\T@(W§|\HW "YFYX KNSEFSHNJWX HTSXTONI
QYFY SJY HTSXTQNI- 8(47 F -[FQZ- JY HTSHQZ
*S F[WNQ Q .SYJWSFYNTSFQ &HHTZSYN|$|S>8\4'5§'F7WU>§XTLFF—W/\?YNWZQEJWX IPFHYNKde JXY :
UZGQN8 U *YFYX KNSFSHNJWX UW-XJSYFYWTSUY BSKTWRKYNZ $Xve BEZYSNMEWY 13X WJI[ISZ
VZN WJIRBBFHBW-XIJSYFYNTS 1JX -YFY8 KNBRSHENIWINY-X | NS[IXYNXXJRISY XIJWTSY RFNS)
JSYWJIJWF JS [NLZJZW UTZW QJX U-WNTIJIX 7S H4NARHs J&F [ B ¥ WX oF WRWXNSWFYNTS 1Z YFGQ

I1ZdWOFS[NJW (JYYJ STWRJ F -Y- FITYYHgFgiiyk KRBBNTS Yy WEXT WVEHVNJNSIXXTU-WFYNTS
JZWTU-JSSJ QJ K-[WNJW FZWF HTRRJ UTNSY 1J I-UFWY QJ 7-XZQYFY TU-WF
(JYYJ STZ[JQQJ STWRJ F UTZW TGOJHYNK |ZB&Z§NFT\(N§VQIY9'3TV§3<§PS\N#NS(EVY3(F S JX NS:TV\(’@RFY'
UJWKTWRFSHJ KNSFSHN-WJ JS FZ] X KNSFSHNJWX UTZWWFNJSY ®YW.J

Al-KNSNXXFSY 1JX XTZX YTYFZ] TGQNLFYTNV\PJ i%%}%%%w&g}gjﬂ FQ'\# ¥MY|L:JJVT_\QIXWUg\-;VSIS\A{:JY;\:
al-YIWRNSFSY QJX NSKTWRFYNTSX = KTZW%NWMW&'I‘—ngl-ﬁfﬁ\RI\?S] J&Jl} \WJ@(FIIJNWJHYNTS

UIWKTWRFSHJ I-KNSNJX UFW QJ RFSFLJRJSY
AFOTZYFSY IJ STZ[JFZ] UWNSHNUJX IPFLW-LRYNT'SFIYFY IPFEYW-IDEBTIWRIX .+78 UZGQN-IX RF
1J QPNSKTWRFYNTS UTZW QJIXVZJIQQJIX 8(47 XPFYYJSI 8 ®YWJ XNLSNK

©;¢3%2%3983.,3.+.(&9.+8 )* 1& 5+7.4)*

OIWFSXKTWRFYNTS YWFSXKWTSYF@RW-XWNTSH (28 TGQNLFYNTS HFYFXY\
,QTGFQ 7INSXZWFSHJ )&( JS JSYNY- KMFS«BMXF UQFH- F[JH XZHH-X ZSJ STZ]

*S OFS[NJW QF 8THN-Y- F KNSFQNX- QF MWERXKW WikM ¥ N B  E SOEW Y ERF Q&G vBIWN I X
IJ XF KNQNFQJ NWQFSIFNXJ 8(47 ,QTGFQ 7IJNYXZW¥ A4 WIGEWYEWH [Y&ZWNFSSZIQQJ I1J
8(47 ,QTGFQ 7JNSXZWFSHJ +WFSHJ 8& XTzKRXW U HWwNeXNHESMIWE pRIBWNXVZIX 1J YIRUBYIX |
ZSJ TU-WFYNTS VZN XPNSXHWNY IFSX QbFROGNVIEPE 1 RIUQEY IRGRERISYX 1J YIWWI FZ] -YF

1J XNRUQNKNJW QF XYWZHYZWJ 1Z ,WTZzUJ JIWNEFR YVIN TP YYERY R RN W YSHS-ISSIX 1F U-WN
UFW &YQFX (FUNYFQ )&( 8JWNIOZNS Xpb-F2SI 1Z

3TZ[JQ JRUWZSY WJIRGTZWXJRJISYIRRN WFHMFY

IPTGONLFYNTSX XZGTWITSS-JX  535yJSHI FWGNYWFQJ HTSKNWRFSY Q

atJ  RFEN QF B8THN-Y- F FSSTIHXDHHIRFAYRIAFNY -X 13 W-YWTHIXXNTS HTSH
FZUW-X IPNS[IJXYNXXJZWX NSXYNYZYNTS§$Q\:Q®2YJN,SY RNQQNTSX IPJZWTX
F

IPTGQNLFYNTSX XZGTWITSS-JX UTWYFSY N Z] KN]JJ UZNX [FWNFGQJ
[JSFSY @ -HM-FSHJ QJ OZNS JY -QNLNIGQJIXOZN)F HTSRYAVYEYWWS XJIJFHYJ 1J QF XJSYJSH
HFUNYFQ W-LQJRJSYFNWJ IJ SN[JFZ INIJRB®RJIFZFXISHUFIW 8JIQ MFVEM@NFQ . FWGNYWFQ IFSX C
(JX TGQNLFYNTSX XTSY FIRNXJX FZ] S-LTENFL-NT$S XZW[MXNFEFWHMGYJISNW QbPJI]-HZYNT:
W-LQJRJISY- 1J QF GTZWXJ 1J 1Z]JRGTZWL MWUZWXHIXXNOEZNSHTSHQZX F[JH (T[-F JS OZNS
41J OZNS QF 8THN-Y- F FSSTSH- QIJXTWLEBQXB8X QF GIBKKRWS ®I(T[-F IJ I1Z UTWYJK
WFHMFY JS SZR-WFNWJ [NXFSY UQZXNJZWXSZXUFMMOX X | BT EHON-IXF NMIERHSITFNXIX 1J 8(47 F:
XZGTWITSS-JX JS HNWHZQFYNTS UTZW ZIIRTYWNREGYZSFRNIHKONYWHR FI HTSKNWR- QF [FC
RNQQNTSX 1IPIUAXITRGQJ 1J HIX TGQNQRFYINHEXNEFS-YXJ UTZWXZN[WF HTSKTWR-RJSY
WIRGTDWX OZNS UZNX FSSZQ- UFW QFL8dHWNGZSFQ F JS TZYWJ OZL- VZPNQ -YFNY -VZ
a1 OZNS QF 8THN-Y- F FSSTSH- QF WHRGIZWNIRISY RNQQONTSX 1&U W@ FUWXNEKR - WN |
dRNQQNTSX IPJZWTX IPTGQNLFYNTSX KZB8PWITES YW TS XWNWPKz QERYNRGFHY XZW QJ W-X
UTWYFSY NSY-W®Y o YFZ] KN]JJ W-NSNYNEXNNrB&HY WRIRY XX Vb KR BWI RNQQNTSX 1PJZ
F[JH ZSJ UWJRN-WJ IFYJ 1J WIJRGTZWXJRJSY FSYNHNU- QJ

dOZNS 1J WIRGTZWXJRJISY 1J HIX TGQNLFYNTSX KFNY XZNYJ =
QPTKKWJ IJ WFHMFY W-FQNX-J JS XJUYJRGWJ FAFSY UJWRNX =& QF
8THN-Y- 1J UWTH-1JW FZ WIRGTZWXJRJSY 1J RNQQNTSX I JZWTX

IPTGQNLFYNTSX XZGTWITSS-JX 1J QF R®RJ XTZHMJ TGQNLFYFNWJ

7*,74:5*2*398 )p*397*57.8*8
.Q SPM" FJZ FZHZS WIJLWTZUJRJISY IPIJSYWJUWNXJIX FZ HTZWX IZ UWJRNJW XJRJIXYW]J
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SKTWRFYNTS XJHYTWN.

.3+472&9.43 8*(947.*11*

1JX UWNSHNUFQJX FHYN[NY-X 1Z WTZUJ XTISd4 KHWNSY¥X TS-WFN¥YWNBSJQ 1&(47 5 ( WJILWTZU
ITHZRJSY IPISWILNXYWJRJSY ZSN[IJWXJQ IDFXXZWFSHJ JY W-FXXZWFSHJ [1J ITRRFLJX J

ZYWJRJSY FUUJO- o STS [NJ - JY QJ XJLRJSY
*S HTSKTWRNY- F[JH XTS RTIJ IJ LIXYNTS JX IJV\I/J WTNTS 83] Eﬁ%N[N X 1] W-FXXZWESHJ [

1Z \WTZUJ XTSY TWLF SGIZX IS JJX & RNNX ( [NJ « 1] ,WTZUJ XTZXHWNY 1JX YAUJIX 1J WN»
8(47 1 - JY 8(47 .S[IXYRISYX ITSY 132] BUNMPHE Y B HIX XILRISYX VZN[NASY HFRARZIWHN F
1- KTWRJSY QJX XJLRJSYX TU- WFYNTSSJQ@F"WU%" XIR WWx UFEI¥ESREONY-X JY WIUTWYNSL
XPFOTZYJ ZS HISYWJ 1 HT¢YX KTSHYNTSX \WAZHRX x7W QF GFXJ 13 HIYYJ XYWZHYZWI &zF

8(47 .S[IXYRJISYBZINSIYNJI ZSNWNTS IPFHYRRXx Mz WILWTZU- UTZW KTWRJIJW QJX XJLRJISYX
,WTZUJ 8F KTSHYNTS JXY HTRUQ-RJIJSYFRWI Ya87oha¥WaXJISYzX

XJLRISYX TU-WFYNTSSJQX & UW-XJSYJW P@WM(/%H%&Q% #sWdAxHT&j’Y( WIXZQYFYX TU-WFYN
HTRUYJ 1J 8(47 5 ( JY 8(47 1 - QJX NS[%XYW“% RS YX FW-RJSY |st QJ GZY IP-[FQZJIW
WJIJUW-XJSYFYNTS 1J QJZWX UFXXNKX W TR, SYJWQE?_(HY SV IPFQOTZIW
S[IXYRJISYX L-WJ -LFQJRJISY 1JX FHYNKX g;zwu QNJFV,'\II' Qgi/ W JSYX ShIxyY UEX XN

S-FSRTNSX HJYYJ FHYN[NY- SPJXY FHYZJQQ(%M%%W%M?%L 'XVYJ9< ﬁ&%ﬁ(&SUXXJmYXSN
“YFSY XNLSNKNHFYN[J 5BWXNIBE@BINY 551 IPEOOTHEYNTS KTS1-1 XZW QJX JKKJHYNK
S[IXYRJISYX SPIXY UFX HTSXNI-W-J HTRRJ -YFSY® ZS XJLRJISY

TU-WFYNTSSJQ FZ XJSX 1Ib.+78 U 8JLRJIJSYX TU-WFYNTSSJQX

8*,2*39845.7&933*18

1J YFGQJFZ XZN[FSY UW-XJSYJ QJ W-XZQYFY TU-WFYNTSSJQ 12 /WTZUJ UTZW QJX XJLRJSYX
HQTX FZ] O0Z2ZXS 1JX WIKFHYZWFYNTSX NSYJWXJLRJSYX XTSY -QNRNS-JX JS HTSXTQNIFYNT

8JRIXYWJ HQTX FZ OZNS STS FZINY-

S RNQQNTSX | JZWTX YO A IO AR s (47 1 -8(47 5 ( 9TYFQ

7I[ISZX IPFXXZWFSHJ d d d d d d
(MFWLJIX I1JX FHYN[NY-X IPFXXZWFSHJ d d d d d d
1°°RTKS@SPAQTSDCDRDP@BSHUHS°RPCIi@RRTQ@MBD b b
7J[ISZX | FXXZWFSHJ H-1-J d d d
(MFWLJIX 1JX FHYN[NY-X IPFXXZWFSHJ H-1-JX d

1°RTKS@SPCDRP@BSHUHS°RDC @QRRTQ@MBDBB°C°DR

7J[ISZX SIYX IJX HTSYWFYX 1J W-FXXZWFSHJ KNSFSHN-W]J
1°°RTKS@SDPCDRP@BSHUHS°RPCI@RRTQ@MBDDDSPQDUDMTRDODMDSRDCDRD
BNMSQ@SRDCDPQ°@RRTQ@MBDPEHM@MBH QD

SWTIZNYX KNSFSHNJWX HMFWLJIJX KNSFSHN-WJX [JX FHYN[NY-X | FXXZWFSHJ
JY I1J W-FXXZWFSHJ

&ZYWJIX UWTIZNYX JY HMFWLJIX IPJJUQTNYFYNTS MTWX WJ[JSZX SJYX IJX
HTSYWFYX [J W-FXXZWFSHJ SJ WIRUQNXXFSY UFX QJX HWNY-WJX |J
YWFSXKJIJWY 1J WNXVZJX

/IQNCTHSRDPDEHM@MBHDQR

5FWY FYYWNGZFGQJ FZ] NSY-W®YX IJX YNIJWX IFSX QJX KTSIX HTSXTQNI-X
+WFENX [J LIXYNTS I1JX UQFHJRJSYX

&ZYWIX HMFWLJX STS FYYWNGZFGQJX

&ZYWJIX UWTIZNYX JY HMFWLJX TU-WFYNTSSJQX
1724+3 3D./$1 3(.--$+D
5 -3D(,/ "3D#$2D "04(2(3(.-2
1J W-XZQYFY 1JX FHYN[NY-X IPFXXZWFSHJ dRNQQNTSX IPJZWTX HTRUJSX-X UFW ZS -HFW

XP-Q-[J sBRNQQNTSX IPJZWNRQNISX JS NS dRNQQNTSX IPJZWTX

WI[JISZX SIYX IJX HTSYWFYX 1J W-FXXZWFSHJ KNSFSHN wWJ
1J W-XZQYFY 1JX FHYN[NY-X It RN QTBNHIUS % (

1J W-XZQYFY 1JX FHYN[NY-X IPFXXZWFSHJIPJZWTX UTWY- UFW ZS FRTWYN RNQ® NSISXIJ C
WI[JSZX SIYX IIJX HTSYWFYX |J W-FRANZNAS IPIJZWTX ZSJ QNG-WFYNTS SJYYJ 1J FOZXYJR
IPIZWTX JXY UTWY- UFW ZS FRTWYNRNRQSE RNQQOQNIX®WF XBAVIZS -HFWY-LBWIURWNISHIF[TWFGQJ
IPIZWTX JY ZSJ QNG-WFYNTS SJYY.XVZIBFOZXYJIJRJISY FZ YNYWJ IZ WN
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7*;*3:8 )P&88:7&3(* *9 5&88.+8 7*1&9.+8 &:=d(4397&98
5&7d?743*d,*4,7&5-.6:*

8(47 1 -

1F W-UFWYNYNTS 1JX WJ[JSZX IPFXXZWFSHJ UFW _TSJ L-TLWFUMNVZJ UTZW 8(47 1 - I-YJWR
XZN[FSYJ

8JRIXYWJ HQTX FZ OZNS STS FZINY-

*S RNQQNTSX | JZWTX

8(47 1 -
o &R-WNVZJIX d d
d *2%& d d
Jsd
o &XNJ 5FHNKNVZJ

3.3 +b1$5%$-42b# 2241 -"$ b b
1JX UWNSHNUFZ] UFAX HTSYWNGZFSY FZ] WJ[JSZX IPFXXZWFSHJ UTZW 8(47 1 -

XZW QF GFXJ
8JRIXYWJ HQTX FZ OZNS STS FZINY-

*S RNQQNTSX | JZWTX

[ 1
8(47 1 -
*YFYX :SNX d d
7TAFZRJ :SN
+WFSHJ
(FSFIF

&ZYWJIX UF~X
3.3 +D1$5%$-42D#i 2241 -"$

b b

1JX WI[IJSZX IPFXXZWFSHJ UFW YAUJ | FHYN[NY- UTZW 8(47 1 - XJ W-UFWYNXXJSY HTRRJ XZN
8IJRIXYWJ HQTX FZ OZNS STS FZINY-

*S RNQQNTSX | JZWTX

8(47 1 -
5W-[TAFSHJ d d
1TSL-[NY-

8TQZYNTSX KNSFSHN-WJX
3.3 +b1$5%-42Db#i 2241 -"$D

b b

1F W-UFWYNYNTS 1JX UFXXNKX SJYX FZ YNYWJ IJX HTSYWFYX IPFEXXZWFSHJ JY 1JX FHYNKX
[-YIJWRNS-J XZW QF R®RJ GFXJ VZJ QJX WI[JSZX IPFXXZWFSHJ JXY QF XZN[FSYJ

&Z OZNS STSAFZIN &Z 1-HIJRGWJ
SR ATEENN P T XTI RIS 5F X XNKX SIYX FRZMNNKMX $IXX FZ YNYWJ
SR EIRETERPAAS HTSYWFYX | FHXBWWENX |J HTSYWFYX | FRXBWWENX 1J W-FXXZWFS
8(47 1 -
£2% & d
&XNJ 5FHNKNVZJ d
&R-WNVZJIX
3.3 + )
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8(47 5 (
1F W-UFWYNYNTS 1JX WJ[JSZX IPFXXZWFSHJ UFW _TSJ L-TLWFUMNVZJ UTZW 8(47 5 (

I-YIWRT
UTZW QPFHYNI[NY- IJX YWFENY-X JY QF QTHFQNXFYNTS IJX FXXZW-X UTZW QPFHYN[NY- 1JX KFt
8JRIXYWJ HQTX FZz OZNS STS FZINY-

*S RNQQNTSX I JZWTX

8(47 5 (

0 &R-WNVZJIX d d
d *2*& d d
JsSd
0 &XNJ 5FHNKNVZJ
3.3 +D1$5%$-42b# 2241 -"$ b b

1JX UWNSHNUFZ] UFAX HTSYWNGZFSY FZ] WX2WZQFI ISHFXXIZMN FEH IV UXUE WS EEAGNSINYX ZM[REWXH M -
8IJRIXYWJ HQTX FZ OZNS STS FZINY-

*S RNQQNTSX | JZWTX

]
8(47 5 (
*YFYX :SNX d d
7TAFZRJ :SN
+WFSHJ
(MNSJ
&ZYWJIX UFAX d d
3.3 +D1$5%-42D#i 2241 -"$ ) D

1JX WI[IJSZX IPFXXZWFSHJ UFW YAUJ | FHYN[NY- UTZW 8(47 5 ( XJ W-UFWYNXXJSY HTRRJ XZN
8IJRIXYWJ HQTX FZ OZNS STS FZINY-

*S RNQQNTSX | JZWTX

8(47 5 (
7-FXXZWFSHJ d d
8(47 "ZXNSJIXX 8TQZYNTSX

3.3 +D1$5%$-42Db#i 2241 -"$ b b

13X FHYN[NY-X 1J (JIFSY +FHZQYFYN[J HW-- XTSY NSHQZXJX IFSX 7-FXXZWFSHJ

JS

5TZW 8(47 5 ( QF W-UFWYNYNTS [JX UFXXNKX SJYX FZ YNYWJ [JX HTSYWFYX IPFXXZWFSHJ |
I1JX FHYNKX SJYX FZ YNYW]]

[JX HTSYWFYX 1J W-FXXZWFSHJ JY I-YJWRNS-J XZW QF QTHFQNX

&7 OZNS STSdF &7
S5FEXXNKX S&MXNKX SJ

I-HIJRGWJ

S5FXXNKX S&MXNKX SIYX FZ YNYV
YNYWJ IJX HTISYWHYSY YNYWJ IJX HTSYWHWYSYWFYX 1J

*S RNQQNTSX | JZWTX

| FXXZWFSHJIJW-FXXZ | FXXZWFSHIJW-FXXZWFSHJ
8(47 5 (
*2*&
&R-WNVZJIX
&XNJ 5FHNKNVZJ
8.8 o

oo Qa
o

EDC}.O_O_

V)
V)
V)
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&(9.+8 *9 5&88.+8 5&7 8*,2*39 457&9.433*1

1JX UWNSHNUFZ] UTXYJX IZ GNQFS UFW XJLRJSY TU-WFYNTSSJQ YJQX VZPNQX XTSY WJ[ZX L

&Z OZNS STS &Z 1-HIRGWJ
*S RNQQNTSX | JZWTX 8(47 1 -8(47 5 ( 9TYFQ
3NS@KD@BSHER ) ) ) ) ) )
)TSY

“HFWYX | FHVZNXNYNTS W-XZQYFSY I1JX FHYN[NY-X | FXXZWFSHJ

5QFHJRJISYX 1JX FHYN[NY-X IPEXXZWFSHJ d d d d d d
(TSYWFYX IPEFXXZWFSHJ -RNX d d d d
(TSYWFYX 1J W-FXXZWFSHJ I-YJSZX d d d d
IWXTVIW JY- VZIIFQSYKI J YAXT\IN | d d d d d d
3NS@KPO@RRHER ) ) ) ) )
)TSY

(TSYWFYX IPFXXZWFSHJ -RNX d d d d d d
(TSYWFYX 1J W-FXXZWFSHJ [-YJSZX d d d d d

1F YW-XTWJIWNJ JY -VZN[FQJIJSYX IJ YW-XTWJIWNJ NSHQZJSY QJX INXUTSNGNQNY-X I-YJSZJX UFW QJ ,WT
IPFHYNKX UTZW ZS RTSRNQU NTTY X QPUIZWTX FZRN@E@NBSX IPIZWTX FZ I-HIJRGWJ

9&"1*&: )* +1:= )* 97847*7.* 5&7 8*,2*39 457&9.433*1

1JX KQZ] 1J YW-XTWIWNJ UWT[IJSFSY 1JX FHYN[NY-X TU-WFYNTSSJQQJX UFW XJLRJSY XTSY
YW-XTWIWNJ HTSXTQNI- XIJRIXYWNJIQ
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7-XZQYFY GWZY 1JX FHYN[NY-X IP

7¢8:19&89 '7:9 )*8 &(9.:.9¢8 )P&8B:7&3(*

7*%:%3:8)p&8F &3 (*

1F W-UFWYNYNTS 1JX WJI[JSZX IPFXXZWFSHJ JXY QF XZN[FSYJ

&Z OZNS STS &Z OZNS

*S RNQQNTSX | JZWTX 8(47 1 -8(47 5 ( 9TYFQ
NMS@MSRPQDK@SHERP@TWPU@QH@SHNMRDCTPO@RRHED@TDSHSQDDCDD
K@DBNTUDQSTQDDQDRS@MSD ) ) ) > P )
SISINVIXUA[ ZXJYFZWIXHVRNIX] JXFHIEIN X1 FEXZWESHD {}| d d d d d d

s FWNFEFYNTSX 1J Q FOZXYJRJISY FZ YNYWJ IZ WNXVZJ STS KNSFSHNJW UTZW
WNXVZJ JJUNW -

(82 WIJHTSSZJ JS W-XZQYFY UTZW XJW[NHJIX WJSIZX
&ZYWJIX

1°BTO°Q@SHNMDCDRDPDEKTWDCDDSQ°RNQDQHDBDKH°RP@TWDEQ@HRD
Ci@BPTHRHSHNM

3.3 +BD1$5%$-42b# 2241 -"$ b b b b b b

> HTRUWNX QJX -HFWYX IPJJU-WNJSHJ XZW UWNRJX UF"*-JX UTZW XJW[NHJX 1J QF U-WNTIJ TZ 1J U-

(-&7,*8 )*&(9.;.9+8 )P&88:7&3(*

1F W-UFWYNYNTS IJX HMFWLJX 1JX FHYN[NY-X IPFXXZWFSHJ JXY QF XZN[FSYJ

&Z OZNS STS &ZzZ OZNS STSAFZINY -
*S RNQQNTSX | JZWTX 8(47 1 -8(47 5 ( CHY 8(47 1 -8(47 5 ( 9TYFQ
(MFWLJX UTZW XNSNXYWJIX XZW[IJSZX JY KWIFNX FYWWNGZ&#GQJIX d d d

&RTWYNXXJIRJISY 1IJX KQZ] IJ YW-XTWIWNJI QN-X FZ] KWENX IPFHVZNXNYNTS

5JWYJIX JY WIJUWNXJIX 1J UIJWYJIX XZW QJX HTSYWFYX I-KNHNYFNWJX
3.3 +b"' 1&%$2D#$2D "3(5(3"2b# 2241 -"$ b

(4397&98 )P&88:7&3(* 2.8

)e9&.1 )*8 548.934398*8 )P&88:7&3(*

&Z OZNS STS &Z 1-HIRGWJ
*S RNQQNTSX | JZWTX 8(47 1 -8(47 5 ( 9TYFQ
&HYNKX d d d d
5FXXNKX d d d d d d
"NMSQ@SRPC @RRTQ@MBDP°LHRPMPO@RRBERDMPSR P ) ) )

)JTSY 1JYYJIX SIJYYJIX HW-FSHJX SJYYJX S-JX | TU-WFYNTSX IJ
HTSYWFYX | FXXZWFSHJ -RNX

"NMSQ@SRDPCIi@QRRTQ@MBDDP°LHRDPDWBKT@MSBDKDRDCDSSDRDPMDSSDR
BQ°@MBDRBDMDSSDR BM°DRDPC NO°Q@SHNMRDCDDBNMSQ@SRD
C @QRRTQ@MBDD°LHR b b b

)J)TSY FHYNKX FZ YNYWJ [JX KQZ] I1J YW-XTWJIWNJ QN-X FZ] KWFNX

I FHVZNXNYNTS STS JSHTWJ FKKJHY-X FZ] HTSYWFYX | FXXZWFSHJ
HTRUYFGNQNX-X

b b b
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(4397898 )P&88:7&3(* +2.8 U &3&1>8* 5&7d(42548&39d)P-;&

5 (
*XYNRFYNTSX *XYNRFYNTSX
1J QF [FQJIZW 1J QF [FQJZW
FHYZFQ&WZXYJIJRJISY FHYZFQ&G®ZXYJRJISY
RN YALF AN AL IR GATAN ()X KQZ]AZ YNYW2RWLI XZW
YW-XTWIWWNKY ZJ STKIW[NHJIX YW-XTWIWKNKYZJ STKIW[NHJIX
*SdRNQQNTSX | JZWTX KZYZWXNSFSHRNSWWFHYZT® KZYZWKNSFSHNSWWFHYZT@RQ
2NKCDPMDSDPC NTUDQSTQDP@TH
"HI@MUHDQ ) o) ) o) )
5@QH@SHNMRDKH°DRD@TWD
RDQUHBDRDPETSTQR o) D ) D

(MFSLJRJISYX IJX JXYNRFYNTSX

(TSYWFYX HTRUYFGNQNX-X
NSNYNFQJRJISY FZ HTZWX |IJ QF
U-WNTIJ d d d d

5@QH@SHNMRBKH°DRP@TWDHD
RDQUHBDRPO@RR°RDDSDPQDMCTRD
@QTDBNTQRDCDBDK@DO°QHNCD

(82 WIHTSSZJ JS W-XZQYFY UTZW
XIW[NHIX WJSIZX

i FWNFEFYNTSX 1J Q FOZXYJRJISY FZ
YNYWJ I1Z WNXVZJ STS KNSFSHNJW

i FWNEFEYNTSX QN-JX FZ] XIJW[NHJIX
UFXX-X JY WIJSIZX FZ HTZWX 1J QF

U-WNTIJ
1°°RTKS@SBDCDRDP@BSHUHS°RD
C @RRTQ@MBD b b

S5WTIZNYX KNSFSHNJWX HMFWLJX
KNSFSHN-WJX SJYX IJX HTSYWFYX
IPFXXZWFSHJ -RNX

*KKIYX 1IX [FWNFYNTSX IIJX YFZ] IJ
HMFSLJ

5@QH@SHNMDSNS@KDDDMBBNLOSDD
CDPQ°RTKS@SDPDSDDMDPB@OHS@TWD
OQNOQDR o) o) o)

SNS@KDCDRDEKTWDCDDSQ°RNQDQHD

TSQDRPU@QH@SHNMRDCDBbK@bD
U@QKDTQDPBNLOS@AKDBMDSSD

2.+#$D-$3D#$D"+2341$D 4D

D)4(-D -.-D 4#(3” )
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1 -
*XYNRFYNTSX *XYNRFYNTSX
1J QF [FQJIZW 1J QF [FQJIZW
FHYZFQ&MAZXYJIJRISY FHYZFQ&G®ZXYJRJISY
NPEEVALFRA N AL AR CAVAN )X KQZ]AZ YNYWREFIVLI XZW
YW-XTWIWWNKY ZJ STSIW[NHJX YW-XTWIWKNKYZJ STSIW[NHJX
*SARNQQNTSX | JZWTX KZYZWXNSFSHNSWWFHYZTY KZYZWKNSFSHNSWWFHYZT®RQ
2NKCDDPMDSDC NTUDQSTQDP@TH
"®I@MUHDQ ) ) ) ) ) ) D D

5@QH@SHNMRDKH*DRD@TWD
RDQUHBDRDETSTQR

(MFSLIJRJISYX IJX JXYNRFYNTSX

(TSYWFYX HTRUYFGNQNX-X
NSNYNFQJRJSY FZ HTZWX 1J QF
U-WNTIJ

5@QH@SHNMRDKH’DRDP@TWD
RDQUHBDRDO@RR°RBDDSDPQDMCTRD
@TEDBNTQRDCDDK@BPO°QHNCD

(82 WIHTSSZJ JS W-XZQYFY UTZW
XIW[NHJIX WJSIzX

s FWNFYNTSX 1J Q FOZXYJRISY FZ
YNYWJ IZ WNXVZJ STS KNSFSHNJW
T FWNFYNTSX QN-JX FZ] XIJW[NHJX
UFXX-X JY WJISIZX FZ HTZWX 1J QF
U-WNTIJ
1°RTKS@SDCDRD@BSHUHS°RD

C @RRTQ@MBD

S5WTIZNYX KNSFSHNJWX HMFWLJX
KNSFSHN-WJX SJYX IJX HTSYWFYX
IPFXXZWFSHJ -RNX

*KKIYX IIX [FWNFYNTSX 1JX YFZ] 1J
HMFSLJ

5@QH@SHNMDSNS@KDDDMBDBNLOSDD
CDDQ°RTKS@SDDSDDMDPB@OHS@TWD
OQNOQDR
3NS@KDCDRPEKTWDCDDSQ°RNQDQHD

TSQDRPU@QH@SHNMRDCDBPK@b
U@KDTQDBNLOS@AKDBMDSSD

2.+#$D-$3D#$D"+72341%$D 4D

D)4(-D -.-D 4#(3" )
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(4397&98 )* 7+&88:7&3(* )+9*3:8

)e9&.1 )*8 548.93498*8 )* 7.&88:7&3(*

&Z OZNS STS &Z 1-HJRGWJ
*S RNQQNTSX | JZWTX R AR 8(47 1 -8(47 5 ( 9TYFQ
&HYNKX d d d d d
5FXXNKX d d d d d
"NMSQ@SRDCDPQ° @RRTQ@MBDDC°SDMTRDPMD @BSHER O@RRHER DMDSRD P

)TSY HW-FSHJX SJYYJX S-JX | TU-WFYNTSX IJ HTSYWFYX IJ
W-FXXZWFSHJ 1-YJSZX

"NMSQ@SRDCDPQ°@RRTQ@MBDBDC°SDMTRDDWBKT@MSBDKDRD
BQ°@MBDRBDMDSSDRDPM°DRDPC NO°PQ@SHNMRDCDBDBNMSQ@SRDCDD
Q°@RRTQ@MBDDC°SDMTRPMBP@BSHER O@RRHER ®®MDSR D b b
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(4397&98 )* 7.&88:7&3(* )+9*3:8 U &3&1>8*
5&7d(42548&39d)P+;&1:&9.43

5 (
*XYNRFYNTSX *XYNRFYNTSX
1J QF [FQJIZW 1J QF [FQJIZW
FHYZFQ&AZXYJRJISY FHYZFQ&WZXYJIJRJISY
RPEEVALFRA N AR A AR CAVAN )X KQZ]AZ YNYWRFIVLI XZW
YW-XTWIWKNKYZJ STSIW[NHJX YW-XTWIWWNKY ZJ STSIW[NHJX
*SIRNQQNTSX | JZWTX KZYZWKNSFSHNSWWFHYZTY KZYZWKNSFSHNSWWFHYZT®RQ
2NKCDPMDSDPC NTUDQSTQDP@TH
"HI@MUHDQ o) o) o)

5@QH@SHNMRDKH*DRD@TWD
RDQUHBDRBETSTQR

(MFSLJRJISYX IJX JXYNRFYNTSX

(TSYWFYX HTRUYFGNQNX-X

NSNYNFQJRJSY FZ HTZWX |IJ QF
U-WNTIJ

5@QH@SHNMRBKH°DRP@TWDH
RDQUHBDRDO@RR°RDDSDPQDMCTRD
@QTDPDBNTQRDCDDK@BPO°QHNCD

(82 WIHTSSZJ JS W-XZQYFY UTZW
XIW[NHIX WJ«ZX

FWNFEFYNTSX 13 Q FOZXYJRJISY FZ
YNYWJ I1Z WNXVZJ STS KNSFSHNJW

s FWNEFYNTSX QN-JX FZ] XIW[NHJIX
WISIZX FZ HTZWX 1JX U-WNTIJX
UFXX-JX JY IJ QF U-WNTIJ FHYZJQQJ

/QNCTHSR BG@QFDR DMDSRDCDRD
BNMSQ@SRDCDDPQ°@RRTQ@MBDD
C°SDMTR

S5WTIZNYX KNSFSHNJWX HMFWLJX
KNSFSHN-WJX SJYX IJX HTSYWFYX 1J
W-FXXZWFSHJ 1-YJSZX

*KKIYX 1IX [FWNFYNTSX 11X YFZ] IJ

HMFSLJ

5@QH@SHNMDSNS@KDDDMDBNLOSDD
CDDPQ°RTKS@SDDSODMDPB@OHS@TWD
OQNOQDR

%KTWDCDDSQ°RNQDQHD

TSQDRPU@QH@SHNMRDCDDK@PD

U@KDTQPBNLOS@AKDDMDSSD

2. +#$D-$3D#$D"+7341$D 4P

D)4(-D -.-D 4#(3” o) 5}
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(TSYWFYX 1J W-FXXZWFSHJ 1-YJSZX

*XYNREYNTSX
1J QF [FQJZW

FHYZFQ&8AZXYJIRJISY

I1JX KQZ]JHZ YNYWXRFIVLI XZW

YW-XTWWNKVZI STSEIW[NHJIX
*SARNQQNTSX | JZWTX KZYZWKNSFSHNSWWFHYZ2JTQ

*XYNRFYNTSX

1J QF [FQJIZW

FHYZFQ&G®ZXYJRJISY

1JX KQZ]AZ YNYWXRFWVLI XZW

YW-XTWIWKNKYZJ STSIW[NHJX
KZYZWKNSFSHNSWWFHYZT®RQ

2NKCDPMDSDC NTUDQSTQDDP@TD
"®I@MUHDQ

5@QH@SHNMRDKH*DRD@TWD
RDQUHBDRDETSTQR

(MFSLIJRJISYX IJX JXYNRFYNTSX

(TSYWFYX HTRUYFGNQNX-X
NSNYNFQJRJSY FZ HTZWX 1J QF
U-WNTIJ

5@QH@SHNMRDKH’DRDP@TWD
RDQUHBDRDO@RR°RBDDSDPQDMCTRD
@TEDBNTQRDCDDK@BPO°QHNCD

(82 WIHTSSZJ JS W-XZQYFY UTZW
XIW[NHIX WJ«ZX

i FWNEYNTSX 1J Q FOZXYJRJISY FzZ
YNYWJ IZ WNXVZJ STS KNSFSHNJW

i FWNEYNTSX QN-JX FZ] XIJW[NHJIX
UFXX-X JY WJISIZX FZ HTZWX 1J QF
U-WNTIJ

/IQNCTHSR BG@QFDR BDMDSRDBCDRD
BNMSQ@SRDCDDQ° @RRTQ@MBDD
C°SDMTR

S5WTIZNYX KNSFSHNJWX HMFWLJX
KNSFSHN-WJX SJYX IJX HTSYWFYX IJ
W-FXXZWFSHJ I-YJSZX

*KKIYX 1IX [FWNFYNTSX IIJX YFZ] 1J
HMFSLJ

5@QH@SHNMDSNS@KDDDMBBNLOSDD
CDPQ°RTKS@SDPDSDDMDPB@OHS@TWD
OQNOQDR

%KTWDCDDSQ°RNQDQHDD

TSQDRPU@QH@SHNMRDCDBK@bD
U@QKDTQBPBNLOS@AKDBMDSSD

2.+#$D-$3D#$D"+2341$D 4D
D)4(-D -.-D 4#(3"
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&(9.+8 *9 5&88.+8 +.3&3(.*78

51&(*2*398 )*8 &(9.;.98 )P&88:7&3(*

1JX FHYNKX KNSFSHNJWX [-YJSZX UFW QJ ,WTZUJ IFSX QJ HFIWJ IJX UQFHJRJSYX IFSX QJX
W-XZQYFY XTNY @ QF OZXYJ [FQJZW UFW QJX HFUNYFZ] UWTUWJX XTNY FZ HT¢Y FRTWYN

&7 OZNS STSAFZINY -

[ZXYJ [FQJZW UFW HFUNYFZ]
(TeY 12 UWTUWJX [ZXYJ [FQJZW UFW W-XZQYFY

(TéY)-XNLS- UFW )-XNLS- .SXYWZRJSYX
*S RNQQNTSX | JZWT FRTWYNUYNT8GQNLFYTNWJIFW TU¥EQSILFYTNWFQ I-WN[-X9TY|

.RRTGNQNJW 1J UQFHJRJSY

.SXYWZRJISYX |IJ HFUNYFZ]
UWTUWJIX d d

SXYWZRJISYX 1J 1JYYJ d d d
SXYWZRJISYX I-WNJ[-X
I+ "$,$-32D#%$2D

"3(5(3"2D#i 2241 -"$ D

3Q0°RNQDQHDDDSP°PTHU@KDMSRD
CDDSQ°RNO®DOHDD D D

5QZXNJZWX NSXYWZRJISYX IJ HFUNYFZ] UWTUWJX TSY -Y- I-XNLS-X UFW TUYNTS NWW-[THFGQJ & QF 0Z)
I1J HFUNYFZ] UWTUWJX -[FQZ-X & QF O0ZXYJ [FQJZW UFW HFUNYFZ] UWTUWJX 1JX LFNSX JY UJWYJX I-H
WIHTSSFNXXFSHJ IJ IN[NIJSIJX

1F YW-XTWJIWNJ JY QJX -VZN[FQJISYX IJ YW-XTWIWNJ HQFXX-X JS OZXYJ [FQJZW UFW HFUNYFZ] UWTUW
YIJWRJ IFSX IJX KTSIX RTS-YENWJX JY QJX TGQNLFYNTSX IPeYFY @ HTZWY YJWRJ

1F YW-XTWJIWNJI JYIJQUW - NVIINJPQUSMRAXX-X FZ HT¢Y TZ FZ HT¢Y FRTWYN HTRUWJSSJSY UWNSHNUFQJRJS
1J RTSYFSY YTYFRNBRMQIZZW TX IJXYNS-X 8 ®YWJ H-I-X UTZW HJYYJ [FQJZW JS

&Z 1-HIJRGWJ
/ZXYJ [FQIZW UFW HFUNYFZ]
(TeY T2 UWTUWJX /ZXYJ [FQIZW UFW W-XZQYFY
(T¢V-XNLS- UFW )-XNLS- .SXYWZRJISYX

S RNQQNTSX | JZWTX FRTWYNUYNT8GQNLFY TNWFRFW TUXEQSLFYTNWFQ I-WN[-X9TYFQ
.RRTGNQNJW IJ UQFHJRJSY

.SXYWZRJISYX IJ HFUNYFZ]
UWTUWJIX d d

SXYWZRJISYX 1J 1JYYJ d d d
SXYWZRJISYX I-WN[-X
/+ "$,$-32D#%$2D

"3(5(3"2D#i 2241 -"$ D I5) D E5) ) 5)
3Q0°RNQDQHDDDSP°PTHU@KDMSRD
CDDSQ°RN®DQHDD ) ) D

5QZXNJIJZWX NSXYWZRJISYX |IJ HFUNYFZ] UWTUWJX TSY -Y- I-XNLS-X UFW TUYNTS NWW-[THFGQJ & QF 0OZ)
I1J HFUNYFZ] UWTUWJX -[FQZ-X & QF O0zZXYJ [FQJZW UFW HFUNYFZ] UWTUWJX 1JX LFNSX JY UJWYJX |-}
WIHTSSENXXFSHJ 1J IN[NIJSIJX

1IF YW-XTWJIWNJ JY QJX -VZN[FQJSYX 1J YW-XTWIWNJ HQFXX-X JS OZXYJ [FQJZW UFW HFUNYFZ] UWTUW
YIJWRJ IFSX IJX KTSIX RTS-YFNWJIX JY QJX TGQNLFYNTSX IPeYFY @ HTZWY YJWRJ

IF YW-XTWJIWNJI JY QJX -VZN[FQJISYX IJ YW-XTWIWNJ HQFXX-X FZ HT¢Y TZ FZ HT¢Y FRTWYN HTRUWJSSJ
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S eT&T(-.* )* 1& /:89* ;&IM8TB1&(*2*398
)*8d&(9.;.9+8d)P&88:7&3(*

1J ,WTZUJ KTZWSNY [1JX NSKTWRFYNTSX UFAVMFRQGIYXV J- [FR UFYWYISKZ QNXIW IFSX QP-[FQZFYNT
NSXYWZRJIJSYX KNSFSHNJWX RIXZW-X & QF OZXKRNW Q JZW XQQTF SXISJ MAL-JREIW KM MINYI |J UWJISIW
[1JX OZXYJIX [FQJZWX VZN YWFIZNY QPNRUTKWFHFIHAW XI X WFUW BRX YW DX ZN KW XFX FZ UFXXNK
UTZW W-FQNXJW HJX -[FQZFYNTSX 1J IJLWU-IWSIXIQHPMXF®QWXNINRI SIX | OX MTRUYIX KNSFSHN
[FQIZWX JIXY I-YIWRNS- IPFUW=-X QJ UFWFRHRYWWNQJISRINISXOQFRHDWXKSKNHANYNTS 1IJX NSXYW
JXY UJWYNSJISY UTZW -[FQZJW QF 0OzZXYJ |[FRQZAW 1FSK-YMBIINIFYHWMWRNWS-FYNTS 1J QF O0ZX
,dHJIJYYJ KNS QPNRUTWYFSHJ IPZSJ ITSS-JIPZBI-MIWRQAS-WWUIWRFEFEIVWITWMY KF«TS =& NIJSY]
a QPJIJXYNRFYNTS 1J QF OZXYJ [FQJZW &WUMQHXIWRJIBPNRUTWYFSHJ I1PZS

1F 0ZXYJ [FQJZW 1JX UQFHJRJSYX 1Z ,WTZUJ JXY UW-XJSY-J IFSX QJ YFGQJFZ XZN[FSY X
MN-WFWHMNJ [J O0ZXYJ [FQJZW

&Z OZNS STSAFZINY -
*S RNQQNTSX | JZWTX 3N[JFZ 3N[JFZ 3N[JFZ 9TY
(LLNAHKHDQDPCDPOK@BDLDMS
SXYWZRJISYX 1J HFUNYFZ] UWTUWJX
SXYWZRJISYX 1J 1JYYJ d d d
BSHERDEHM@MBHDQRDPEPK@DITRSDDU@KDTQD®@QPB@OMWS@TWDOQNOQDR D
SXYWZRJISYX 1J HFUNYFZ] UWTUWJX d d
SXYWZRJISYX 1J 1JYYJ
BSHERDEHM@MBHDQRDPSEPK@DITRSDDU@KDTQPO@QDPQ°RTKS@S ) )
BSHERDEHM@MBHDQRP@TOBNASP@LNQSH ) )

SXYWZRJISYX I-WN[-X

)423$D5 +$41D#4D3.3 +D#$2D/+ "$,$-32D#%$2D

"3(5(3"2D#i 2241 -"$ D

OW-XTWIWNJI JY -VZN[FQJISYX IJ YW-XTWJIWNJ d d

INTQBDMS@FD b b b bbb b b b b b D
&Z I-HIRGWJ

*S RNQQNTSX | JZWTX 3N[JFZ 3N[JFZ 3N[JFZ 9TYFQ

(LLNAHKHDQBCDDbOK@BDLDMS

.SXYWZRJSYX IJ HFUNYFZ] UWTUWJX

SXYWZRJISYX 1J 1JYYJ d d d

BSHERDPEHM@MBHDQRDEDPDK@DITRSDDU@KDTQP®@QPB@OHWS@TWHDOQNOQDR b

.SXYWZRJISYX I1J HFUNYFZ] UWTUWJX d d

LSXYWZRJISYX 1J 1JYYd

BSHERPEHM@MBHDQRDSDK@DBDITRSDDU@KDTQPO@QBPQ°’RTKS@S b b

BSHERDEHM@MBHDQRD@TDBNASD@LNQSH b b

SXYWZRJISYX I-WN[-X

)423$D5 +$41D#4D3.3 +D#$2D/+ "$,$-32D#%$2D

"3(5(3"2D#i 2241 -"$ D
IW-XTWIWNJI JY -VZN[FQJISYX IJ YW-XTWJIWNJ d d
INTQBDMS@FD b b b bbb b b b b bbb

)JIJX NSKTWRFYNTSX HTRUQ-RIJSYFNWJX XZW QF I[-YIJWRNSFYNTS |J QF MN-WFWHMNJ 1J 0zZX
XJHYNTSd U &SSJ]J FZ] HTRUYJX HTSXTQNI-X IZ ITHZRJSY IPJSWJLNXYWJRJSY ZSN[JWXJQ
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AUYNTS | FHMFY XZW FHYNTSX 8(&Z HSZ\szaFXZRJXYWJ HQTRZ I9ZS LBNSISTZ UJWY

*g IFSX QJ HFIWJ 1J Q FHHTWI YWFS)N: Sea'lfbg IEF NX Xuzv(\gFQ';)ZH);]?JX’FIISJIZJV‘
HTSXJSYN =& 8(47 ZSJ TUYNTS | FHMFY 1JX Q%QNY EL
§< |

UWN] I JJJWHNHJ 1J  JZWTX UFW FHYNTSJ J N%v QIRJISY -¥- QJ HFX

FSX 1 TUYNTS F -Y- HTRUYFGNQNX-J JS YF YWZRJSYI-WN[-H QF

OZXYJ [FQJIZW JY JXY FWWN[-J o -HM- FSHJ~MMOZMSNKX KNSFSHNJWX 1J SN[JFZ HTRUWJSSJ
- Q

&ZYWJIX FHYNKX KNSFSHNIWX -[FO%% IS 8 NHaF ZRnooNTSxamzwtx X P

1JX FHYNKX KNSFSHNJWX IJ SMNQDNHSRWMM%M

IPNS[IXYNXXJRISYX HQFXX-X & QF 0ZXYJ [F® %%Yd\’t%xl-ﬂﬁ%ﬂ@ﬁ(z)f N BW SKN,Q NI W X

d RNQQNTSX IPJZWTX IPNS[JXYNXXJRISYXZHRFXWXX1Z RFROXXWI H@SRWALMUF \BXANSIYZ- FZHZS

W-XZQYFY W RNQQNTSX d RNGRMNIJISYJ | NRRIZGQJ FZ HTZWX I1Z XJRIBYMWI HQTX Q

IPIZWTX WJIXUJHYN[IJRJISY (JX  NS[IXYNXXIRISYE NRRREWQSSUSYWFSY ZSJ RTNSX [FQZJ

UWNSHNUFQJRJSY 1JX YNYWJX I1J UFWYNHNWRYWITX JY 1JX KTSIX VZN SJ XTSY

UFX HTY-X

24:;%*2*398 )* 1& 57.4)* )*8 .3897:2*398 +.3&3(.*78 2*8:7-8
,le&d/.89* ;& L*IT7 )* 3.7 &:

1J YFGQJFZ XZN[FSY UW-XJSYJ QJ WFUUWTHMJIRJSY JSYWJ QJX XTQIIX IPTZ[IWYZWJ JY |
JXY HFY-LTWNX-J IFSX QJ SN[JFZ

.SXYWZRISBXYWZRISYX ISAYWAORISY X

*S RNQQNTSX | JZWTX HEFUNYFZ] UWTBVWIXOZXYJ [FOWN[-X 9TY
5@KDTQPMDSSDDBNLOS@AKDD@TD DC°BDLAQDD D
"FWNFYNTS 1J HMFSLJ

SWTIZNYX JY HMFWLJX HTRUYFGNQNX-X FZ HTRUYJ IJ W-XZQYFY

&HVZNXNYNTSX

(JXXNTSX

9WFSXKJIJWYX JS SN[JFZ

IWFSXKIJWYX MTWX SN[JFZ

"FWNFYNTS 1J OZXYJ [FQJZW UFW HFUNYFZ] UWTUWJX

2TINKNHFYNTS 1Z U-WNR-YWJ 1J HTSXTQNIFYNTS

5 +$41D-$33$D".,/3 |+$D 4D D)4(-D

-.-D 4#(3”
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34989.43 )* (7+).9 )*8 9.97*8 )* )*QQ+*

1J ,WTZUJ -[FQZJ QF VZFQNY- 1J HW-INY 1IXYFAXNBEXXKNSRKSWNRWISYKFNXFSY QPTGOJY IbZ
KNSFSHNJWX XTZRNX FZ WNXVZJ IJ HW-INYHTRUYFGNQNX-X IFSX QJX HFY-LTWNJX HTRUYFGC

aNSXY, J 19YYJ_JY, - N[FQJSYX 1J YW-XT
1J YFGQJFZ XZN[FSY UW-XJSYJ QJX [FQJ2W§ HWI% YEE JBJ( ]]JX F‘?—|YNY(%(
KNSFSHNJWX KFENXFSY QPTGOJY 1J HTWWJﬁvB §W J% %#}meJ_\MékaQQSYX Y wW-x
I\“(F F | - —)$-|NFYNTS

YNYWJ 1IX UJWYJIX 1J HW-INY FYYJISIZIX 13 UW
UTZW WNXVZJ 13 HW-INY [JSYNQ-JX UFW SNYFEZLIRIUW- INEW®TYs oy urw

STYFYNTS 8(47 1F STYFYNTS IJ HW-INY I-YFNQQ-J IFSX QJX YFGQ
QJX UQFHJRJISYX 1JX FHYN[NY-X IPFXXZWFSHJ FN
YW-XTWIWNIW-XTWIWNJI JY -VZN[FQISYX IJ YW-X

.SXYWZRJISYX 13 1JYYJ JY -VZN[FQJISYX IJ YW-XTWIWNJI FZ HT¢,Y FRTWYN

&7 OZNS STS FZINY -

*S RNQQNTSX | JZWTX 3N[JFZ 3N[JFZ 3N[JFZ 9TY
&&&

&&

&

D

3TS STY- d d

5@KDTQDPBNLOS@AKDDAQTSD
SWT[NXNTS UTZW I-UW-HNFYNTSX

5 +$41D-$33$D".,/3 1+$ ) D
&Z I-HIRGWJ

*S RNQQNTSX | JZWTX 3N[JFZ 3N[JFZ 3N[JFZ 9ITYFQ

&&&

&&

&

I

3TS STY- d d

5@KDTQPBNLOS@AKDDAQTSD D D

SWT[NXNTS UTZW I-UW-HNFYNTSX

5 +$41D-$33$D".,/3 1+$ ) )
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SXYWZRISYX 1J 1JYYJ JY -VZN[FQISYX 1J YW-XTWIWNJ &8 QF OZXYJ [FQJZW UFW HF

&Z OZNS STS FZINY-
*S RNQQNTSX | JZWTX 3N[IFZ 3N[IFZ 3N[JFZ 9TV
&&& d d
&& d d
& d d
d d
P d d
3TS STY-
5@KDTQDBNLOS@AKDDAQTSD D )
SWT[NXNTS UTZW I-UW-HNFYNTS
5QZX JY RTNSX [FQZJX QFYJSYJX
5 +$41D-$33$D".,/3 |+$DmD)423$D5 +$41 D D
&Z 1-HIJRGWJ
*S RNQQNTSX | JZWTX 3N[IFZ 3N[IFZ 3N[JFZ 9TYFQ
&&& d d
&& d d
& d d
d d
P d d
3TS STY-
5@KDTQPBNLOS@AKDDAQTSDD D )
SWT[NXNTS UTZW I-UW-HNFYNTS
5QZX JY RTNSX [FQZJX QFYJSYJX
5 +$41D-$33$D".,/3 |+$DmD)423$D5 +$41 D >}
*SLFLIRJSYX IJ UW®Y
&Z OZNS STS FZINY-
*S RNQQNTSX | JZWTX 3N[JIFZ 3N[JFZ 3N[JFZ 9TY|
&&&
&&
&
I
3TS STY-

,.-3 -3D3.3 +b%-& &”
SWT[NXNTS UTZW I-UW-HNFYNTS

&Z I-HIRGWJ
*S RNQQNTSX | JZWTX 3N[JFZ 3N[JFZ 3N[JFZ 9TYFQ
&&&
&&
&
BEEE
3TS STY-

,.-3 -3D3.3 +b$-& &~
SWT[NXNTS UTZW I-UW-HNFYNTS
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2439&398 574;*3&39 )*8 5*79*8 )* (7+).9 &99*3):*8

1JX [FWNFYNTSX [JX HTWWJHYNTSX 1J [FQJZW UTZW UJWYJX FZ YNYWJ IJX UIJWYJIX |J HW-IN®
QJX [FWNFYNTSX 1JX [FQIJZWX HTRUYFGQJX I1JX HT¢YX FRTWYNX [1JX FHYNKX KNSFSHNJWX
HTZWX 1J QF U-WNTIJ XTSY I-YFENQQ-JX IFSX QJX YFGQJFZ] XZN[FSYX UFW JKKJY JY UFW SN[J

SXYWZRJISYX 1J I1JYYJ FZ HT¢Y FRTWYN JY @ QF OZXYJ [FQJZW UFW HF
SWT[NXNTS UTZW |I-UW-HNFYNTS

*S RNQQNTSX | JZWTX 3N[JFZ 3N[JFZ 3N[JF 9TY]|
/IQNUHRHNMDONTQDC°OQ°BH@SHNMRD@TD HDC°BDLAQDD

IWFSXKJIWY FZ SN[JFZ

IWFSXKJIWY FZ SN[JFZ

IWFSXKIWY FZ SN[JFZ

7--[FQZFYNTS SJYYJ IJ QF UWT[NXNTS UTZW |I-UW-HNFYNTS

&SSZQFYNTSX

3TZ[JFZ] FHYNKX KNSFSHNJWX FHVZNX

&HYNKX KNSFSHNJWX I-HTRUYFGNQNX-X

*KKJYX 1J HMFSLJ
/1.5(2(.-D/.41D#”/1""( 3(.-D 4D DP)4(-D P

-.-D 4#(3”

.RUFHY 1JX [FWNFYNTSX XNLSNKNHFYN[JX IJ QF [FQJZW HTRUYFGQJ GWZYJ

*S RNQQNTSX | JZWTX 3N[JFZ 3N[JFZ M8l o7y

5@KDTQDBNLOS@AKDDAQTSDP@TD BHC°BDLAQD® b
IWFSXKIWY FZ SN[JFZ
IWFSXKIWY FZ SN[JFZ
IWFSXKIWY FZ SN[JFZ

3TZ[JFZ] FHYNKX KNSFSHNJWX FHVZNX d d
&HYNKX KNSFSHNJWX I-HTRUYFGNQN X-X
&SSZQFYNTSX d d

&ZYWJIX [FWNFYNTSX

5 +$41D".,/3 1+$D!143%D 4D D)4(-b b -.-b 4#(3" b

*SLFLIJRJSYX I1J UW®Y
1JX RTSYFSYX HTRUYFGNQNX-X SJ XTSY UFX XNLSNKNHFYNKX

.RUFHY IJX [FWNFYNTSX XNLSNKNHFYN[JX IFSX QJ RTSYFSY YTYFQ JSLFL-

*S RNQQNTSX | JZWTX 3N[JFZ 3N[JFZ 3N[JF 9TY
,NMS@MSDSNS@KDDMF@F°DP@TP DC°BDLAQDD

9WFSXKJWY FZ SN[JFZ

9WFSXKJWY FZ SN[JFZ

9WFSXKJWY FZ SN[JFZ

3TZ[JFZ] JSLFLJRJISYX IJ UW®Y UWNX @ QPTWNLNSJ TZ FHMJY-X

JNRNSZYNTS 1JX JSLFLIJRJISYX XZNYJ FZ YNWFLJ IJX UW®YX

&SSZQFYNTSX

*KKJIY 1J HMESLJ
,.-3 -3Db3.3 +b$%$-& &"D 4D D)4(-b b -.-bB 4#(3”
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7¥39.1&9.43 )*8 &(9.+8 +.3&3(.*78 *9 97847*7.*
*9de6:.;&1*398d)*d97847*7.*

1JX YFGQJFZ] XZN[FSYX RTSYWJSY QF W-UFWYNYNTS UFW _TSJX L-TLWFUMNVZJX JY UFW XJ
1J 1JYYJ NSXYWZRJISYX IJ HFUNYFZ] UWTUWJX FNSXN VZJ IJ QF YW-XTWJWNJ JY -VZN[FQJSY

&Z OZNS &Z 1-HIJRGWJ

"FQJZW SJ¥QAX TZ RTNS FQJZW SJ¥QAX TZ RTNSX [FQZJIX
*S RNQQNTSX | JZWTX HTRUYFGQJ QFYJSYJX HTRUYFGQJ QFYJSYJX SJYYJIX
(43(*397&9.43 5&7 5&>8
“YFYX :SNX d d
+WFSHJ d d
(FSFIF d d
(MNSJ d d
7TAFZRJ :SN d d
&QQJIRFLSJ d
5FAX FX d
SXYNYZYNTSX XZUWFSFYNTSFQJX d
/FUTS
&ZYWJIX UF"X 1J QP:SNTS JZWTU-JSSX d
&ZYWJIX d d
8.8 o b b

&Z 1-HIJRGWJ

"FQJZW SJ¥QAX TZ RTN{ FQJZW SJ¥Q2AX TZ RTNSX [FQZJIX
*S RNQQNTSX | JZWTX HTRUYFGQJ QFYJSYJX HTRUYFGQJ QFYJSYJX SJYYJX
(43(*397&9.43 5&7 8*(9*:7
2FSZKFHYZWJ d d
TZ[JWSJRJISY d d
"FSVZJX d d
9JHMSTQTLNJ d d
8JHYJZW UMFWRFHJZYNVZJ d
“SIWLNJ
&ZYWJIX NSXYNYZYNTSX KNSFSHN-WJK d
&ZYWIX d d
8.8 o b b

97+847*7.*% *9 ¢6:.;&1*398 )* 97847*7.*

1J YFGQJFZ XZN[FSY UW-XJSYJ QF YW-XTWJWNJ JY QJX -VZN[FQJSYX IJ YW-XTWJIWNJ

&Z O Z N
*S RNQQNTSX | JZWTX STSdF Zgeyi I-HIJRGWJ

0 IW-XTWIWNJI INXUTSNGQJ
d *VZN[FQJISYX I1J YW-XTWJIWNJ d d
is AFZ HT¢Y FRTWYN

ado QF OZXYJ [FQJZW UFW HFUNYFZ] UWTUWJX

d&n QF OZXYJ [FQJZW UFW W-XZQYFY d
3172, 1$1($B3D04 (5 +$- 328 $831” 2. 1$1 (SR

1J UTXYJ OW-XTWIWNJ JY «VZN[FQJISYX IJ YW-XTWIWNJ NSHQZY QJX INXUTSNGNQNY-X |-RNSZQNXNTBEW QJ
IPIZWTX FZ OEBRS I-HIJRGWJ RNQQNTSX IPJZWTX
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)*99*8 )* +.3&3(*2*39
1J YFGQJFZ XZN[FSY UW-XJSYJ ZSJ [ZJ IPJSXJRGQJ IJX IJYYJIX -RNXJX UFW QJ ,WTZUJ

&Z7Z OZNS STS &Z7Z I-HIRGWJ

s FQJIJZW SJYYJ s FQJIJZW SJYYJ
*S RNQQNTSX | JZWTX *HM-F HTRUYFGQ@2XYJ [H HTRUYFGQaXYJ [FQJZW

)*99*8 8:'47)433+*8

RNQQNTSX :8) 5JWU-YZJQ
RNQQNTSX :8) 5JWU-YZJQ
RNQQNTSX *:7 5JWU-YZJQ

RNQQNTSX *:7

RNQQNTS *:7

RNQQNTSX *:7

RNQQNTSX *:7

RNQQNTSX *:7

RNQQNTSX *:7

SNS@QKDCDSSDRPRTTANQCNMM°DRD b b b b

JIYYIX XZW NRRTGNQNJIW 1J UQFHJRJSY

JIYYJIX XZW NRRTGNQNJIJW UTZW ZXFLJ UWTUWJ

SNS@QKDCDSSDRPHLLNAHKH QDRD

TSQDRDCDSSDRPEHM@MBH QDRD

3.3 +D#$33%2D#$D%(- -"$,$-3 b b b b
*S OZNS 8(47 RNQQNTSX I . RNQONTSX | JZWTX 1J YNYWJIX XZGTWITSS-X -RNX
*S OZNS QF 1JY)© RNQI JZWTX F -Y- WIRGTZWX-J JS NSY-LWFQNY -
*S OZNS 8(47 RNQQNTSX | JZWTX XZW QJX RNQQONTSX I JZWTX 1J YNYWJIX XZGTWITSS-X -RNX
*S OZNS 8(47 F -RNX ZSJ STZ[JQQ RNQQNTSDWIDZES-DXIJ
.SHQZY zZS 1 RNQQNTSX I JZWTX QN- 8 QF HTRUYFGNQNY- IJ HTZ[JWYZWJ a QF OZXYJ [FQJZW ;TNW XJ
*g QJ XTQIJ HTRUWJSI IJX NSY-W®YX R MZIXUIPIWWISKRFEYF$- IRGMINTSX IPIZWTX
(IX 1JYYJIX SJ XTSY UFX HTY-JX , I-KFZY QJX [FQJZWX SJYYJX HTRUYFGQJX WJIKQ-YJSY QF [FQJZW IJ R

,*89.43 )* 1& )*993&3(.ET7* *98)5.9&1

(TZ[IWYZWJIX 1IX KQZ] IJ YW-XTWWJIUTXJI XZW 1JX ITSS-IX 1J RFWHM- 1J HFWFHY

XZGTWITSS-JX UJWU-YZJQQJIX [FOQTWNXFYNTSX YWESXRNXJX UFW 1JX YNJWX J>
UWTHIXXZX HQFXXNVZJ IPFSFQAXJ IJX HTRUYJX !
:SJ HTRUYFGNQNY- 1J HTZ[JWYZWJ 1JX KQZ’ NSYJWSJX QJ‘"R"T§V|':'SY“VTYFQ I'X\F MWNTSSJIQ
UTZW HTZ[WNW QJ WNXVZJ IJ HMFSLJ QON- 3x97 13 """" IIQNQQNT'SAX b3z "7 d RN Q GNTEB X
ITQQFWX FR-WNHFNSX -RNXJ JS JY = GpyiX VIY QIzW 'OZXYI [FQJ. dRNQQONTSINXNERNEWT
ITQQFWX FR-WNHFENSX -RNXJ JS X\FW047 = JrHIrR"™"""" UFX: RNQQNTSX IPJZWTX &ZHZSJ N

ANl T T s

YFZ] JY 1J 1J[NXJIX VZN -HMFSLJSY QJ UWNSSEFE 'YL NTISYNKN-3'XZW HIX 'HTZ{aw VIX QTWX
-RNXXNTSX TGQNLFYFNWJX JS ITQQFWX FR-WNHFNSX HTSYWJ ZS UWNSHNUFQ JY

[JX HTZUTSX JS JZWTX o -HM-FSHJ 1Z  RFW)JYYJX NRRTGNQN-WJX

1F 0ZXYJ [FCX\F JXY KTZWSNJ UFW QF HTS¥WIUEWHING RERHEN@N-WIX XTSY QN-JX = QPFH!
JY XJ KTSI1J XZW 1IX ITSS-IX 1J RFWHM- 1¥ YFRRY YWY WENHRIEF ) Q Z2X X UWERNMXIWD KN
1JX [FQTWNXFYNTSX YWFSXRNXJX UFW 1JX .. FRWNQNV $. RAVEXEKSY I REWI X zFZ I-HIJRGW
UWTHJIXXZX STWRFQ IPFSFQAXJ 13X HTRUVYXI HNRNSEXMNEES XydYRNVZI UFW QJ WIRGTZW

STYNTSSJ(X\F -YFN RNQQNTSX 1J ITQQFWW FRNAW HENRIK Y W J 137 RNQQNTSX I JZWTX
Fz o I-HJIR! RNQ\QNTSX 1 I EQREYPWNY- 13X HTSYWFYX 1JX 1JYYIX NRRTGN
FR-WNHFNSX QF OZXYJ [FX\F -YEN¥IXQapr7x3x zZXZJQQJIX 1J WIRGTZWXJIRJISY FSYNHN

F%YN" RNSQQNTSX 'DJZWTXS SFHYNWJPH\JSFSm\Err;[\A\//s<F§\lr(1xq>§|/T\l[lg'§F§\r(msNux1xasv 1JX XJZNQ
RNQQNTSX IPJZWTX  &ZHZSJ NSJIKKNHFRNYY 7 yT7w™N Ug2ZXNITZWX WEYNTXQTFSY FRRJISY
HTZ[JWYZWJIX QTWX I, VIJRNJW XJRIXYWJ

[FC I-KNSN HTRRJ QJ WFUUTWY JSYWJ QJ RTSYF

(TZ[JWYZWJX [JX OZXYJX [FQJZW[FQJZW IJ RFWH]I\\/I- 1Z GNJS NRRTGNQNJIJW VZpPJIQC
NSYTWIXY HT " WIUW-XISYFSY QJ YFZ] 1J HTZ[J

XZGTWITSS-JX JY UJWU - YZ‘]QQ‘]XHMFWLJX IPNSY-W®YX UFW QJXIJGY XIXW[BWHJIQJ
8(47 F HTSYWX\F 1J YFZ] IPNSY-W®Y FKNS HT[JWFL]J WIUW-XJSYFSY QJ YFZ] 1J HTZ[JV
JJUTXNYNTS W-XZQYFSY 1J QF [FWNFYNTSFRTWYNXXJRJISYX [J 1JYYJ JY IJ HMFWLJX IPNSY
UJWU-YZJIQQJIX JY XZGTWITSS-JX 1ZJ FZ Y)FSX QJ HFIWJ IJX HTSYWFYX 1J I1JYYJ JINXYFSYX
[FQJIZW IX\F JXY KTZWSNJ UFW QF HTSYWISYW]J JY JY QJX WFYN JY 7 JSYWJ
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(TZ[IWYZWJIX 1IJX KQZ] 1J YW-XTWU-WNTIJ XP-YJ¥ OZNQQJY Fz I-HIRGWJ

XZWleYYJXdNRRTGNQN_!WJX X -YFGQNWF FZ IJXXZX 1J HIWYFNSX SN[JFZ] I-K
YJQ VZJ [-WNK UFW QJX HTRRNXXFNWJX FZ] |

N -
8(47 F HTSYWRKHAUKIJXFZ] IPNSY-W®Y FKNS FNQQGIZWX "'XTZX W-XIW[J VZPFZHZS YNWFLJ SPhF
JJUTXNYNTS W-XZQYFSY 13X 1JYYIX KNSFSEVWESHMI ZSNVZY'

UQFHJRJISYX NRRTGNQNJWX 1F HTRUYFGN'™ 'RN{ *dN“S""lﬂ,';JZ'WT"f TESX QPMAUTYMoXJ T
YW-XTWIWNJ IXY FUUQNVZ-J VZFSI QPIKKNHTTSY- W DFW GIX[TOZRIX 1 QPFHYNTS 8(47 UJS
@ QPTWNLNSJ JY ¥TZY FZ QTSL 1J QFINYJ IETZWXJ "HTSX-HZYNKX [NISIWFNY o Xp-YFGQNW
HIX\FUXXY KTZWSNJ UFW QF HTSYWJUFWYN{ JGRTSYWEY UWI[TNY'STYFRRISY ZSJ TUYNTS 1J \
ITSS-JX 1) REWHM- 1J HFEWFHY-WJ WENXYTZY™TZ 'UFWYNJI 13X 8%~ JS HFX 1J XZW
YWFSXRNXJX UFW 1JX YNJWX JXY [-WNKN _[1STRISY I'JT1-VZFQNKNHFYNTS W-LQIRISYFNWJ |
HQFEXXNVZJ IPFSFQMXJ 1JX HTRUYJIX JS ZYMGXNINFYNTS FSYNHNU-JI I "GBPISXIRGQJ 1IX 'TS
1J RTSYFSY YTYFQ 1Z SXYAURXSIQJIJ HRINKQTI HMFVZJ FSS-J JY UTZW QF UWJRN-WJ KTNX Q
IPJZWTX FZ ~ OZNISHJRGWJ RNQQNTSX I'7 5 d7TWLFS XPJXY JSLFL- o XTZXHWNWJ QJX FH

(JYYJ INRNSZYNTS X JJUQNVZJ UFW QJ WIRTEJIIWHNHI 19X "GTSX " RENK 'S FAFSY YTZYJKTN]
VZJ XF HTZ[JUWJRNJW XJRIXYWJ OZNS QF |J[JSNW ZS FHYNTSSFNWJ 1J QTSL YJWRJ 1J 8(4’
O0ZXYJ [FQIZW\RUXK¥X ZS FHYNK 1J RNQVT/I]'[*J'@WFNY TUFEW [TNJ 1J UQFHJRJISYX UWNI[-X JY

diI-HJRGWJ RNQQNTS &ZHZSJ NSIJKKNHFHRFWAM- "HJY -LFWI 8(47 JY / 5 2TWLFS TSY HT!
NIJSYNKN-J XZW HJIX HTZ[JWYZW QTWX IZYFWYFLI™IIX UWTKNYX VZN UW-[TNY VvZJ 1 Z

WJI[JSYJ 1IX_ FHYNTSX STZ[JQQJX XPNQ " JS
INLSJ IP-RNXXNTS HTSYNSLJSYJ 8(247 "8N"QF WJI[JSYJ 1JX STZ[JQQJIX FHYNTSX

J I-HIRGWJ 8(47 F WJISTZ[JQ- F[JH FUW=X QPJIJIJWHNHJ 1JX GTSX IFSX QJ HFIWJ
QNLSJ IP-RNXXNTS HTSYNSLJSYJ IPFHYNTSMTWX RFWHM- QF UFWY 1J UWTKNY 1ZJ o 8(4
HTzZYzZwWJ 1J RNQQNTSX [IPJZWTX JS IPFHYNTSX 8(47 FKNS IJ QNRNYJW QPNRUFHY

IP-[-SJRJISYX J]YW®RJIX HFYFXYWTUMJIX SQJX FHYNTSSFNWJX 1J 8(47 *S QPFGXJSHJ
FKKJHYFSY QF RTWYFQNY- (TSKTWR-RJSYI-HQJSHMJZW FZHZSJ FHYNTS SJ XJWF -RNXJ Il
dRNQQNTSX 1J GTSX IP-RNXXNTS IPFHYNT UWTLWFRRJ JY HJYYJ QNLSJ IP-RNXXNTS 1JRJIZ\
HMFVZJ GTS IP-RNXXNTS IPFHYNTSX ITSSFSXFSX FZHZS NRUFHY INQZYNKZUTZW QJX FHYNTSS
FHYNTSX STZ[JQQJX 1J 8(47 /5 2TWLFS F UWNX JSLFLJRJSY

| JJJWHJIW QJ STRGWJ 1J GTSX S-HIXXEFNWIXMN[OH XKFEXHWNUYNTS IPFHYNTSX

STZ[JQQJIX UTZW ZS RTSYFSY RFINRFQ 13 FxxRR@QNTSX. SIRYI """ “F[WNQ FZ I-HNI- QF
UWNRJX IP-RNXXNTS NSHQZXJX IFSX QF QAVWNEZYNTS &z MRYWIQIQ[0sWsINBW T JY
XTHNFQ 1J 8(47 1-X QTWX VZJ QJ RTSYFSYyYEYRQ [NSLIXINPWMYBWRERIIEW FHYNTS XTNY ZS
ZQYNRJIX JXYNR-JX UFW QJ ,WTZUJ JS YFSYMZHFX XZWEAW. ™~ IR S NFWRZWIZWTX HEQHZQ-
IFSX ZSJ FSS-J HFQJSIFNWJ JY HTSX-HZYNZIXTRQAWVI XBWHINTSIH -lINLNGQIX FZ [JWXJIRJISY

HEYEXYWTUMJIX SFYZWJQC) OFS[NJW  IX IGEYWI) QFNIRISY 1J IN[NI. QJ RFN -RN¥W-
dI-HIJRGWJ TZ NN 1JX XNSNXYWJIX SJI¥YX% gONN" "REN/ILNXYW-X UFW

QGZXNSJ 1 - 1Z LWTZUJ 8(47 JS XF VZFQNY- IPFXXZWJZW TZ
1J W-FXXZWJZW XZW [1JZ] XIJRIXYWJIX HTSX-HZYNKX FZ HTzZWX 1J QF

.25798 8:7 1*8 7+8:19&98

&Z UWJIRNIW XIJRIRQFWBMFWLJ IPNRU,Y XHBFIKQTNQIJ-ENSFSHJ KWFS«FNXJ F -YJSIZ UTZW
dRNQONTSX IPRNMQIXNTSX IPJZWTX FZ UWPIHRINMN DEIRIIXQIW I QPNRUNSYWWEZRYX XTHN-Y-:
1F GENXXJRINQQNTSX IPJZWTX XPJ]JUQNWVAH TUSAY N\SNHGNAYBNDIVERI XSWQd-[JJ QF HMFWLJ RTAJSSJ
UFW QJ W-XZQYFY F[FSY NRU,Y UQZX GFXIBHMRWYZXZIW WRW XJIDHNKKIYX X BTUAWVHINH4EX QJ
KNXHFZ] UTXNYNKX QN-X & QF WIHTSSFNXXFISSNIFBY GIHSYKRHJIA HINRU M TISGYRENIGANYNSDS | R B ZQVAT
Q-J FZ WIJUTWY JS F[FSY 1JX I-KNHNYX KNXHZF ZN YW W | £J X W ORZ XYW RX BR XX X W\
U-WNTIJ FSY-WNJZWJ JY UFW | FZYWJX JKKJYX

1J ,WTZUJ JXY IFSX QJ HMFRU I FUUQNHFYNTS 1JX W=-LQJX IZ RTI=-QJ |J
S5NQNJIW 1J Q 4()* 8ZW QF GFXJ IJX ITSS-JX KNSFSHN-WJX FZ OZNS

QPNRU,Y HTRUQ-RJSYFNWJ JXY JXYNR- =& RNQQNTSX | JZWTX UTZW QJ
UWIRNJIW XJRIXYWNRU,Y HTRUQ-RIJSYFNWJ HFQHZQ- XZW QF

GFXJ 1JX ITSS-JX INXUTSNGQJX FZ UWMRNIW XJIJRIXYW]J

UWNSHNUFQJRJSY QN- =& Q JKKJY FYYJSIZ |IJ HJY NRU,Y UTZW HIJWYFNSX UF~*X
FXNFYNVZJX FNSXN VZJ UFW QJX JKKJYX 1J QF STWRJ XZW QJX KTSIX
IPNS[IJXYNXXJRJISY HTSXTQNI-X QTHFQNX-X JS +WFSHJ JY FZ 1Z]JJRGTZWL
VZN XTSY JJHQZX IZ G-S-KNHJ I1Z W-NWRJ 1J UWTYJHYNTS UWT[NXT
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7-XZQYFY SJY UFW FHYNTS

7¢8:19&9 3*9 5&7 &(9.43

1J W-XZQYFY SJY IJ GFXJ UFW FHYNTS JY QJ W-XZQY FYXIBY INW ZX ISFHFWXFIHFBNXTQIFZF G QOER X Z1

&Z OZNS STSdF &Z OZNS
&HYN 7-Xzd EHYNTEXXZQYFY
IEP CARARARS IGINSINVIAANS 7- X ZQYFYISIYRNSFYUEW FHYNTS
*S RNQQNTSX | JZWTX SZR-WFYJZWS RNQC JsdJlZ SZR-WFYJZWS RNOQNIWSHIZWTX
7¢8:19&9 3*9 )* '&8* 5&7 &(9.43

1°RTKS@SPMDSPO@QSHDCTHD&QNTOD b b
7+8:19&9 3*9 ).1:+ 5&7 &(9.43

*KKIYX INQZYNKX

8YTHP TUWSXIYWR ZS- WAN'S JS R SX{Y d d

1°°RTKS@SDMDSPCHRSQHAT@AKDD@TWD
@BSHNMM@HQDRPNQCHM@HQDRDPDSDHDBNMUDQRHNMRD
DRSHL°DR b b

B3TRGWJ IPFHYNTSX RTAJS XZW QF U-WNTIJ JJHQZFSY QJX FHYNTSX FZYTI-YJSZJX
JFSX QPMAUTYMAXJ T% YTZYJIX QIJX TUYNTSX XTSY JJJWH-JX QTWXVZJ QJ HTZWX RTAJS IJ QPFHYNTS 8(4

I1PJJIWHNHI 1J XYTHP TUYNTSX JXY XAXY-RFYNVZJRJSY FHHTRUFLS- IPZSJ FSSZQFYNTS Ipb
IP-[NYJW YTZY JKKJY INQZYNK XZW QJ HFUNYFQ

1.9.,*8

1] ,WTZUJ I-HWNY QJX QNYNLJIX IJ REFSN-WWNEBEZSEQ-FWSNYMFNTESX @ HFIWJ 1J QF UWT
STYJ 1Z ITHZRJISY IPIJSWILNXYWJIRJISY ZSNNNFSYQa TGYJIJSNW QPJI]-HZYNTS 1JX YWENY-X 1J

(T[-F JS OZNS 38, FUUONHFYNTS IPZS UWTYT
1JX QNYNLJIX ITSSJSY QNJZ © ZSJ UWTINXNTEHQEWXY &MY Xr MR VRN E KAz £PS FweNYWFQ
HWNY-WJX 13 WIHTSSENXXFSHI 1pZSJ YIQWRW rNWIINMNTSOBIRES viéBs xaUUTZWXZN[WE HTSK
SWTINXNTSX UFXXNKX -[JSYZJQX JY FHYNKX;-{AFNEYLEQ F JS TZYWJ OZL- VZPNQ -YENY -VZ1

8(47 JXY NRUQNVZ- IFSX 1JX UWTH-1ZzWwJX OZ IMRRENMWIXI T2 1 SEFNWENWYIWELHI ITQQFWX FR-WNI
TZ IPFZYWJX UWTH-1ZWJIX KTWRJQQJIX Tz NBEKRWRI B MTINANMIRISRANRUFHY XZW QJ W-
QNYNLJIX IFSX QJ HTZWX STWRFQ 1J XJX FHNMEINTRI XM’FNR/MX%%-%FQJZ)%WN%S IBNQQNTSX 1PJ
QF INWJHYNTS HJIX UWTH-1ZWJIX JS HTzWR QLRI ZWXy PFRYSNUEXZ ST PR TSI UWTH-1ZWJ FW
IPNSHNIJSHJ S-LFYN[J XNLSNKNHFYN[J XZW D IXZNEFYXY k N s F EHNPWRWHTEXFW A (UX WY I XZW QI
8(47 F UWNX FHYJ 1J QF XJSYJSHJ WJIsS1zJYWFSXERNYTSSIQEYW zENY -

©,03*2*398 54897.*:78 , 1& (179:7~*

3-FSY
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2IXIFRIXIXXNIZWX QIJX &HYNTSSFEFNWJX

*S J]-HZYNTS 1J QF RNXXNTS VZN STZX F -Y- HTSKN-J UFW [TYWJ FXXJRGQ-J L-S-WFQJ JY JS
JY KNSFSHNJW STZX F[TSX UWTH-I- =»

8 QIFRJIS RN | IXHTR UIXXIR IXKMQ HTSXTQ- XHTSI JS% X1 J @ XTHNY 8( 47 8 \UGWKa G UWIJ 1 Z aa®SNW  FZ @i$
YJQX VZ NQX XTSY OTNSYX FZ UW-XJSY WFUUTWY

AQF [-WNKNHFYNTS IJX NSKTWRFYNTSX ITSS-JX IFSX QJ WFUUTWY XJRIXYWNJQ | FHYNI[NY-

(X HTRUYJX XIJRIXYWNJIQX HTSXTQNI-X HTSIJSX-X TSY -Y- -YFGQNX XTZX QF WIXUTSXFGNQN
1J STYWJ J]JFRJS QNRNY- | JJUWNRJIJW STYWJ HTSHQZXNTS XZW HJX HTRUYJX

(TSHQZXNTS XZW QJX HTRUYJX

3TZX F[TSX JKKJHYZ- STYWJ J]JFRJS QNRNY- XJQTS QJX STWRJIX | JJJWHNHJ UWTKJIXXNTSSJQ
S JJFRJS QNRNY- HTSXNXYJ JXXJSYNJQQJRJISY a X JSYWJIYISNW F[JH QJX RIRGWJIX I1J QF IN\
RIJYYWJ JS EZ[WJ IJX UWTH-1ZWJX FSFQAYNVZJX (JX YWF[FZ] XTSY RTNSX -YJSIZX VZJ HJZ
I JJIWHNHJ UWTKJXXNTSSJQ FUUQNHFGQJX JS +WFSHJ *S HTSX-VZJSHJ Q FXXZWFSHJ VZJ

I FSTRFQNJX XNLSNKNHFYN[JX TGYJSZJ IFSX QJ HFIWJ | ZS JJFRJS QNRNY- JXY ZSJ FXXZWF
HFIWJ | ZS FZINY

8ZW QF GFXJ IJ STYWJ J]JFRJS QNRNY- STZX S F[TSX UFX WJQJ[- | FSTRFQNJX XNLSNKNHF®
HTRUYJX XJRIXYWNJIQX HTSXTQNI-X HTSIJSX-X F[JH QF STWRJ .&8 STWRJ IZ W-K-WJSYNJC
QPNSKTWRFYNTS KNSFSHN-WJ NSYJWR-INFNWJ

i -WNKNHFYNTS XU-HNKNVZJ

3TZX F[TSX -LFQJRJSY UWTH-I- &= QF [-WNKNHFYNTS 1JX NSKTWRFYNTSX ITSS-JX IFSX QJ W
XIRIXYWNIQX HTSXTQNI-X HTSIJSX-X XZW QJIJXVZIQX F UTWY- STYWJ J]JFRJS QNRNY -

3TZX S F[TSX UFX | TGXIJW[FYNTS @ KTWRZQJW XZW QJZW XNSH-WNY- JY QJZW HTSHTWIFSH.
UW-HNX- VZPNQ SJ STZX FUUFWYNJSY UFX IJ STZX UWTSTSHJIJW XZW QF XNSH-WNY- JY QF HT
[JX NSKTWRFYNTSX UWZIJSYNJQQJX WIQFYN[JIX a8 QF XTQ[FGNQNY- VZN [TZX XTSY UW-XJSY-J

+FNY o 3JZNQQA XZW 8JNSJ JY 5FWNX 1F )-KJSXJ QJ 0OZNQQJY

1IJX HTRRNXXFNWJX FZ] HTRUYJX

SWNHI\FYIJWMTZXJ(TTUIJWX &ZINY 052, 8 &
8-GFXYNJS &WSFZQY =F[NJW (WJUTS /IJFS +WFS«TNX 2TWF
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/IPEYYJIXYJ & RF HTSSFNXXFSHJ VZJ QJX HTRUYJX HTSXTQNI-X HTSIJSX-X UTZW QJ XJRJIXY\
XTSY -YFGQNX HTSKTWR-RJSY FZ] STWRJX HTRUYFGQJX FUUQNHFGQJX JY ITSSJSY ZSJ NR
KNSFSHN-WJ JY IZ W-XZQYFY 1J QF 8THN-Y- JY 1J QPJSXJRGQJ I1JX JSYWIJUWNXJIX HTRUWNX
XIRIXYWNIQ IPFHYN[NY- KNLZWFSY JS UWJRN-WJ UFWYNJ IJ HJ WFUUTWY KNSFSHNJW XJR
XZW[JISZX UJSIFSY QJX XN] UWJRNJIJWX RTNX IJ QPJ]JIJWHNHI 1J QJZW NSHNIJSHJ XZW QJX H
VZPZSJ IJXHWNUYNTS IJX UWNSHNUFZ] WNXVZJX JY IJX UWNSHNUFQJX NSHIJWYNYZIJX UTZW

+FNY @ 5FWNX QJ OZNOQ(

OIMNIWWA" 1-LIW

JNWIHYJZW ,-S-WFQ
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(FQHZQ 13X WFYNTX KNSFSHNJWX

(&1(:1 )*8 7&9.48 +.3&3(.*78

&(9.+ 3*9 *9 :&1*:7 +(4342.6:* 5&7 &(9.43

&Z O ZN S-v4 I-HIRGWwW&z OZNS
*S RNQQNTSX IPJZWTX STSdFZ STS FZINY-

" @DHEEr VEDQNORIED@FEC T B QNT ODRL) 1) i) i)
3TRGWJ IPFHYNTSX @ QF HQ,YZWJ

&HINSXI BFZYTHTSWVQ FRNSXUWWIX & @ HQ YW {1

-NLAQDDPC @BSHNMR

(82 &57@B .2 5 98 {w

d d d
5 +$41D"".-.,(04%$D/ 1D "3(.-
, QPJJHQZXNTS 1J QF UFWY IJX FHYNTSSFNWJX XFSX HTSYW,QJ
d 1J QF [FWNFYNTS XZW QF U-WNTIJ

S YFZ] IPNRU,Y STYNTSSJQ IJ d F -Y- FUUQNVZ- o QF (82 SJYYJ UTZW HFQHZQJW QF ;FQJZW *«HTSTRN\

7*%3)*2*39 8:7 &(9.+8 .3:*89.8

1J YFZ] IJ WISIJRJISY HTZWFSY JXY HFQHZQ- JS IN[NXFSY QJ YTYFQ [JX WJ[JSZX W-HZWWJS
HTWWJIXUTSIFSY FZ] RTAJSSJIX YWNRJIXYWNJIQQJIX IZ odYTYFQ FHYNKX NS[JXYNXd-e

1J WISIJRJISY XZW FHYNKX NS[JXYNX 74.& UJWRJY 1J RIXZWIW QF WISYFGNQNY- [JX FlI
UTZWHJISYFLJ JXY TGYJSZ JS IN[NXFSY QJ YTYFQ IJX UWTIZNYX KNSFSHNJWX XZW FHYNK:
HTWWIXUTSIFSY FZ] RTA"JSSJX YWNRJIXYWNJIQQJIX I1Z odYTYFQ FHYNKX NS[JXYNXd-

FY2YAE cz |-HIJRGWA&Z OZNS

*S RNQQNTSX IPJZWTX STSdFZ STS FZINY -
&HKXIS] IR TAISX{| d d d

7J[ ISZXWHIWISYX{

3@TWDCDDQDMCDLDMSPBNTQ@MS P PP P PP P PP

ITYFQ IXUNWI ZNKHSFSHIWOZEHRKIS] JXIX vy

1IDMCDLDMSDRTQP@BSHERDHMUDRSHRD 1.( P DD P PP P PP
1JX NS[IXYNXXJRJISYX RTNISX HTWWJIXUTSIJISY FZ] RTAJISSIX YWNRIXYWNJIQQJIX UW-XJSY-JX IFSX QJ
XJHYNTSd

8J W-K-WJW & QF XJHYNTSd U 1J WISIJRJISY XZW NS[IJXYNXXJRJISYX JY QJ WJISIJRISY XZW FHYNKX N¢

&7z dOZNS QJ YTYFQ IJX UWTIZNYX KNSFSHNJWX XZW FHYNKX NS[JXYNX J]JHQZY dRNQQNTSX |
HFEIWJ 1J QPFHHTWI YWFSXFHYNTSSJQ F[JH (T[-F
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(FQHZQ 13X WFYNTX KNSFS

574):.98 +.38&3(.*78 8:7 &(9.+8 .3;*89.8 *0 574):.98 +.3&3(."

&Z OVAN\R & Z I-HIRGW&Zz OZNS
*S RNQQNTSX | JZWTX STSdFZ STS FZINY -

SWTIZNYX | NSY-W®YX XZW QJX NSXYWZRJIJSYX | JRUWZSY STS -[FQZ-X o QF OZXYJ
[ FQ2WUIPWAXZQFY

&ZNIX\I] ISZXWHZWISYK | jINJISI IXIYISY V@K {4

ITAIWSIVOZWENISXIR R TAQW{W

1IDUDMTRDPQ°BTQQDMSR

,FNSX UIJWYJIX W-FQNX-X XZW QJX NSXYWZRJISYX | JRUWZSY STS -[FQZ-X & QF OZXYJ
[ FQZWUPWAXZQFY{r|

JEFNSX UJWYJX W-FQNX-X XZW GNJSX NRRTGNQNJWX

: PWRINS | J @X0 [FQZWY

&@HMRPDSPODQSDRPEHM@MBH QDR

&RTWYNXXJRISYX JY UWT[NXNTSX XZW GNJISX NRRTGNQNJIWX

)-UW-HNFYNTS SJYYJ XZW QJX FHYNKX KNSFSHNJWX [FWNFYNTS IJX UJWYJX IJ HW-INY
FYISI ZIXOQ (1 {t]

&ZYWIX UWTIZNYX

LNQSHRRDLDMSRBPDSPOQNUHRHNMRBMDSR

7-XZQYFY |IJ HMESLJ

7J[IJSZX UWTI[ISFSY IPFZYWJX JSYNY-X HTSXTQNI-JX

SPWFYWINEZFGQ FZ) ISY VKT IXYRIVMI FSXQXKTS! XHTSXTQ- X{y

5WI ZNXKHVRWIXT IX- QR ISYKYIHVBNZIXJIYFZX@X{W

(MFWLJX KNSFSHN-WJX IJ GNJSX NRRTGNQNJWX IJ UQFHJRJSY

3.3 +D(%12D#$2D/1.#4(32D% (- -"($12

&Z dOZNS QIJX UWTIZNYX IPNSY-W®YX XZW QJX NSXYWZRJISYX IPJRUWZSY STS -[FQZ-X & QF O0ZXY]J

WJI[JSZX FYYWNGZFGQJX =& [JX UFWYNJX YNJWHJX

&Z dOZNS QJX FZYWJIX WJI[JSZX W-HZWWJISYX XTSY UW-XJSY-X SJYX 1J dRNQQNTS IPJZWTX
IPNS[IXYNXXJRJISY JY XTSY UW-XJSY-X SIYX I1J dRNQQNTSX IPJZWTX FYYWNGZFGQJX o IJX NS[IJXYNXXJ:
&Z dOZNS QJIX QTAJWX SJYX XZW GNJIJSX NRRTGNQNJIJWX XTSY UW-XJSY-X SJYX IJ dRNQQNTSX
NRRTGNQNJIWX

&Z dOZNS QJIX LFNSX JY UJWYJX W-FQNX-X XZW QJX NSXYWZRJISYX IPJRUWZSY STS -[FQZ-X o QF
dRNQQNTS Ib FOMDXXFNSMXNGEXXIZWX YNIWX

&Z dOZNS QF [FWNFYNTS 1J QZX¥RNO@NS X X B M IWTVORN YXT N SF (WQZBRZFYNTS o QJZW [FQJZW IJ RF
WFHMFY XZW FHYNTSX UWTUWJX FHHTWI-JX @ 8(47 IFSX QJ HFIWJ 1J QPFHHTWI YWFSXFHYNTSSJQ F[JH (
&Z dOZNS QIX I-UW-HNFYNTSX SJYYJIX XZW QJX FHYNKX KNSFSHNJWX XTSY UW-XJSY-JX SJYYJIX 1J d
&Z dOZNS QJIX FZYWJIX UWTIZNYX XTSY UW-XJSY-X SJYX I1J dRNQQNTS IPJZWTX IPFZYWJX WJI[JSZX

13X WI[IJSZX FYYWNGZFGQJX FZ] NS[IJXYNXXJZWX YNIJWX XTSY HJZ] JJHQZX 1JX WJI[JSZX IPNS[JXYNXXJR]J
13X WI[JSZX XZW QJX -Q-RJIJSYX YJHMSNVZJX NSHQZJSY JSYWJ FZYWJX YTZX QJX WIJ[JSZX FYYWNGZ
W--[FQZFYNTS & QJZW OZXYJ [FQJZW IJX TUYNTSX IJ WFHMFY IJX FHYNTSX FHHTWI-JX & 8(47 IFSX QJ HI
YTZX QIJX HFQHZQX WIQFYNKX FZ] WJ[JSZX 1JX FHYNKX NS[JXYNX
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(FQHZQ 13X WFYNTX KNSFSHNJWX

&(9.+8 .3:*89.8 (1&88.+.(&9.43 ): 2&38&,*2*39
-8d(1&88.+.(&9.43d.+78

(QFXXNKNHFYNTS &Z OZNS
-HTSTRNVZJ STSAFZINY-

(W-FSHJIX

| TU-WF oT

INYWJIX VA4 oT YNTSX 1J  +Q-RJ (LD

(QFXXNKNHFYNTS .+78W-XT 1] CRRT NS[JXEMEEN W-FXXZWESHY® Y XJHENTIAY
*S RNQQNTSX | JZWTX STV IJAMWNMIYHAIE W ®ZMYNTSKQNIRI JINIRE JYFZWuX{y H T Z WSNzIx(| I
CS[IXYNXXJRJISYX NRRTGNQNJIWX
&HYNKX o QF OZXYJ [FQJZW UFW
HAUNFZ] UWUX{Y d d
&HYNKX o QF OZXYJ [FQJZW UFW W-XZQYFY d
&HIMXFZ HI ¢ YFR TWNY d d d
SXYWZRJISYX I-WN[-X
3.3 +D#$2D/+ "$,$-32D#$2D
"3(5(3"2D# 2241 -"$ ) o) 5 ) )
OW-XTWIWNJI JY -VZN[F@ISYX IJ 9W-XTWJIWNJ d d

3.3 +b#%$2D/+ "$,$-32D$3D
#$D+ D3172.1%$1($D.4D

$04(5 +$-32 )
SRM IXYIVMI FSXQXPHIRKIS] XN d d

&ZWUXJISY¥ XHTSXTQ- IX{i]

,EFNSX JY UIJWYJIX QFYJSYX XZW
Q NRRTGNQNJIJW 1J UQFHJRJSY

JIYYJ XZW NRRTGNQNJIJW [J UQFHJRJSY

(W-FSHJIX JY 1JYYJIX 1J OW-XTWIWNJ
3.3 +D"+ 22(%(" 3(.-D#4D

, - &%,8-3 1)

.SHQZY QJX I-WN[-X IJ HMFSLJ

(JWYFNSX FHYNKX STS 1-YJSZX & I1JX KNSX IPNS[JXYNXXJRJSY TSY -Y- JJHQZX 1Z U-WNR-YWJ IJX FHYNKHX
&HYNKX NS[JXYNX UFW 1JX YNJWX IFSX QJX KTSIX HTRRZSX IJ UQFHJRJSY

(JWYFNSJX JSYNY-X HTSXTQNI-JIX 1-YJSZJIX & 1JX KNSX IPNS[JXYNXXJRJISY TSY -Y- NSHQZXJX IFSX QJ U-\
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(FQHZQ 13X WFYNTX KNSFS

(QFXXNKNHFYNTS

-HTSTRNVZJ &Z 1-HIJRGWJ

(W-FSHJIX

| TU-WF 9TYFQ

INYWJIX &ZYWJIRTY  YNTSX IJ +Q-RJISYXFXXNKN

(QFXXNKNHFYNTS .+78W-XT 1J . RRTNS[IXYNPHY W-FXXZWESHI®YXIJHMHFYNTS
*S RNQQNTSX | JZWTX STVEIJAMMIVYIAEW®EMYNTSKNQXNIRISYS[I, JY FZYWMIZWSNZIX)| .+78
LS[IXYNXXJRISYX NRRTGNQNJIWX
&HYNKX o QF OZXYJ [FQJZW UFW
HAUNFZ] UWUWIX{Y d d
&HYNKX o QF OZXYJ [FQJZW UFW W-XZQYFY d
&HMMKFZ HT ¢ YFR TWA d
SXYWZRJISYX I-WN[-X
3.3 +D#$2D/+ "$,$-32D#52D
"3(5(3"2D# 2241 -"$ >} o) I5) 5] I5)
OW-XTWJIWNJI JY -VZN[F@JISYX IJ OW-XTWIWNJ d d

3.3 +D#%$2bD/+ "$,$-32D$3D

#$D+ D3172.1$1($D.4D
$04(5 +$-32 E>)

SR XYV FSXQXFHINKIS] XX d d

&ZWUX ISV XHTSXTQ- IX{i]

,FNSX JY UIJWYJIX QFYJSYX XZW
Q NRRTGNQNJW 1J UQFHJRJSY

JIYYJ XZW NRRTGNQNJIJW [J UQFHJRJSY

(W-FSHJIX JY 1JYYJIX 1J OW-XTWJIWNJ
3.3 +D"+ 22(%(" 3(.-D#4D

, - &%$,$-3 b

.SHQZY QJX I-WN[-X 1J HMFSLJ

(JWYFNSX FHYNKX STS 1-YJSZX & 1JX KNSX IPNS[JXYNXXJRJSY TSY -Y- JJHQZX 1Z U-WNR-YWJ IJX FHYNKHX
&HYNKX NS[JXYNX UFW I1JX YNJWX IFSX QJX KTSIX HTRRZSX |IJ UQFHJRJSY

(JWYFNSJX JSYNY-X HTSXTQNI-IX 1-YJSZJX & IJX KNSX IPNS[IJXYNXXJRJSY TSY -Y- NSHQZXJX IFSX QJ U-\
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7*3)*2*39 )*8 (&5.9&:= 57457*8

1J WJSIJRJISY 1JX HFUNYFZ] UWTUWJX 74* JXY I-YJWRNS- JS IN[NXFSY QJ W-XZQYFY SJY
HTWWIXUTSIFSY @ QF RTAJSSJ UTSI-W-J 1JX HFUNYFZ] UWTUWJX (J WFYNT JXY FSSZFQNX- |

Y2 YAk &z |-HIJIRGW&Z OZNS
*S RNQQNTSX IPJZWTX STSdFZ STS FZINY-
7-XZQYFY SJY 1J QPJSXJRGQJ HTSXTQNI- U0 UFWY 1Z ,WTZUJ
"@OHS@TWDOQNOQDRDEDKINTUDQSTQDDPMDPO@QSHCTE&QNTOD D D
7- XXQFYSIYI J @SXIR GQ HISXTQI- UTSI - W |
5FNRJISYI IXI {INJISI IX{4
&ZLRJISYPNSXI J HRUNFQUTS - WIX{
*KAYI IX[ PWRNISXI IXYFZ) | J HTS[ IMT'S {uf
7--[FQRYVS | IXFHKKKSFSHIMI NUTSXBQXa @ [JISYI JYFZWEX{|
"@OHS@TWDOQNOQDRDLNXDMRDONMC®°Q°R D P P

S5WTWFYF 1J dd QNS-FNWJ FZ HTZWX IJ QF U-WNTIJ JS JY

O9NJSY HTRUYJ IJX YWFSXFHYNTSX UWTWFYNX-JX XZW QF GFXJ IJX IFYJX IJ YWFSXFHYNTS

5TZW QF TZ QJX IJ[NXJX HTSHIJWS-J X UFW IJX [FWNFYNTSX XNLSNKNHFYN[JX IJ YFZ] IJ HMFSLJ ZSJ RT
ZSJ RTMNJSSJ UTSI-W-J XNRUQNKN-J JXY ZYNQNX-J

.SHQZY QPNRUFHY 1J QF [FWNFYNTS 1J QF OZXYJ [FQJZW 1J QPTUYNTS -RNXJ XZW QJX FHYNTSX UWTUW.

7&9.4 (42'.3+

1J WEYNT HTRGNS- JXY QJ YTYFQ IJX HMFWLJIX I1JX FHYN[NY-X IPFEXXZWFSHJ 5 ( IN[NX- UFW Q

&Z OVAN\R & Z I-HIRGW&Zz OZNS
*S RNQQNTSX | JZWTX STSdFZ STS FZINY -
7J[ISZX | FXXZWFSHJ d d d
7I[ISZX | FXXZWFSHJ H-1-X d d
1IDUDMTRDPMDSRDCIi@RRTQ@MBDD b b b
(MFWLJX I1JX FHYN[NY-X IPFXXZWFSHJ d d d
(MFWLJX H-1-IJX I1JX FHYN[NY-X IPFXXZWFSHJ d
"C@QFDRPDMDSSDRDPCDRP@BSHUHS°RDCI@RRTQ@MBD® ! b b
3.3 +b1 3(.BD".,!I(-"b b ! b b b b b b b B

)-YENQ [JX HMFWLJX 1JX FHYN[NY-X IPFXXZWFSHJ 5 (

1JX HMFWLJIX FYYWNGZFGQJX 5 ( XTSY 1JX HMWWYBX [INWIHMIRISEYFRXNWINKYNTSSIQQJIX JY [JX
QPJ]-HZYNTS 1JX HTSYWFYX |J W-FXXZWFSHIN$KXYAXIXXZVBHSHJ QFIDINNXRNT ISIIJX XNSNXYWJIX
HTRUYJ IFSX QJ W-XZQYFY IJX FHYN[NY-X IFSFF)V)ZZ/\WIQS}DJ( JY NSHQZFSY QJX UWNRJIX [FWNFG(

NY - XNSNXYWJX JX HTRRNXXNTSE

1JX UJWYJIX QN-JX FZ] HFYFXYWTUMJX SFqu:V&’).kQ( ‘\H&J§$SFYZ lYJM(Y\ﬁl}Jﬁﬁlw 73 HTSXYEY -
W-XZQYFSY 1J HFYFXYWTUMJIX SFYZWJQQJQ [TNW XJHYN

(JAWFYNT JXY JJUWNR- SJY 1J W-YWTHJXXN'I1$’JKKJY IbFHYZFQNXFYNTS HTRUWJSI QPNRUFHY

SNXYWJX JY 1JX HMFWLJX ~ HTRUWNX QPFHY:
1PJKKJIY 1JX HTSYWFYX [-KNHNYFNWJX XJ WJJQ'_b] JRPNRUFHY 1JX UJWYJX
S

XZW HTSYWFYX I-KNHNYFNWJX HTRUYIFFGNQNX JX QP S-J 1J XTZXHWNUYNTS

TSJrY2 QF UJWYJ JXY HTRUYFGNQNX-J I1IX HMKXSHIR IV FXNPMXPTEMFIKIDSY SIYX 1J W-YWTHJX
XZW QJIJX HTSYWFYX I-KNHNYFNWJX JINXYFSYX JY 1J QPFRTWYNXXJRJISY IJ QF
HTRUTXFSYJ I-KNHNYFNWJ &NSXN QPNRUFHY XZW QJ WFYNT HTRGNS- UJZY

®YWJ UTXNYNK TZ S-LFYNK (J WFYNT JXY JJUWNR- SJY 1J W-YWTHJXXNTS

&Z VAR & Z I-HIRGWwW&z OZNS
STSdFZ STS FZINY-

(MFWLJX FYYWNGZFGQJX IJ 8(47 5 (

BNSNXYWFQNY- QN-J FZ] HFEYFXYWTUMJX SFYZWJQQJX
*KKIY 1JX HTSYWFYX I-KNHNYFNWJX

SBNSNXYWFQNY- FYYWNYNTSJQQJ JY HTRRNXXNTSX
*KKIJY | FHYZFQNXFYNTS

3.3 +D1 3(.D".,1(-"
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LQTXXFNWJ

,1488&.7"%

(J LQTXXENWJ JXY ZS -HMFSYNQQTS IJ YIWRJIX ZYNQNX-X IFSX QJ XJHYJZW |IJ QF W-FXXZWFS
JRUQTA-X IFSX QJ UW-XJSY WFUUTWY XJRIXYWNJQ SN YTZX QJX YIWRIX ZYNQNX-X IFSX QJX

.3).(&9*%:78 &19*738&9.+8 )* 5*7+4728&3(*

*XYNRFYJlI LWTXX UWIRNZR NSHTRREYNT I1J HFYFXYWTUMJIX SFYZWJQQJX

* 5. I-XNLSJ QbBP*XYNRFYJI ,WTXX S5WJRNZRJ VBEYRT IJHBEXFXY WTWIMJIX SFYZWJIQQJIX JXY QJ
QPIXYNRFYNTS 1Z WJ[JSZ GWZY 1JX UWNRJ)6lﬂFQ\NF)SS:ZJ]IHID(YﬂZ)Q(\FMMNJJWMSFYZWJQQJX JY QJ

S(WFYNT JXY JJUWNR- SJY 1J W-YWTHJXXNTS
2FWLJ XZW XJIJW[NHJX HTSYWFHYZJQ 82
XZWdQJIXdSTZ[IJQQJIX FKKFNWJX 7JSIJRJISY 1JX HFUNYFZ] UWTUWJX 74

1F (82 XZW QJX STZ[JQQJIX FKKFNWJIX HTWNIUSTIR IS HHI g HRKENY REIxUWTUWIX JIXY 1-YIW
STZ[JFZ] YWFNY-X JY UTZW QF GWFSHMJ [NWY-XZQYFRY oFIYFWRWYNTE 1WHEUI UFW QJIX HFUN
(82 XZW QJX YWFNY-X JINXYFSYX 12ZJ FZ] STZ[GKZP 4T IPWHEARXYHSIX QX IRWINYFZ] UWTUWIX |
QJX STZ[JQQJIX FKKFENWJIX XZW 1JX HTSYWFYX ZXNQRIEFDLIIRISY X X DWW TQNF Y FWINITB DUTRVENNXT

JXY FSSZFQNX- QTWX 1Z HFQHZQ YWNRJIXYWNJQ
BWNRJX GWZYJX -RNXJX

TJSIIJRISY XZW FHYNKX NS[IJXYNX 74.
2TSYFSY 1JX UWNRJIX WJ«ZJX JY JXYNR-JX IJX XTHN-Y-X H-IFSYJX XZW

U-WNTIJ 1J RTSYFSY 1JX UWNRJX GWZYJX HPSXFAlYR) \QSJJSHW@R(W'J]XDHRWNNWJT% WFYNT XZW
1J QPJI]IWHNHJ UJWRJIY 1J RIXZWJIW QF WISYFGNQNY- 1JX FHYNK

JJHQZFSY QJX UWTIZNYX JY HMFWLJIX KNSFSH
TEYNT FYYWNYNTSSJQ NSY-LWFSMFRQYNT SIS TRIBNKXWKINZXS XJ WISIJRISY JJUWNR-
7FUUTWY JSYWJ QJX XNSNXYWJIX STS [NJTGYJ%ZJ]%ZQW([I\'I\'?@S%@&NENFQ(VH& UWTIZNYX KNS

W-XZQYFSY 1J HFYFXYWTUMJX SFYzZwJQQJxY FANNEENSIIEYNX XZW QF U-

UFWY JY QJ WJ[JSZ SJY | FXXZWFSHJ 5 ( TFEZ2PWIXUEWNY R WEAERIKYZ o YTYFQ FHYNKX I
JIUWNR- SJIY 1J W-YWTHIXXNTS 9FZ] 1J WJISIJRJSY HTZWFSY
TFYNT HTRGNS- SBWTIZNYX | NSY-W®YX XZW QJX NSXYWZRJISYX Ib.

7FUUTWY JSYWJ QJIX HMFWLIX 1J XIW[NHJ f’FQ( PaTASS HJ[E J}\W??JF\WJW&ZQYFY +:951  FZY!

SIY | FXXZWFSHJ 5 ( (J WEYNT JXY JJUWNRS E[J'Wﬁ)ﬁ wly® RRTGNQNJWX IN[NX-X

JIJXYNX
7TEYNT HTRGNS- SJY

9TY FQ FHYNKX NS[JXYNX

1J YIWRJ WFYNT HTRGNS- SJY JXY ZYNQNX-_|J RESN-WJ NSY.J WHN} SL JFG%J
FIJH WFYNT HTRGNS- HFW QJ HFQHZzQ X X.-BRYEKX T HFAWNRIPENKs WIUW-XISYISY QF
N-X~ FZ] NS[JXYNXXJRJSYX A HTRUW

13Xd13JZ] YIWRIX KTSY W-K-WJISHJ = QF R®RJHRYJ’\5<'% R
ENGNIWX QJIX NS[IXYNXXJRISYX & QF 0ZX

TEYNT IPJSIJYYJRJISY KNS.FSHNJV\F‘ZYWJX “Q-RJISYX IZ W-XZQYFY LQTGFQ +:4(. Q
GNENX 1Z W-XZQYFY SJY +

Y F
1J WFYNT IPJSIJYYJRJISY JXY QJ WFUUTWY .g'SI.Y\QIﬂFb.}%VJH\IYY %XX%EXW\}\/TZ%S]%X I-WN[-X QF YW
JY QF XTRRJ IJ QF [FQJZW -HTSTRNVZJ JY II.aXYWYXY W N \%ZJ QJIX FZYWJIX FHYNKX ¢
1J HFQHZQ JIHQZY QJX NSY-W®YXFUTRZNDEX N K XN QDJKKJY 1JX

SHQZY
FZ] 1JYYJIX XZGTWITSS-JX -RNXJIX .Q UJWREY) bz W IWRNST W N KSKJ
VZJQQJ RIXZWJ QIX FHYN[NY-X 1Z ,\WTZUJ XTSY SESH-JX_ UFW 11X

KN
UW®YJZWX UQZY.Y VZJ UFW QJX FHYNTSSFI\?W_};% ';\)(( HFUNYFZ] UWTUWJIX JY 1J QF

WF ZJQQJ (82 SJYYJ I NRU,YX
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&HHJUYFYNTS EXXZWFSHJ I1J GNJSX

4U-WFYNTS UFW QFVZJQQJ ZS W-FXXZWJZW&KHKZWASH D) KTZVBSWN X XNBSHMMESMLHTZ[JWYZWJ o Z
ZSJ UFWYNJ IPZS WNXVZJ I-Oa XTZXHWNY TISHHIUH-TEFRNYSZ FXXXWIEBY TZ JJUQTNYFSY I1J;

®YWJ FXXZW-X JS HFX 1J UJWYJ ITRRFLJ TZ UJW
&HYNK I NRU,Y INKK-W-

8JQTS .&8 NRU,Y WIHTZ[WFGQJ XZW Iﬁ(x%-%VWﬁ%ATIR_Mééf&J

KZYZWJIX L-S-W- UFW 1JX INKK-WJSHJX Y1RBXWHAFMMIKI TZHISSFQIWNTX[WJI QJIX UWTUWN-Y]

WJIJUTWYFGQJX XTHN-Y-X 1J HTSXYWZHYNTS HTSYWJ QJX XNSNXY
1J HTSXYWZHYNTS IFSX 1JX G!YNRJIJSYX W-HJISYX

EHYNKX FZ YNYWJ IJX KQZ] 1J YW KIVWoIWNHESX QF HTSXYWZHYNTS JQQJ R®F

QON-XdFZ]JdKWFNX IPFHVZNXNYNTSRUQTA-X )FSX 1J STRGWJZ] UF~AX ITSY QF +WF
+QZ] 13 YW-XTWIWNJ THHFXNTSS-X UFw QJxX KWERX Y3 [gleEJQ‘]J Nt 2T WMYYs £SJ - YJQQJ

JY 1J HW-FYNTS I1PZS LWTZUJ 1J HTSYWFYX S oF WXARJRIRY FRREIWASI \ GEEW 25T U-WNTIJ 1)

QP-RNXXNTS JXY UW-[zJ VzZN XTsY INWSHVIRISYWERYWNGZFGQIxX Fz

UTWYJKIZNQQJ 1J HTSYWFYX IPFXXZWFSHJ gl §SY7 K MY Y FWPRNY @ ¢ W TZUJ Y

VZN HTRUWJSSJISY QJX KQZ] 1J YW-XTWIWNI VZN SJ XTSY UFX INWIHYJIRISY
FYYWNGZFGQJX & 1JX HTSYWFYX TZ LWTZUJXSYWRS v EXK WHNAX XZW WS I IB@NEXXZWIZW UF

NSIN[NIZJQQJIRJISY FZ XINS IZ UTWYJIKJIZNQOIYWIUWNXJ UTZW LFWFSYNW ZS WNXVZJ GNJ
(JAHTSYWFY UJZY ®YWJ XTZXHWNY XTNY INWJIHY

EHYNKX XTZX LIJXYNTS QPFXXZWJZW XTNY UFW QPNSYJWR-INFNWJ IpPZ
'FQJZW 1J RFWHM- YTYFQJ 13X FHYNKX MERRYXENNWS zs3 ssynv-

I NS[IXYNXXIRJISY &XXZWFSHJ WIXUTSXFGNQNY-
&E&KKFNWJIX JS KTYWHAX N &XXZWFSHJ HTSHIJWSFSY UWNSHNUFQJRJSY QJX

(TSYWFYX | FXXZWFSHJ VZN XTSY FHYZzJQQaRl &M IMX Nk WY RIAN NS WP HEYWIX UJWXTSSIX
ISHTWI J]UNW- TZ -¥- W-XNON-X OF UTQNHI IBFXXZWESHI 'JY QF WIXUTSXFGNQNY

&OZXYJRJISY FZ YNYWJ 1Z WNXVZIEXXZWIZW UWNRFNWJ
WNXPJdFIOZXYRJSY :SJ XTHN-Y- IPFXXZWFSHJ I-QN[WFSY 1JX UTQNHJ
NH JS L-S-WF TZ GNJS & HIWYFNSJX JSYN

uzg
7-RZS-WFYNTS JINL-J UFW QPJSYNY- UTZ\, Q-YI\IIJJVV\NP(J‘]Q‘L%XW My gty
QPNSHIJWYNYZIJ JSYTZWFSY QJ RTSYFSY JY QP-HM-FSHNJW [JX KQzZ] IJ

YW-XTWJIWNJ VZN JXY JSLISIW-J UFW QJ WNXY¥J BXY MRFFBHNIW QTWXVZbPJIQQJ

JI-HZYJ X HTSYWRYX IPFXXZWFSHJ 1JGIXY IXYMHRFZAEWNJIQ HTWWJIXUTSI & QF [FQJZ
HTSYWFHYZJQ (82 XTZXHWNYJ UFW QJ UFXX- GFX-J XZW IJX NSK
SWTHIXXZX 1J WIHTSSFNXXFSHJ UWTLWJIXXMWJIING QUK REWRY Y YXUSPINHIYTZYIX QJIJX NSKTW
HTSYWFHYZJQQJ (82 UFW HTRUYJ 1J W-HZQRFWRIXW ZZHFWFMWW-TWHNXYNVZIX 1Z UTWYJIKJIZ

I-YIWRNS-J
(FIWJ | FUU-YJSHJ FZ WNXVZJ

&SS-J HTRUYFGQJ "'YN XZW VZFYWJ HTSHJUYX Q FUU-YJSHJ FZ 7
*JTIWHNHJ XTHNFQ FZ HTZWX 1ZVZJQ XTSY JYWIKNWYSHXXQJIE WIRWKRIKX 1] WNXVZI XF YTQ-WF

&SS-J 1J XTZXHWNUYNTS X M-S FRINIOUWNS ¥
1PFSS-J 8 QFVZJQQJ HTRRJISHJ QF UTONHJ (FAKEWNASH I I XTI XV YBNY ENTS

UTQNHJ IPFXXZWFSHJ XJ WJSTZ[JQQJ ITNYT@YWIYIRXYNRLE-VZIBZQPPHSTHN-Y- IPFXXZWFSHJ
HTRUYFGQJ 5FW J]JJRUQJ ZS XNSNXYWJ UJZXYXEXWEXFHNYNWISIFSNY QBFNSENYJ 1-UJSI L-S-WF(
HTRUYFGQJ JS HTZWX RFNX XJ WFYYFHMJW W T4SNJXS $3J QF XTZXKMWNUYNTHE -FXXZWFSHJ UJV
VZN F I-GZY- FSY-WNJZWJRJSY HFUFHNY- 1J XTZXHWNUYNTS IPZSJ XTHN-Y- JS W-

HIWYENSX WNXVZJIX XU-HNKNVZJX
&UU-YIJSHJ FZ WNXVZJ
5W-HNXJ QJ UWTKNQ 1J WNXVZJ HNGQJ FEHYAKXQIZ LRINEEx MG RSN {ZRTSYFSY 1JX

XJIX FYYJISYJX Q
SY

&XXZWFSHJ HW-INY HFZYNTS (FUNYFQ HTSYNSLJSY

&XXZWFSHJ HW-INY LFWFSYNJ HTSYWJ %ESMV\/'\‘(%U%S-N? YESYS HEXWI ZXNSNXYWI 13 ¥7rUd

KTZWSNXXJZW 1J QPNSXTQIFGNONY- 13 XIXSHOWNYEvxZSe kB WL HY wer TR 54

JSLFLIJRJSY UWNX JS KF[JZW IPZS G-S-KNHNFNWJ IPZSJ TGQNLFYNTS 1J XJ
XZGXYNYZIW & XTS I-GNYJZW XPNQ IJ[NJISY I-KFNQQFSY
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(FUNYFQ 1J XTQ[FGNQNY- WIJVZNX Z&ZQ

1J HFUNYFQ 1J XTQBA@NIBH"- MFINWHQT VIV EXIRIRQSYIIX WNXVZIX UTZ[FSY ®YWJ YTZHM-X |

8(7 IFSX QJ W-LNRJ 8TQ[FGNQNY- .. YJQ VZJSKEQBDQ-IIXF WFYYNHNYGYNTSX XTZXHWNYJIX

NSYJWSJ 1Z ,WTZUJ ,.2 JXY QJ HFUNYFQ S-HIXXFNWJ FZ ,WTZUJ UTZW

WJIJRUQNW XJX TGQNLFYNTSX XZW QJX RIMNKIS KXW HFQHZQ- F[IJH 2SJ

UWTGFGNQNY- 1J (PIXY QJ I-STRNSFYJZNWFNXWME YINK YN KIS UEGMNXNYEW 8(47 ~ HTRUWNX
TSY.JJHQZXd QJX 0od&ZYWJIX UWTIZNYX JY HMF

(FY GTSEZ TGQNLFYNTS HFYFXYWTBV\PJM ZX SJIYX 1JX HTSYWFYX 1J W-FXXZWFSHJ S

.Q XPFLNY IPZSJ TGQNLFYNTS o MFZY WJSIHWBEY -WSXWIBQURFSKKRWXJIUFRAWNXVZIXds QJIX od-

ZSJ HTRUFLSNJ IPFXXZWFSHJ TZ 1J W-FXXZWMSHIN TIFSIQ QD «HFXIX %l -UISXIX QN-JX @ 1QT

XZW[NJSY ZS XNSNXYWJ UW-1-KNSN YWJRGKNRISHNRWIXWWJI WF_ 1J RFW-J

TZWFLFS JYH QJ I-YJSYJZW 1J QPTGQNLFYNTS UJWI YTZY TZ UFWYNJ IZ

STRNSFQ 1J QPTGQNLFYNTS (J UWTIZNY )oWYwrav¥ X2 HidKurFLsNnax

IPFXXZWFSHJ 1J KFNWJ XZUUTWYJW UFW 1JXT ¥ NJWEWEKI NEVOENK XX WNXERIKSYNI 1IX JSLF

QN-X 8 HJIX -[-SJRISYX JJHIUYNTSSIQX Iy TStz whW-1AMWI QI HWESYS 10 WI[ISZ 13X I-L

WNXVZJX W-FXXZWJZW

(FYFXYWTUMJ (&9 )-[JQTUUJRJISY

8(47 HTSXNI-WJ ZSJ HFYFXYWTUMJ SFYZWJI@QX HIRRREL HIFRURINGY IJSYWJI QF IFYJ 1J XTZX
NRUQNVZFSY UQZXNJZWX WNXVZJIX NSHQZFISHXRZWERBRISYZ QI XvNSDHEAWENTHIXTZ 10 XZW[ISFS
QJIX YJRU®BYJIX QJIX TZWFLFSX QJX WF_ IJRRRWSY Iy, QB FNXAWIINIXTYZHI W-FXXZWJIZW JX
UWT[TVZJISY ZSJ UJWYJ FXXZW-J 5TZW 1IXGININGN I IWIYTWYNSIRIBY FKK-WISY )FSX G
,WTZUJ HTSXNI=-WJ X-UFW-RJSY HMFVZJ) -[oQJRIQTFOFRYSHTRRAWY « QJIX UJWYJIX I-KNSN
NRUFHY ZSJ HMFWLJ F[FSY NRU,Y SJYYJ IJwW QW RIFIRKKMNT S WEURINROI SXFQTWX VvzZJ UTZ)
IPJZWTX TZ UQZX od I-[JQTUUJRJISY QTSL « QJX UJWYJX UJZ[JISY
(-1IFSYJ VZPFUW-X |J STRGWJZXJX FSS-JX

8THN-Y- TZ RZYZJQQJ IPFXXZWFSHJ Tz NSXYRNY@YINGY IR 3@ 184+ YUY K

H-1J FZ W-FXXZWJZW ZSJ UFWYNJ 13X WNXVZNENOPWRR I FTEATZ XGIKNEYQX OPIXYNRFYNTS K
(JXXNTS UW-H-1JSYX XJ W-[-QJ NSXZKKNXFSYJ

4U-WFYNTS UFW QFVZJQQJ zs FxxzwJizw QFRINPEXNT SWrkkk 3w alZs X blFwrd g

1J XTS WNXVZJ FZ W-FXXZWJZW 1J KF«TS 1T&QMINXNMEK TR WKFHHZIXY FIY Md UWT[ISFSY 13 X°
HTSYWJ QJ UFNJRJSY IPZSJ UWNRJ (JYYIHBIYWTSE- P UEWT &b I YHY QW N X J

IPFHHJUYFYNTS
*RNXXNTSX 1J ,*8 IZ XHTUJ

(MFZSJ 1J [FQJZW 1JX -RNXXNTSX NSINWJIJHYJX W-XZQYFSY 1J Qb-

*SXJRGQJ 1JX FHYN[NY-X WIXXTZWHIX JY WNREYNTSKZ WIQEWNRIXFARIRTK @2 FHVZNX HTSX
-HTSTRNVZJ 1J QPIJSYWJUWNXJ JY &8 QPJIS[NWTSSJRJISY J]YIJWSJ IFSX

QJVZJQ JQQJ TU-WJ 1F HMF2SJ 1J [FQJZW NFHIY KX NIXKSFH YaZ wk8 JIZFKTBY WY
JS FI[FQ 1J QPJISYWJUWNXJ 9TZYJIX QJIX -RNXXNTSX NSINWJIHYJIX 1J ,*8 ST

_ SRNXXNTSX IJ ,*8 1Z XHTUJ UWTIZNYJIX IFSX QF
(TRRNXXNTS 1J W-FXXZWFSHJ QPIJSYWIJUWNXJ I-HQFWFSYJ HJ VZN HTRUWJSI Q

5TZWHJISYFLJ 1JX UWNRJIX [JWX-JX UFW QJ MRTFEXZIWIZWFFFQPFXXZWJIZW IFSX
QJ HFIWJ 1J YWFNY-X IJ VZTYJ UFWY TZ IJ YWFNY-X KFHZQYFYNKX UTZW
HTSYWNGZJIW FZ] HTSYX IPFHVZNXNYNTS J%SHTY WKU BVRNWS B XWWNEX RKSTBSIF 8 RIS Y

FHYN[NY-X H-1-JX 1F LIXYNTS IJX WNXVZJIX IJXY ZS UWTHJIXXZX RNX
IPFIRNSNXYWFYNTS QF INWJHYNTS L-S-W
(TRRZYFYNTS Q JSXJRGQJ IJX HTQQFGTWEYJZWX 1J Q TWL
7JUWNXJ UFW QF HTRUFLSNJ H-1FSYJ 1JX WNXNE¥Y VEZIX FOFNISYTWENTX 1] QF XYWFY-L
FZ W-FXXZWJZW JS -HMFSLJ IbZS UFNJRJSY|:Z-|S(I‘N\{'QS}'_X 1IJ Q TWLFSNXFYNTS *QQJ JXY
-[-SIJRISYX UTYJISYNJIQX XZXHJUYNGQJIX | FKK
(TSYWFY JS ZSNY-X 1J HTRUYJ L-WJW QJX WNXVZJIX IFSX QJX QNRNYJX 1J XT
(TSYWFY IPFXXZWFSHJ [NJ TZ GTS 1J HFUNYFDQAYXWYNTOQUTPNKIQEVETQWSBNW ZSJ FXXZWFS
RTSYFSY IJX LFWFSYNJX JY 1JX UWNRJX sngxYYumstquwmmc-;osHymxxu Q TWLFSNXFYNTS
RFNX UFW W-K-WJSHJ & ZSJ TZ UQZXNJZWX ZSNY-X 1J HTRUYJ YJQQJX
13X FHYNTSX 1J XNHF[ TZ 13X UFWYX 1J xTreN WY W&l I\ﬂﬁR\‘rHNQNX\NWZHYZW J
1IXdLFWFSYNJIX 1Z HTSYWFY XTSY INWJHYJIRJISH Ry JIXQ oL OFI[RWNBYOTAW sWOFQNXJIW ZS TGC
MFZXXJ TZ o QF GENXXJ 1PZSJ [FQJIJZW HTY 1§ W Z Y RIVKHM ]I R RIIXYEHYN[NY-X I-KNSNJ>
TZ o QF [FQTWNXFYNTS IPZS GNJS NRRTGNQNHW (JX JSYNY-X XTSY L-S-WFQJRJSY ZYNQNX

(TSYWFYX I-KNHNYENWJX UTZW NXTQJIW QJX WNXVZJIX KNSFSHNJWX

(TSYWFYX HTSXNI-W-X HTRRJ STS WIJSYFGQJX = ZS RTRJSY ITSS- S1J
L-S-WFSY ITSH UFX |J (82
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+TSIX UWTUWIX -QNLNGQJIX *4+ 2TWYFQNY -

2TSYFSY 1J HFUNYFQ JKKJHYN[JRJISY INXUTSNZGQJ ﬂWw(&NUNG:Q(.}(ZJWZXV)Q-ZW[Q\FNWIJ TZ -UFWLSF
QJ HFUNYFQ 1J XTQ[FGNQNY- WJVZNX XTZX QJ W-LNRJ 8TQ[FGN . '(:JXY QF
XTRRJ 1JX HFUNYFZ] UWTUWJIX .+78 1z RTSYFEXNKIFZiX MG F]HJ)J QF HTZTIWYZWJ
-QNLNGQJIX JY [J QPNRUFHY 1JX FOZXYJRIGEONHABN R MZIZXWXEWIQYNGNQFE |pNSXYWZNWJI
-HTSTRNVZJ (PJIXY QJ SZR-WFYJZW IZ WFYNBNSIIRONGENRNE-[FQNIIX JS [JWYZ 1JX HTSYWFY
WJIQFYN[JRJISY FZ] -[-SIJRISYX FXXZW-X VZN SJ
+WFENX FYYWNGZFGQJX UWTIZNYX FZYWJRJSY INY TGQNLFYNTS WJQFYN
+WFNX QN-X INWJHYJRJISY TZ UFW 1JX R-QWTHIZ[JWNEQWOHMFXKZWESHI JY G 1J UFAJ
QPJI]-HZYNTS 1JX HTSYWFYX IPFXXZWFSHJ UFW QJX HTSYWFYX IPFXXZWFSHJ JINXYFSYX VZ

FdJY VZN XJ WFUUTWYJSY N XTNY @ [JX XJW
+WENX IJ XTZXHWNUYNTS IPEXXZWFSHJ VZN SPTSY UFX JSHTWJ -Y- KTZ\

1J RTSYFSY HZRZQ- I1JX HT¢YX IPFHVZNXNYNGENEFYN USHNHY- NS HQ RFS Y WIXYFYNTS KZYZW.
HTRRNXXNTSX JY QF UTWYNTS IJ KWFNX FIRINSN MY EYIREXXEWE@EY] gWNZ XWWHX FZ] HTRUTX

HMFWLJX WJQJ[FSY 1J QPFHYN[NY- 1J XTZXHWRUYWI6 RTSYFSYX VZN SJ XTSY UFX QN-X = QI
UW-[ZX FZ HTSYWFY IPFXXZWFSHJ JY VZN SPTSY

yF_ o JKKJY IJ XIJWWJ ,*8 UFXXNK FZ YNYWJ 1JX XNSNXYWJX XZW[JSZX

1JX LF_ = JKKJY 1J XJWWJ HTRUWJSSJSY Q Va J 4
QJ R-YMFSJ Q3 UWTYTI™IJ 4DFQ'DY\A]J]BKQZT\39¥\\/‘V%5(I'}{K ﬁiW?‘:\NJ X XNSNXYWJIX XZ\

XTZKWJI @3 YWNKQZTWZWDJIX%FMTMITKGZ T WGHENWEYHNINE UTZW QPISYNY - F IPNSXYWZNWJ
-+( QJX MAIWTHFWGZWJIX UJWKQZTW-X 5HPNSIJRSNXFYNTS [FOQNIJX WIQFYN[JRJISY FZ] -[-S

XTSY 1-O08 UWTIZNYX A~ HTRUWNX HJZ] VZN SPTSY
,JIJXYNTS FHYNK UFXXNK FZYWJX HMFWLJX JSLFL-JX FZ YNYWJ IJ QPFXXZW
9JHMSNVZJ 1J LIXYNTS 1Z WNXVZJ VZN [N%J%RﬂXSV%Nv@3|fxTS&/\)’J e RSHQZXJIX JS F JY VZN
XYFGQJIX JY XZKKNXFSYX FNSXN vzba UWTYLDIw IINGUN VMG | é L4l PSS YW FYX TPEXXZWI
UFWFQQ-QJ QF IZWFYNTS JY QJX FZYWJX %E\%/Wﬁ?‘ Nx'\‘('va%JT \’JS’( H#YHE%UJTYXFJSXYJX NS[JIX?
UFXXNKX YESYX VZN -X 8 QF UWJIXYFYN

HTSYWFYX IDFXXZWFSHJ JY VZN SJ KTSY UFX UF
,ZFWFESYJJlI RNSNRZR IJFY2V) GISIKNNTZ[JWYZWI WIXYFSYJ

(J XTSY 1JX HTSYWFYX & LFWFSYNJ UQFSHMIWgGJS HFX I-H- x
LQXdLFWFSYNXXJSY FZ] NS[JXYNXXJZWX ZSJ WJISYJ [FWN % VZN JZY ®YWJ
NSK-WNJZWJ FZ UWNSHNUFQ [JWX- o Q TWNL{ETINgN- 7u1 T'iJTv@W%N:N\}\PJX NG LN JX VZN UJZ]

FQTWX VZJ QF [FQJZW 1J RFWHM- JXY JS GFRKWI 1J YW KEWIFSSH J1Q@ N S PG F X JHZ WAW N J X
UIWYIX 13 RFWHM 1IX ITSS-JX XTZX OFHJISYJIX

SHZWWJI GZY STY.'®OUTWYJI HTQQJHY JX INWJHYJRJSY FZUW-X 1JX HTRUFLS
Y 1J X 1J ITRRFLJIJX IFSX Q

SWTINXNTSX WJQFYN[JX & IJX -[-SIJRJISYX 3% % 1x ﬁl\é)% 5 ;@W(Lgr‘é&gﬁxx lESX 00 HEIWY 1B
YRR 35S

HTRRZSNVZ-X a8 QPFXXZWJZW =& QF IFYJ IJ Q.lFS X EXXZW-JX 1J Qb

.SXZWFSHJ QNSPJL.XIHZWNYNJIX KTWRFSY QF GFXJ 1Z XJW[NHJ IPNSIJ]JFYNTS 5*7.1
.SXYWZRJSYX KNSFSHNJWX ITSY OQF [FQ5ZQVF$—U.1]SIYV\AFS)}(I\NSNNYW\S]X

IPEXXZWFSHJ 1JX NSXYWZRJSYX QN-X FZ] N

FXXZW-X JS HFX IJ HFYFXYWTUMJ SFYZWJQ, Tﬁ( ?(( 'g\zg Y%T_ﬁ-\l;ijFl‘]TYU\\(/zkij
ZSNVZJ | FHYNKX ITSY QJ WJSIJRJSY S JXIJ H el\él ﬂ TZ ZS UQFS IPFHY

KNSFSHNJWX UW-XJSYFSY HTRRJ ZS JSXIJRGQJ XYWZHYZW- |J H

ITSL-[NY- 5TNSY IPEYYFHMJRJSY

1F lTSL-[NY- WJILWTZUJ QJX UWTIZNYX H J V. J

I-[NFYNTS S-LFYN[J IJX W-XZQYFYX FYYJS|Z§)§JZ§ E%\f:??lDIiS%bﬁ)g}Wﬁ)?Nﬁz IWIXXZX 1ZVZJIQ QPJ
IJX UIJWXTSSJIX FXXZW-JX TZ WJIHJ[FSY Z \/9\5\18 J JIH-IFSY HJQQJ

ZYNQNX-J UTZW KNJJW QJ YFWNK 1Z HTSYWBY ¥ EXK WL SXWFESENVP ZWX TZ QIX

KTSIX IJ UJSXNTS
1IJX LWTZUJRUSYRONKRUEQNVZISY QJX FHYJZWX 1JX
2FWLJ XZW XJW[NHJX HTSYWFHYZQJIQ(XZWFSHJ JY 1J QF W-FXXZWFSHJ FNSXN VZzZJ

Q WNXVZJIX (JQF UJWRJY
(TRUTXFSYJ 1J QF [FQJZW HTRUYFGQJ IJ?\E% \ji#(%fﬁﬁ
FKK-WJSYJ 8 ZS LWTZUJ 1J HTSYWFYX IBFX }V:V %fu 5? B
UWTKNY STS FHVZNX VZJ QPJSYNY- HTRUYFRRNQNXJ ¥ ijw\/g“wzgax@(q\pwzrv\msmg

QJIX XIW[NHJIX UW-[ZX FZ] HTSYWFYX IDFXXZWFSHJ 1J HJ LWTZ
5WNRJX FIINYNTSSJQQJX KFHYZW-JX IFSX QJ HF

2T1-QJ L-S-WFQ JS JJH-1JSY 1J XNSNXYWJIX UTZW W-YFGQNW QF H
2T1-QJ UEW I1-KFZY UTZW -[FQzJw Qix HTSYWARE ] ER VAW et X Nedy W
UFWYNHNUFYNTS INWJHYJ XTZX .+78 S5WTIZNYX KNSFSHNJWX TZ HMFWLJX k
2TI-QJ NSYJWSJ IPEXXZWEFSHJ

1J RTI-QJ NSYJWSJ IJXY ZYNQNX- UTZW 1-KRENRW YD R WRYTEYXx XFW 1QIWBXRYPW 1J W-XZQYFY
8(47 .Q JXY STYFRRJISY ZYNQNX- UTZW HFQHRYIW 0 BWENFED Yol X Ro{EEAH A& WNXVZI KNSF
WJIVZNX
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SWT[NXNTS YIJHMSNVZJ TNXVZIX GNTR-YWNVZJX

2TSYFSY VZJ QPFXXZWJIZW TZ QJ W-FXXZWNOW ZIIDN YO NRXY ¥ VOFF IS JIWMXRWRNIS] NSHQZFSY QF F
UTZW KFNWJ KFHJ o QPNSIJRSNXFYNTS I1JRPQFSNIX WUXTZY -BX] OB QRENYNOSEX-UJSIFSHJI JY
W-XZQYFSY 1JX HTSYWFYX VZPNQ F XTZXHWNY X
TNXVZIX IJ RTWGNINY -
7T-FXXZWFSHJ 1F UWTGFGNQNY- VZPZSJ UJWXTSSJ IFSX ZS LWT:
4U-WFYNTS UFW QFVZJQQJ ZS FXXZWJZW XPFXXZWJ QZN R®RJ FZUW-X IPZS
YNIJWX QJ W-FXXZWJIZW UTZW z2SJ UFWYNJI/ZZSof KKYFQNY- 1JX WNXVZIX VZPNQ F
LEFWFSYNX RTAJSSFSY QJ UFNJRJISY IPZSJ BWWMRRIY 1J YTZYJ XTZXHWNUYNTS IPFKKFNWJ STZ]
WNXVZIX VZN JSYWF2SJ QJ I-WTZQJRJISY IFSX C
7-FXXZWFSHJ KFHZQYFYNI[J UWT[NXNTSX YIJHMSNVZJIX OZXVZbo QJZW -UZNXJF
7-FXXZWFSHJ FKKFNWJ UFW FKKFNWJ WNXYZQ FUFOMW MENDWIZ J Q BT SKFEKIZGNSEMI[S MV UQZ XN J
XTSY QJ UQZX XTZ[IJSY XTZXHWNYJIX UTZMW _FNSOX-DPFISBFBIX WNXVZJIX

(JYYJdW-FXXZWFSHJ UJZY ®YW]J UWTUTWYNTSSJQ(iJ TZ STS UWTUTWYNTSSJQQJ
8 NKJ -JFQYM o0 8(47 1 - »

7-FXXZWFSHJ STS UWTUTWYNTSSJQRINks -3FQYM XJ W-K-WJ FZ XILRISY TU-WF
JSAJIJH-1IJSYdIJAdXNSNXYWJX QJIX FKKFNWJX [NJ

(TSYWFY 1J W-FXXZWFSHJ XTZXHWNY JS Y

HTSYWJ YTZY TZ UFWYNJ 1JX XNSNXYWJX éflJQ%ngﬁM\%YFNE{?X#FFRQYA 0 8(47 5 (
HTSXJW[-J UFW QPFXXZWJZW UWNTWNY- 8 (AR BWMINYL-S- - WRXZFRSY XJF W-K-WJ FZ XJLR
KTWRJ IPZS JJH-1JSY 1J XNSNXYWJIX TZ IpZSXTWXEHNKN[W 6% HIJ XSFKKHENWEIX STS [NJ

1J XNSNXYWJIX FSSZJQX
8(47 8* JY LWTZUJ 8(47

7-FXXZWFSHJ UWTUTWYNTSSJQQJE (47 8% X3 W-K-WJ & QpPJISYNY- OZWNINVZJ 8(47 ¢

S5FWYNHNUFYNTS 1Z W-FXXZWJZW FZ] XNSNXYWTDU HBZAIWYZX QF WVG B BXXOZWWZW-MWSXY o QF XT

QF R®RJ UWTUTWYNTS VZJ HJQQJ 1JX UWNRINXQNERBXQ HF SHT@NEZ-IX
IFdW-FXXZWFSHJ UWTUTWYNTSSJQQJ XJ KFé\IYl J U Z))(( XTZ[JSY JS VZTYJ UFWY

TZ JS JJH-1JSY 1J UQJINSX NIJHF
MNHEQMTBS5; LFWFSYN UFW ZS NS[JXYNXXJZW
7-FXXZWFSHJ [NJ JY XFSY- ZSJ H-1FSYJ o YWF[JWX ZS YWFENY- 1J VZTYJ UFW"

9JWRJ L-S-WFQ UTZW I-XNLSIJW QJX GWFSHWMYXNHNBBSK[NYZX XQWNIHEW 1] W-FXXZWFSHJ H-
QPFXXZWFSHJ 1J UJWXTSSJIX YJQQJIX VZJ KEXKXZWWENYZHNIYXWI¥TNRBSQYFONFIJUWNRI HTWWJIX

WJIITZY-J 1-UJSIFSHJ JY FHHNIJSYX UJWXTSSJQX
E8NSNXYWJ

7TINSXZWFSHJ YT HQTXJ 7.9( «[-SJRJISY I-HQJSHMFSY QF RNXJ JS EZ[WJ 1Z

SEWFYNVZJ HTRUYFGQJ 1JX 1QTAIPX GFX-J XZ\8XYF URYINIISK KIZ X VAT RIS & J

1J YWTNX FSX UTZW QJX XASINHFYX 1QTAIPX 1JX HTRUYJIX IJ XTZXHWNUYNT

XTSY HQTX o QF KNS IJX YWTNX FSS-JX L&AN@JNQ()’%JNR:&kE\BIZSRHUXTZXﬁ/XNGQJ 825

Q FSS-J XZN[FSYJ VZN W-FXXZWJ YTZY UFXXKNVHKEYRWSQRWFINRFG S $IX IQWYZIMK-JIJS UWISFSY J

JY FZ] FSS-JX FSY-WNJZWJX JY QJX QNRNYJIX IJX HTSYWFYX HFZX-JX UFW 2
FKKJHYFSY ZSJ [FXYJ _TSJ L-TLWFUMNVZJ HTS

7-XZQYFY IJX FHYN[NY-X |DFXXZWr§\%FH_ S TZ ZS YWJRGQJIRJISY 1J YIWWJ IpZSJ Y

INKK-WJSHJ JSYWJ QJX WJI[JSZX | FXXZWFIHITIYXQFX YHEFWLEX VEZHNYQN [NY XZW[NJISSJ VZbZ!

IPFXXZWFSHJ SJYVYJIX 1J Q JKKJY 1J W-YWTHUXWNTS] ITSS-J XTNY YTZX QJX TZ FSX

7-YIJSYNTS 8TQZYNTSX KNSFSHN-WJX

5FWY 1Z WNXVZJ VZJ QPFXXZWJZW TZ QJ WFFQNEZ®IZIV UMITSIX NW K1 80 RZW NXTTISSX KNSFSHN-WJX

UWTUWJ HTRUYJ QF W-FXXZWFSHJ [NJ YWFINYNTSSJQQJ JY |
KTZWSNXXFSY FZ] HQNJSYX IJX XTQZYNTSX |

7T-YWTHJIXXNTS GNQFS XTQ[FGNQNY- JY TZ QJZW W-XZQY

(JXXNTS UFW QJ W-FXXZWJZW RTAJSSFSY BIZWRRRISY 7 ALRNYWNRW RAIX H-IFSYIX UT
W-YWTHIJXXNTSSFNWJ 1PZSJ KWFHYNTS 1JXYWRN@NXIW ZBIG WIS G § QAN WNZY F Q YW RQU

LFWFSYNW 8YWFY-LNJ IJ UWTYJHYNTS I1Z HFUNYF

7TI[ISZX IPFXXZWFSHJ IFHFUNYFQ XMNRWY XMMFY QPFUU-YISHJ FZ WNXV

7JUW-XJSYJ QF UWJIXYFYNTS 1J XIJW[NHIXONXNKT2ZXYPERY 1IN WhEYYZNI XZW ZSJ FUUWTHMJ -
HTSYWFYX IPFXXZWFSHJ o ZS RTSYFSY VZRZWhk& WY d-F W4 R v WITFHW WS EWJI QIX XNSNXY
QFVZJQQJ QPJISYNY- XPFYYJISI o F[TNW IWTNYIJYZNMESL XTI YHIXFXJWPIH YK WIHTSSZX HT
(JX WJI[JSZX XTSY UWNSHNUFQJRJISY HTRUFTRWKASQIF "RERIRIXNMHTSXYWZNYJ XZW QJIX VZ
XNSNXYWJIX JY HMFWLJIX FYYJSizXx uTzw QHH Wr-XWNHIXKNIH 5w R NYINFRSZQ QL NRFY NTET Y
QPFRTWYNXXJRJISY 1J QF (82 WNX®FFONTX YRERMM-XzIJ HFUNYFZ] QJ KBEEKYWQHFRRQIFR TZ
.QXdJJHQZJISY YTZY HTRUTXFSY IPNS[IJXYNXXORNIFQ HTSYNSLISY
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9FZ] | NSY-W®Y XFSX WNXVZzZJ T FQJIZWS DX GZXNSJIXX

9FZ] | NSY-W®Y VZN W-RZS-WJ QJX FHYNKR®RIXZIWKI WAN XWZDKNYHTSVYIWIQUHFWIWNYJ -HTSTRNVZJ
,-S-WFQJRJSY QJX YFZ] I NSY-W®Y & HNSV RSXWINTAMEZSFQNXNIWR W TYX -WEXXEZIXYFSY 1J QF XTz
GTSX 1Z 9W-XTW JY 1JX TGQNLFYNTSX WUBZAZWQDRRIBKNQUX HTBYWFYX 1J W-FXXZWFSHJ

QP&QQJIJRFLSJI 1JX YFYX :SNX JY 1Z 7TA"FARJISTSNFXNIMN HTSXNI-WINSY |J [JSYJ .Q JIXY HF
HTRRJ 1JX J]JRUQJIX 1J YFZ] | NSY-W®Y XFEMYWRQNMNXJI] LIX KP4 3T YW-XTWIWNJI 1J XTQ[FGN
UTSI-W-J ZYNQNX-J UTZW QJ HFQHZQ WJIKQIYIRQR UFWYWWNRIX NPINIS N XY WBOPN X MTERRNXXNTSX
YIHMSNVZJIX QNGJQQ-JX IFSX QJX IJ[NXIX LIWWWHBMVYIN[HIT JY HIX T QARNNLENMNRFEX HFYFXYWTUN

YIHMSNVZJIX HFUNYFQ WNXVZJ 1J 8TQ[FGNQNY- .. WIVZNX UT
UTNSY 1J [JSYJ 1F HWTNXXFSHJ 1J QF :3' JXY YN
9FZ] 1J W-NS[IJXYNXXJRJISY 1IZ [TQZRJ 1JX FKKFENWJX STZ[JQQJX QF WJISYFC

9FZ] 1J W-NS[JXYNXXJRJISY YM-TWNVZJ KTEH-KKNRFINE-QOUrMEFYNYTISS §3RQJI JY Q JKKNHNJISH
HQFXXJX IPFHYNKX 1J WJISIJRJISY & XF[TNW, %I bwar me&% Zlim :I]

UW®YX JY QPNRRTGNQNJIW QJX MAUTY 2 QH &BN MﬂTZWX
W-NS[IJXYNXXJRJISYX JY QJX HTZWGJIX 1J YFZQJIIW - FAWXRKQINXWJIIDIXRISYZ] 1J WI[ISZX KZYZ
XUWJIFIX JS [NLZJZW @ HMFVZJ KNS 1J U-WNTWYJKJZNQQJ 1J HTSYWFYX JS [NLZJZW FHY

IPFHYZFQNXFYNTS XU-HNKNVZJ XJQTS QF 3]
9TYFQ 1JX QNVZNINY-X HTSKTWR-RJSY FZ] UWNSHNUJX HTRUYFGQJX QTH

(J YTYFQ RTSYWJ ZSJ [NXNTS FLW-L-J 1JX QNVZNI I'—Z I&(@U\ME}\/'\QGJPJX UTZW
QJ ,WTZUJ @ HTZWY YJWRJ .Q HTWWJXUTST ® JM J IY °Fz]
-VZN[FQJSYX 1J YW-XTWJIJWNJ VZN NSHQZJB-Y QURIINKYN B GNQ/NW-KBGNEIBDIRZ |7IYEYK Y ENK
UFW QJ ,WTZUJ UTZW QJ HTRUYJ 1J YNIJWX ==@JNZ; F QDML TSI TBKK LINKYIFYSINBWFSHJ 5TQNHNJIX
QP-HM-FSHJ JXY JSYWJ JY RTNX o QF IARYRREBHRIUSY EFRRFBWURAQENNTS === TZ 9WNU
IJX 0 BW®YX JY HW-FSHJX ¢ JY QJX I-HTZ[JW¥XX GRNFHFANWIZ UWT[NXNTSX W-LQIJRISYFNWJ)>
WJIQFYN[JRJISY NRUTWYFSYX VZJ QJX HTRUFLSNJ
OWFENY- 1J W-FXXZWFSHJ W-FXXZWFSHJ [NJ FZ] *YFYX :SNX ITN[JSY I-YJSN
(TS[ISYNTS 1J W-FXXZWFSHJ JSYWJ ZS FXXZRINF NW I % s UNZMK XG Q%M ZW X QNLSJIX [IPFKK
I-KNSNXXFSY QJX HTSINYNTSX 1J HIXXNTSIXVBIFEHHN REXNG W T AN WA XRZ¥XZWFSHJ YIJRUTV
KFNXFSY QPTGOJY 1J QF HTS[JSYNTS 1F W{RXYWWHERHNTSKWWIWENX - YUKW | QFNW-JFQIRISYFYNT
JS 1JZ] LWFSIJX HFY-LTWNJX QF W-FXXZWHIMNXUWTURWYXNTYSETSBISTWRFQIRISY XZU-WNJ.
W-FXXZWFSHJ STS UWTUTWYNTSSJQQJ UFW QJX STWRJX .+78
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1PJSXJRGQJI I1IJX HTSYJISZX UZGQN-X UFWO® S [INUWZUJ MBS Yo HIFVWYNNW -DZ F[JH <N_YWZXY
;TZX UTZ[J_ IS [-WNKNJIW QPFZYMJISYNHNY- XZW QJ XNYJ \N_YWZXY HTR
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