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Chairman’s
message

Fabrice Brégier
Combined General Shareholders’ Meeting
on April 29, 2025

Dear Shareholders,

It is my pleasure to invite you SCOR's
Combined Shareholders’ Meeting,
which will take place on:

Tuesday, April 29, 2025, at 10:30 (CEST)
at the registered office of the Company
5, avenue Kléber — 75116 Paris

During this Annual Shareholders' Meeting, you will be asked to vote on resolutions concerning the approval of the 2024
financial statements, the distribution of a dividend of EUR 1.80 per share for 2024, the renewal of the mandates of three
directors, as well as the appointment of two new directors and a non-voting director.

2024 was unquestionably a pivotal year for SCOR, marked by the kind of major strategic decisions that shape the history and
future of a company. In the face of adversity, the Group once again demonstrated its ability to absorb shocks, and proved the
resilience of its business model while staying on course. Our solvency ratio of 210% attests to the strength of our balance sheet
and the effectiveness of our management actions.

The in-depth review of the Group's Life and Health portfolio, which was launched following a joint decision by the Board of
Directors and the Executive Management, has been completed. We have taken decisive actions necessary for the Group's
recovery, allowing us to close this chapter and move forward with confidence. An ambitious three-step plan designed to
sustainably restore the profitability of the portfolio is underway, and we are fully focused on its execution.

In the wake of this review, SCOR presented the revised Forward 2026 strategy in December, with updated objectives. With a
clarified roadmap, SCOR is well-positioned to increase the Group's economic value through strategic business initiatives, while
maintaining sustainability at the core of its "raison d'étre".

SCOR has already made considerable progress in achieving its ambition to become the reinsurer of tomorrow, thanks to the
simplification of its organization. Moreover, performance has been excellent in the Property & Casualty and Investments
businesses, confirming not just the resilience and operational efficiency of the company but also the complementarity of its
activities. Finally, the adequacy of our reserves has been confirmed by external reviews.

The Group also continues to develop by building on its fundamentals: maintaining a controlled risk appetite and a disciplined
underwriting policy while seizing the opportunities offered by the current supportive environment, fueling portfolio growth and
aiming for optimal risk diversification in a profitable manner.

Our cardinal ambition remains unchanged: to create value for our shareholders, our clients, our employees, and society as a
whole. Maintaining the dividend payment policy not only reflects SCOR's commitment to offering sustainable value to its
shareholders while maintaining a strong financial position, but also demonstrates our confidence in the Group's resilience
and prospects.

/

SHAREHOLDERS’ MEETING BROCHURE SCOR 2025

3



-

Our strategic pillars are solid, and the governance in place at the highest level of SCOR works effectively and harmoniously,
fully dedicated to achieving the objectives that we have set. With Thierry Léger at the helm, we continue to work as
transparently as ever. The strategic plan was drawn up with the consultation and support of the Board of directors. | am also
convinced that the changes due to take place within the Board, which will be put to your vote, will contribute to continued
efficient governance thanks to first-rate, active and involved directors. Our goal is to maintain the strong expertise necessary
for informed decision-making, along with the variety of collective skills essential to the effectiveness of the Board's work and
ultimately SCOR's overall governance.

Subject to your approval, | am determined to continue my mission as Chairman of the Board of Directors of SCOR and to
support the Group in achieving its strategic ambitions.

In an environment that is constantly evolving with the impacts of climate change, increasing geopolitical tensions and emerging
risks, we believe that the role played by reinsurance remains crucial. Through its fundamental function of risk pooling,
its capacity to absorb shocks, and its provision of risk coverage solutions, reinsurance ensures resilience and supports
the development of societies and economies.

To meet these challenges, SCOR can rely on the strength of its globally recognized brand, the power of its Tier 1 business
portfolio, the coveted expertise of its employees, and its ability to provide tailor-made solutions to its clients on a global scale.
These are major, differentiating strengths that are making and will continue to make SCOR the reinsurer of tomorrow.

Dear shareholders, we are counting on your support to pursue our objectives with ambition and determination.

Like every year, the Annual Shareholders' Meeting is a key moment in the life of the Group, so | hope you will be able to take
part by voting on the key decisions proposed. This annual event also provides an opportunity to stay informed about the
Company and to engage with SCOR'’s Executive Management and Board of Directors.

In the following pages, you will find all the information you need to prepare for the AGM, including the agenda, the resolutions
that will be submitted for your approval, and practical details on how to vote and take part.

On behalf of the Board of Directors, | would like to thank you for your confidence and loyalty, and for your consideration of
the attached draft resolutions. We look forward to seeing you on Tuesday, April 29.

Yours faithfully
Fabrice Brégier

Chairman
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Agenda

v/

NOTICE OF MEETING (AVIS DE REUNION)

The shareholders are informed that they will be invited shortly to an ordinary and extraordinary shareholders’ meeting to be held on
Tuesday, April 29, 2025 at 10:30 a.m. at the registered office of SCOR SE (the “Company”), 5, avenue Kléber, 75016 Paris, in order to
deliberate and rule on the agenda and draft resolutions below:

ORDINARY RESOLUTIONS

10.
11.
12.
13.
14.
15.
16.
17.

Approval of the financial statements for the year ended December 31, 2024;

Approval of the consolidated financial statements for the year ended December 31, 2024;

Allocation of net income and determination of the dividend for the year ended December 31, 2024;

Statutory Auditors’ special report on agreements referred to in Articles L. 225-38 et seq. of the French Commercial Code;

Approval of the information related to the compensation of corporate officers referred to in Article L. 22-10-9 | of the French
Commercial Code;

Approval of the fixed, variable and exceptional components of the total compensation and benefits of any kind paid or awarded to
Fabrice Brégier, Chairman of the Board of Directors, for the year ended December 31, 2024 — ex-post Say on Pay;

Approval of the fixed, variable and exceptional components of the total compensation and benefits of any kind paid or awarded to
Thierry Léger, Chief Executive Officer, for the year ended December 31, 2024 — ex-post Say on Pay;

Approval of the 2025 compensation policy for directors and observers — ex-ante Say on Pay;

Approval of the 2025 compensation policy for the Chairman of the Board of Directors — ex-ante Say on Pay;
Approval of the 2025 compensation policy for the Chief Executive Officer — ex-ante Say on Pay;

Renewal of the term of office of Fabrice Brégier as a director of the Company;

Renewal of the term of office of Martine Gerow as a director of the Company;

Renewal of the term of office of Fields Wicker-Miurin as a director of the Company;

Appointment of Diane C6té as a director of the Company;

Appointment of Doina Palici-Chehab as a director of the Company;

Appointment of Jacques Aigrain as an observer of the Company; and

Authorization granted to the Board of Directors to carry out transactions in the Company’s ordinary shares.
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EXTRAORDINARY RESOLUTIONS

18.

19.

20.

21.

22.

23.

24.

25.

26.

27.

28.

29.

30.

31.

32.

33.

34.
35.

Delegation of authority granted to the Board of Directors to take decisions with respect to capital increases by capitalization of profits,
reserves, or additional paid-in capital or any other amounts whose capitalization would be allowed;

Delegation of authority granted to the Board of Directors to decide to issue shares and/or securities giving immediate or future access to
ordinary shares to be issued, with preferential subscription rights;

Delegation of authority granted to the Board of Directors to decide to issue, as part of a public offering other than those referred to in
Article L. 411-2,1°0f the French Monetary and Financial Code, shares and/or securities giving immediate or future access to ordinary
shares to be issued, without preferential subscription rights and with a compulsory priority subscription period;

Delegation of authority granted to the Board of Directors to decide to issue, as part of a public offering referred to in Article L. 411-2,1°
of the French Monetary and Financial Code, shares and/or securities giving immediate or future access to ordinary shares to be issued,
without preferential subscription rights;

Delegation of authority granted to the Board of Directors to decide to issue shares and/or securities giving immediate or future access to
ordinary shares to be issued to one or more persons specifically designated by the Board of Directors, without preferential subscription
rights;

Delegation of authority granted to the Board of Directors to decide to issue shares and/or securities giving immediate or future access to
ordinary shares to be issued, as consideration for securities tendered to a public exchange offer initiated by the Company, without
preferential subscription rights;

Delegation of authority granted to the Board of Directors to decide to issue shares and/or securities giving immediate or future access to
ordinary shares to be issued, within the limit of 10% of the Company’s share capital, as consideration for securities tendered to the
Company, without preferential subscription rights;

Authorization granted to the Board of Directors to increase the number of shares to be issued in the case of a capital increase with or
without preferential subscription rights;

Delegation of authority granted to the Board of Directors to issue warrants exercisable for ordinary shares of the Company without
preferential subscription rights for shareholders in favor of categories of beneficiaries meeting specific criteria, with a view to
implementing a contingent capital program;

Delegation of authority granted to the Board of Directors to issue warrants exercisable for ordinary shares of the Company, without
preferential subscription rights for shareholders in favor of categories of beneficiaries meeting specific criteria, with a view to
implementing an ancillary own funds program;

Authorization granted to the Board of Directors to reduce the share capital by canceling treasury shares;

Authorization granted to the Board of Directors to grant share subscription and/or purchase options to employees and executive
corporate officers of the Company and/or affiliated companies or groups, entailing the waiver by shareholders of their preferential
subscription rights to the shares to be issued upon exercise of the subscription options;

Authorization granted to the Board of Directors to award existing ordinary shares of the Company to employees and executive
corporate officers of the Company and affiliated companies or groups;

Delegation of authority granted to the Board of Directors to carry out a capital increase by issuing ordinary shares reserved for the
members of the Company’s employee savings plans (plans d’épargne d’entreprise), without preferential subscription rights in favor of
such members;

Total maximum amount of capital increases;

Amendments to Article 11 (Deliberations of the Board of Directors) of the Company’s articles of association to allow for written
consultation of members of the Board of Directors;

Amendments to Article 17 (Observers) of the Company’s articles of association to adjust observers’ term of office; and

Powers.
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ORDINARY RESOLUTIONS

FIRST RESOLUTION

Text of proposed

resolutions presented
by SCOR Board of
Directors

Approval of the financial statements for the year ended December 31, 2024

The Shareholders’ Meeting, voting in accordance with the
quorum and majority conditions required for ordinary
shareholders’ meetings, having considered the management
report presented by the Board of Directors and the Statutory
Auditors’ report on the Company’s financial statements for
the year ended December 31, 2024, approves the Company’s
financial statements for the year ended December 31, 2024, as
presented, including the balance sheet, income statement and
notes thereto, which show net income of EUR 146,362,458.35
compared with net income of EUR 8,864,522.38 for the
previous year, as well as the transactions recorded in these
financial statements and summarized in these reports.

SECOND RESOLUTION

Pursuant to Article 223 quater of the French General Tax Code
(Code général des impdts), the Shareholders’ Meeting approves the
amount of the expenses and charges referred to in Article 39.4 of
said Code, which stands at EUR 229,265 for the year ended
December 31, 2024.

It is specified that the tax consolidation group generated a taxable
profit. Taking into account the use of tax credits, no provisions for
corporate tax are recorded in the Company’s financial statements
for the year ended December 31, 2024.

Approval of the consolidated financial statements for the year ended December 31, 2024

The Shareholders’ Meeting, voting in accordance with the quorum
and majority conditions required for ordinary shareholders’
meetings, having considered the management report presented by
the Board of Directors and the Statutory Auditors’ report on the
consolidated ~ financial ~ statements for the year ended
December 31, 2024, approves the consolidated financial
statements for the year ended December 31, 2024, as presented,

including the balance sheet, the income statement, and the notes
thereto, as well as the transactions recorded in these consolidated
financial statements and summarized in these reports, which show
consolidated net income attributable to the Group of
EUR 3,890,195.98 compared with EUR 812,161,890.69 for the
previous year.

SHAREHOLDERS’ MEETING BROCHURE SCOR 2025
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TEXT OF PROPOSED RESOLUTIONS PRESENTED BY SCOR BOARD OF DIRECTORS

THIRD RESOLUTION

Allocation of net income and determination of the dividend for the year ended

December 31, 2024

The Shareholders’ Meeting, voting in accordance with the quorum
and majority conditions required for ordinary shareholders’
meetings, and having considered the Board of Directors’
management report and noting that according to Article R. 352-1-
1 of the French Insurance Code (Code des assurances),
undertakings such as the Company which are subject to prudential

supervision are not required to set up a legal reserve, resolves not
to allocate any amount to the legal reserve.

Having noted that the financial statements for the year ended
December 31, 2024, show net income of EUR 146,362,458.35, the
Shareholders’ Meeting resolves to allocate such amount to the
“retained earnings” account, as follows:

(in euros)

Retained earnings as at December 31, 2024

741,173,583.82

Net income for the year ended December 31, 2024

146,362,458.35

Retained earnings after allocation of 2024 net income

887,536,042.17

Having also noted that distributable amounts for 2024 amount to
EUR 1,531,087,927.70, the Shareholders’ Meeting resolves to pay
a total dividend of EUR 323,239,320.00, representing a gross

dividend per share of EUR 1.80, and to allocate distributable
amounts as follows:

(in euros)

Additional paid-in capital

512,388,517.92

Other reserves

131,163,367.61

Retained earnings after allocation of 2024 net income

887,536,042.17

2024 distributable reserves

1,531,087,927.70

2024 dividend

323,239,320.00

Dividend charged to the “retained earnings” account

323,239,320.00

Retained earnings after allocation of net income and dividends for 2024

564,296,722.17

The ex-dividend date will be May 2, 2025, and the dividend will be
paid on May 6, 2025.

The total dividend of EUR 323,239,320.00 has been calculated on
the basis of the number of shares comprising the Company'’s share
capital on December 31, 2024, as recorded by the Board of
Directors during its meeting of March 4, 2025 (corresponding to a
gross dividend per share of EUR 1.80), and will be adjusted on the
ex-dividend date in the event of a change in this number,
depending on the number of outstanding shares with rights to the
dividend on that date.

Prior to the ex-dividend date, the Company will determine the
number of outstanding shares with rights to the dividend, taking
into account:

(i) the number of treasury shares (actions auto-détenues) held by
the Company; and

(i) the number of new shares, if any, issued since
December 31, 2024, upon exercise of stock options or
securities giving access to the Company’s share capital that
entitle their holders to the 2024 dividend due to their
entitlement date.

The Shareholders’ Meeting resolves that if, as of the ex-dividend
date, the number of shares with rights to the dividend is different
from the number of shares recorded by the Board of Directors
during its meeting on March 4, 2025, the total dividend shall be
adjusted accordingly (without affecting the dividend per share)
and, as the case may be:

(i) unpaid dividends shall be credited to the “retained earnings”
account; or

SHAREHOLDERS’ MEETING BROCHURE SCOR 2025

(i) the amount of additional dividends to be paid shall be firstly
deducted from the “retained earnings” account, and if
needed, the remainder shall be deducted from the “additional
paid-in capital” account.

The Shareholders’ Meeting notes that the gross dividend will be
subject to a flat rate withholding tax (prélévement forfaitaire
unique or PFU) at a rate of 30% (comprising 12.8% for income tax
and 17.2% for social security contributions) for individuals who
are tax residents in France and registered with the French social
security system or any other social security system not listed below.

Individuals who are tax residents in France and registered with a
social security system other than the French system within a
country in the European Economic Area (European Union, Iceland,
Norway, Liechtenstein) or Switzerland are exempt from CSG/CRDS
social security charges but remain liable for the solidarity levy of
7.5%. Consequently, the gross dividend will be subject to a flat
rate withholding tax of 20.3% (12.8% + 7.5%) at the time of
payment.

The dividend will not benefit from the 40% proportional allowance
provided for in Article 158-3, 2° of the French General Tax Code,
except if expressly and irrevocably opting for the progressive
income tax scale, which in this case would apply to all capital
income. If opting for the progressive income tax scale, this will
entitle the taxpayer to the 40% proportional allowance provided
for in Article 158-3, 2° of the French General Tax Code, equal to
EUR 0.72 per share.



TEXT OF PROPOSED RESOLUTIONS PRESENTED BY SCOR BOARD OF DIRECTORS

For individuals who are tax residents in France, if they opt for the
progressive income tax scale, the dividend will, unless specifically
exempted, be subject at the time of payment to the flat-rate non-
discharging withholding tax (prélévement forfaitaire non libératoire
or PFNL) at a rate of 12.8%, which constitutes an advance payment
of income tax deductible from tax due the following year®.

Social security contributions at a rate of 17.2% (CSG, CRDS,
solidarity social levy) due by French tax residents, as well as the
withholding tax on income (see “PFU"” or “PFNL" above) are in all

Year ended:

cases deducted from the gross amount at the time the dividend
is paid.

In the event, and only in the event, of opting for the progressive
income tax scale, a portion of the CSG paid will be deductible up
10 6.8%.

Pursuant to the requirements of Article 243 bis of the French
General Tax Code, the Shareholders’ Meeting notes that the
following amounts were paid out as dividends in respect of the
previous three years:

12/31/2021 12/31/2022 12/31/2023

Dividend

EUR 321,141,315.60 "

(Amount eligible for the allowance provided for in
Article 158-3-2 of the French General Tax Code)

or EUR 1.80 per share

EUR 251,539,813.00 " EUR 323,644,716.00

or EUR 1.40 per share or EUR 1.80 per share

(1) Amount decided by the Shareholders’ Meeting, excluding adjustments made on the ex-dividend date to take into account the number of treasury shares
held by the Company and the number of new shares resulting from the exercise of stock options as of that date.

FOURTH RESOLUTION

Statutory Auditors’ special report on the agreements referred to in Articles L. 225-38 et seq.

of the French Commercial Code

The Shareholders’ Meeting, voting in accordance with the quorum
and majority conditions required for ordinary shareholders’
meetings, and having considered the Board of Directors’ report and
the Statutory Auditors’ special report on agreements referred to in
Articles L. 225-38 et seq. of the French Commercial Code (Code
de commerce), hereby takes note of the information relating to the

FIFTH RESOLUTION

agreements and commitments referred to in those reports that
were entered into and authorized in prior years and remained in
force in 2024, and that no new agreements falling within the
scope of Articles L. 225-38 et seq. of the French Commercial Code
were entered into during the year ended December 31, 2024.

Approval of the information related to the compensation of corporate officers referred to
in Article L. 22-10-9 | of the French Commercial Code

The Shareholders’ Meeting, voting in accordance with the quorum
and majority conditions required for ordinary shareholders’
meetings, and having considered the Board of Directors’ report on
corporate governance prepared in accordance with Article
L. 225-37 of the French Commercial Code, including the
information related to the compensation of corporate officers

SIXTH RESOLUTION

(mandataires sociaux) referred to in Article L. 22-10-9 | of the
French  Commercial Code, approves, pursuant to Article
L. 22 10-34 | of the French Commercial Code, the information
provided in said report, as presented in Section 2.2 of the
Company’s 2024 Universal Registration Document.

Approval of the fixed, variable and exceptional components of the total compensation and
benefits of any kind paid or awarded to Fabrice Brégier, Chairman of the Board of Directors,
for the year ended December 31, 2024 - ex-post Say on Pay

The Shareholders’ Meeting, voting in accordance with the quorum
and majority conditions required for ordinary shareholders’
meetings, and having considered the Board of Directors’ report on
corporate governance prepared in accordance with Article
L. 225-37 of the French Commercial Code and having noted that
the Shareholders’ Meeting of May 17, 2024, in its twelfth
resolution, approved the compensation policy for the Chairman of
the Board of Directors for the year ended December 31, 2024,

approves, pursuant to Article L. 22-10-34 Il of the French
Commercial Code, the fixed, variable and exceptional components
of the total compensation and benefits of any kind paid or
awarded for the year ended December 31, 2024, to Fabrice Brégier
as Chairman of the Board of Directors, as presented in
Section 2.2.1.2.1 of the Company’'s 2024 Universal Registration
Document.

(1) Taxpayers whose reference taxable income does not exceed EUR 50,000 (for single, divorced, or widowed individuals) or EUR 75,000 (for jointly taxed

individuals) may request an exemption from the 12.8% PFNL tax.
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SEVENTH RESOLUTION

Approval of the fixed, variable and exceptional components of the total compensation and
benefits of any kind paid or awarded to Thierry Léger, Chief Executive Officer, for the year

ended December 31, 2024 - ex-post Say on Pay

The Shareholders’ Meeting, voting in accordance with the quorum
and majority conditions required for ordinary shareholders’
meetings, having considered the Board of Directors’ report on
corporate governance prepared in accordance with Article
L. 225-37 of the French Commercial Code and having noted that
the Shareholders’ Meeting of May 17, 2024, in its thirteenth
resolution, approved the compensation policy for the Chief

EIGHTH RESOLUTION

Executive Officer for the year ended December 31, 2024, approves,
pursuant to Article L. 22-10-34 Il of the French Commercial Code,
the fixed, variable and exceptional components of the total
compensation and benefits of any kind paid or awarded for
the year ended December 31, 2024, to Thierry Léger as Chief
Executive Officer, as presented in Section 2.2.1.2.2 of the
Company’s 2024 Universal Registration Document.

Approval of the 2025 compensation policy for directors and observers — ex-ante Say on Pay

The Shareholders’ Meeting, voting in accordance with the quorum
and majority conditions required for ordinary shareholders’
meetings, and having considered the Board of Directors’ report on
corporate governance prepared in accordance with Article
L. 225-37 of the French Commercial Code, including the
compensation policy for corporate officers determined in

NINTH RESOLUTION

application of Article L. 22-10-8 | of the French Commercial Code,
approves, pursuant to Article L. 22-10-8 Il of the French
Commercial Code, the compensation policy for the directors and
observers of the Company presented in this report, as reproduced
in Section 2.2.1.4.1 of the Company’s 2024 Universal Registration
Document.

Approval of the 2025 compensation policy for the Chairman of the Board of Directors -

ex-ante Say on Pay

The Shareholders’ Meeting, voting in accordance with the quorum
and majority conditions required for ordinary shareholders’
meetings, and having considered the Board of Directors’ report on
corporate governance prepared in accordance with Article
L. 225-37 of the French Commercial Code including the
compensation policy for corporate officers determined in

TENTH RESOLUTION

application of Article L. 22-10-8 | of the French Commercial Code,
approves, pursuant to Article L. 22-10-8 Il of the French
Commercial Code, the compensation policy for the Chairman of
the Board of Directors presented in this report, as reproduced in
Section 2.2.1.4.2 of the Company’'s 2024 Universal Registration
Document.

Approval of the 2025 compensation policy for the Chief Executive Officer — ex-ante Say on Pay

The Shareholders’ Meeting, voting in accordance with the quorum
and majority conditions required for ordinary shareholders’
meetings, and having considered the Board of Directors’ report on
corporate governance prepared in accordance with Article
L. 225-37 of the French Commercial Code including the
compensation policy for corporate officers determined in

ELEVENTH RESOLUTION

application of Article L. 22-10-8 | of the French Commercial Code,
approves, pursuant to Article L. 22-10-8 Il of the French
Commercial Code, the compensation policy for the Chief Executive
Officer presented in this report, as reproduced in Section 2.2.1.4.3
of the Company’s 2024 Universal Registration Document.

Renewal of the term of office of Fabrice Brégier as a director of the Company

The Shareholders’ Meeting, voting in accordance with the quorum
and majority conditions required for ordinary shareholders’
meetings, and having noted that the term of office of Fabrice
Brégier as a director expires at the end of this meeting, resolves,
having considered the Board of Directors’ report, to renew the

SHAREHOLDERS’ MEETING BROCHURE SCOR 2025

office of Fabrice Brégier as a director for a term of three (3) years,
in accordance with Article 10, | of the Company's articles of
association, expiring at the end of the Shareholders’ Meeting to be
called to approve the financial statements for the year ending
December 31, 2027.



TEXT OF PROPOSED RESOLUTIONS PRESENTED BY SCOR BOARD OF DIRECTORS

TWELFTH RESOLUTION

Renewal of the term of office of Martine Gerow as a director of the Company

The Shareholders’ Meeting, voting in accordance with the quorum
and majority conditions required for ordinary shareholders’
meetings, and having noted that the term of office of Martine
Gerow as a director expires at the end of this meeting, resolves,
having considered the Board of Directors’ report, to renew the

THIRTEENTH RESOLUTION

office of Martine Gerow as a director for a term of three (3) years,
in accordance with Article 10, | of the Company's articles of
association, expiring at the end of the Shareholders’ Meeting to be
called to approve the financial statements for the year ending
December 31, 2027.

Renewal of the term of office of Fields Wicker-Miurin as a director of the Company

The Shareholders’ Meeting, voting in accordance with the quorum
and majority conditions required for ordinary shareholders’
meetings, and having noted that the term of office of Fields
Wicker-Miurin as a director expires at the end of this meeting,
resolves, having considered the Board of Directors’ report, to

FOURTEENTH RESOLUTION

renew the office of Fields Wicker-Miurin as a director for a term of
three (3) years, in accordance with Article 10, | of the Company’s
articles of association, expiring at the end of the Shareholders’
Meeting to be called to approve the financial statements for
the year ending December 31, 2027.

Appointment of Diane C6té as a director of the Company

The Shareholders’ Meeting, voting in accordance with the quorum
and majority conditions required for ordinary shareholders’ meetings,
and having considered the Board of Directors’ report, resolves to
appoint Diane Coté as a director for a term of two (2) years,

FIFTEENTH RESOLUTION

in accordance with Article 10, | of the Company’s articles of
association, expiring at the end of the Shareholders’ Meeting to be
called to approve the financial statements for the year ending
December 31, 2026.

Appointment of Doina Palici-Chehab as a director of the Company

The Shareholders’ Meeting, voting in accordance with the quorum
and majority conditions required for ordinary shareholders’
meetings, and having considered the Board of Directors’ report,
resolves to appoint Doina Palici-Chehab as a director for a term of

SIXTEENTH RESOLUTION

three (3) years, in accordance with Article 10, | of the Company’s
articles of association, expiring at the end of the Shareholders’
Meeting to be called to approve the financial statements for
the year ending December 31, 2027.

Appointment of Jacques Aigrain as an observer of Company

The Shareholders’ Meeting, voting in accordance with the quorum
and majority conditions required for ordinary shareholders’
meetings, and having considered the Board of Directors’ report,
resolves to appoint Jacques Aigrain as observer for a term that:

(i) if the thirty-fourth resolution is adopted, would be one
(1) year, expiring at the end of the Shareholders’ Meeting to

be called to approve the financial statements for the year
ending December 31, 2025; or

(i) if the thirty-fourth resolution is rejected, would be two
(2) years, expiring at the end of the Shareholders’ Meeting to
be called to approve the financial statements for the year
ending December 31, 2026.
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TEXT OF PROPOSED RESOLUTIONS PRESENTED BY SCOR BOARD OF DIRECTORS

SEVENTEENTH RESOLUTION

Authorization granted to the Board of Directors to carry out transactions in the Company’s

ordinary shares

The Shareholders’ Meeting, voting in accordance with the quorum
and majority conditions required for ordinary shareholders’
meetings, and having considered the Board of Directors’ report:

1. authorizes the Board of Directors, with the right to sub-
delegate in accordance with applicable laws and regulations,
to purchase, sell, transfer or exchange the Company’s ordinary
shares pursuant, inter alia, to Articles L. 22-10-62 et seq. and
L. 225-210 et seq. of the French Commercial Code,
Articles 241-1 to 241-5 of the General Regulation (Réglement
général) of the French financial markets authority (AMF),
Regulation (EU) No. 596/2014 of the European Parliament and
of the Council of April 16, 2014, Commission Delegated
Regulation (EU) 2016/1052 of March 8, 2016, and the market
practices accepted by the AMF;

2. resolves that the maximum number of shares that may be
bought back under this authorization shall be capped at 10%
of the number of ordinary shares comprising the Company’s
share capital at the date of buying these shares, it being
specified that:

(i) when the shares are bought back to enhance the stock’s
liquidity, in accordance with the applicable law and
regulations, the number of shares taken into account to
calculate the 10% limit shall correspond to the number of
shares bought less the number of shares resold during
the period covered by the authorization,

(i) when the shares are bought back by the Company to be
held and later delivered as payment or in exchange within
the framework of an acquisition, merger, spin-off or
contribution, the number of shares bought back shall not
exceed 5% of the Company’s share capital, and

(iii) the number of treasury shares shall be taken into account
so that the Company never holds treasury ordinary shares
in excess of 10% of its share capital.

These percentages shall apply to a number of shares adjusted,
if applicable, to reflect transactions that may affect the share
capital following this Shareholders’ Meeting;

3. resolves that such transactions may be carried out for any
purposes authorized or which become authorized by the
applicable laws and regulations, and in particular with the
following objectives:

(i) to reduce the Company’'s share capital by canceling any
shares bought back, within the limits established by law,
in conjunction with a capital reduction decided or
authorized by the Shareholders’ Meeting,

(i) to allocate shares to employees and/or corporate officers
(mandataires sociaux) of the Company and/or affiliated
companies or groups, including in connection with any of
the following transactions:

- coverage of the Company’s stock option plans pursuant
to Articles L. 225-177 to L. 225-185 and L. 22-10-56 to
L. 22-10-58 of the French Commercial Code,

- allocation of free shares in the Company in accordance
with Articles L. 225-197-1 to L. 225-197-5 and
L. 22-10-59 to L. 22-10-60 of the French Commercial
Code,
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- allocation of shares in the Company in connection with
the profit-sharing scheme (participation aux fruits de
I’expansion de I'entreprise), or

- allocation or sale of the Company’s shares under any
employee savings plan (plan d'épargne d’entreprise),
including pursuant to Articles L. 3332-18 et seq. of the
French Labor Code (Code du travail),

(iii) to ensure the liquidity of the Company’s shares by means
of a liquidity agreement with an investment service
provider in accordance with the market practice accepted
by the AMF,

(iv) to hold the shares to be delivered at a later date as
payment or in exchange in connection with an acquisition,
merger, spin-off or contribution,

(v) to deliver shares on the exercise of rights attached to
securities giving access to the Company’s share capital by
redemption, conversion, exchange, presentation of a
warrant or in any other way, immediately or in the future,
as well as to carry out any coverage transactions in respect
of the obligations concerned, as the case may be, linked
to these securities,

(vi) to implement any market practice that may be accepted
by the AMF, and

(vii) more generally, to carry out any other transaction in
accordance with the regulations in force;

resolves that the purchase, sale, transfer or exchange of such
ordinary shares may be done, at any time, on one or more
occasions, in accordance with applicable regulations and
under the conditions authorized by the stock market
authorities, by any means, in particular on a regulated market,
on a multilateral trading facility, via a systematic internalizer
or over-the-counter, including through block purchases or
sales, use of derivative financial instruments traded on a
regulated stock market or over-the-counter, or the
implementation of options strategies, and at such times as the
Board of Directors or any person appointed for this purpose
by the Board of Directors may decide.

As an exception, the Board of Directors may not, without the
prior authorization of the Shareholders’ Meeting, use this
authorization during any public offer for the Company’s
shares until the end of the public offer period.

However, the Company will continue to be authorized to carry
out the transactions covered by this resolution:

(i) when the public offer in question is entirely in cash, and

(i) for the strict requirements of compliance with Company
commitments made prior to the filing of the public offer
in question, regarding the servicing or coverage of any
stock options, other share awards and, more generally,
any kind of award made to employees and/or corporate
officers (mandataires sociaux) of the Company and/or of
any affiliated companies or groups.



TEXT OF PROPOSED RESOLUTIONS PRESENTED BY SCOR BOARD OF DIRECTORS

Regarding the authorization granted under the cumulative
conditions described under (i) and (ii) above, it is specified that
should the transactions in question be liable to cause the
public offer in question to fail, their implementation should be
the subject of authorization or confirmation from the
Shareholders’ Meeting;

5. resolves that the shares may not be bought at a price of more
than EUR 60 per share (excluding transaction costs), or the
equivalent price on the same date in any other currency.
Excluding the shares already held by the Company and based
on the number of ordinary shares outstanding at
December 31, 2024, the theoretical number of shares that
may be bought back would be 17,957,740 shares and the
theoretical maximum amount allocated to the share buyback
program in application of this resolution would therefore
amount to EUR 1,077,464,400 (excluding transaction costs);

6. resolves to grant full powers to the Board of Directors, with
the right to sub-delegate in accordance with applicable laws
and regulations, to adjust the maximum price, including in the
event of a capital increase carried out by raising the par value
of the shares or creating and awarding free shares, paid up by
capitalizing profits, reserves or additional paid-in capital and
any other amounts whose capitalization would be allowed, as
well as in the event of a stock split or a reverse stock split of
Company shares or any other equity transaction, to reflect the
impact of such transactions on the share value; and

EXTRAORDINARY RESOLUTIONS

EIGHTEENTH RESOLUTION

7. resolves to grant full powers to the Board of Directors, with
the right to sub-delegate in accordance with applicable laws
and regulations, to implement this resolution and to place all
buy and sell orders for execution on the stock exchange, to
enter into any agreements with a view, inter alia, to keeping
share purchase and sale records, to determine the method to
be used, if necessary, to protect the rights of holders of
securities giving access to the Company’s share capital or any
other rights to the share capital in accordance with the legal
and regulatory provisions in force and the terms of said
securities, to prepare all documents, including information
documents, to carry out any permitted allocation or
reallocation of the purchased shares to any of the various
purposes in accordance with applicable laws and regulations,
to carry out all declarations and formalities with the AMF and
other bodies and, more generally, to do whatever may be
necessary.

The Board of Directors shall report to the Shareholders’ Meeting
each year on transactions carried out pursuant to this resolution.

The share buyback authorization described above shall end at the
next Shareholders’ Meeting to approve the financial statements, no
more than eighteen (18) months after being approved by this
Shareholders’ Meeting. It renders null and void the unused portion
of any prior authorization with the same purpose.

Delegation of authority granted to the Board of Directors to take decisions with respect to
capital increases by capitalization of profits, reserves, or additional paid-in capital or any other

amounts whose capitalization would be allowed

The Shareholders’ Meeting, held as an extraordinary meeting and
in accordance with the quorum and majority conditions required
for ordinary shareholders’ meetings provided for in Article
L. 225-98, applicable in reference to Article L. 225-130, and Article
L. 22-10-32 of the French Commercial Code, in accordance with
Articles L. 225-129 et seq., particularly Articles L. 225-129-2,
L. 225-130, L. 22-10-49 and L. 22-10-50 of the French Commercial
Code, having considered the Board of Directors’ report and noted
that the Company'’s share capital is fully paid up:

1. delegates authority to the Board of Directors to decide on and
carry out and a capital increase, on one or more occasions and
in the proportions and at the times it deems appropriate, by
capitalizing all or part of profits, reserves, or additional paid-in
capital or any other amounts whose capitalization would be
allowed, and issuing free ordinary shares in the Company and/
or raising the par value of the outstanding ordinary shares;

2. resolves that the total nominal value of the capital increase(s)
carried out under this delegation of authority shall not exceed
two hundred million euros (EUR 200,000,000).

This maximum amount:

(i) does not take into account any shares in the Company
that may be issued, in accordance with the applicable law
and any contractual provisions, to protect the rights of
holders of any securities giving immediate and/or future
access to the Company’s share capital, and

(i) is independent of the total maximum amount of capital
increases set in the thirty-second resolution;

3. resolves that the Board of Directors may decide that any rights
to fractional shares shall not be negotiable or tradable, and
that the corresponding shares shall be sold on the market and
that the sale proceeds shall be allocated to the holders of such
rights within the period specified in the applicable
regulations;
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4.

resolves that the Board of Directors shall have full powers,
which may be subdelegated in accordance with applicable
laws and regulations to use this delegation of authority and in
particular to:

(i) determine the amount and nature of the sums to be
capitalized,

(i) determine the dates, terms and other characteristics of
issues,

(iii) set the number of new shares to be issued or the amount
by which the par value of existing shares shall be
increased,

(iv) determine the entitlement date, even retroactively, of the
new shares or the date on which the increase in par value
shall take effect,

(v) set the terms under which, if applicable, the rights of
holders of securities giving access to the share capital or
other rights giving access to the share capital will be
preserved, in accordance with the legal and regulatory
provisions in force and the terms of said securities,

NINETEENTH RESOLUTION

Delegation of authority granted to the Board of Directors to decide to issue shares and/or
securities giving immediate or future access to ordinary shares to be issued, with preferential
subscription rights

(vi) decide, at its discretion, to deduct all costs, expenses and
fees incurred in relation to the issues from the
corresponding additional paid-in capital after each issue,

(vii) apply for the admission to trading of the securities issued
pursuant to this resolution on any market at the Board'’s
discretion, and

(viii) more generally, take all useful measures or arrangements,
enter into all agreements, request all authorizations, carry
out all formalities, and do whatever is necessary to ensure
the successful completion of the issues or to defer them,
and in particular to record the capital increase(s) resulting
immediately or in the future from any issue carried out
under this delegation, and amend the articles of
association accordingly;

5. notes that the Board of Directors will report to the next
ordinary shareholders’ meeting, in accordance with the
applicable law and regulations, on the use made of the
authorization granted under this resolution.

This delegation of authority is given to the Board for a period of
twenty-six (26) months with effect from the date of this
Shareholders’ Meeting. It renders null and void the unused portion
of any prior delegation of authority with the same purpose.

The Shareholders’ Meeting, voting in accordance with the quorum
and majority conditions required for extraordinary shareholders’
meetings, and in accordance with Articles L. 225-129 et seq., in
particular Articles L. 225-129-2 and L. 225-132 to L. 225-134 of
Articles L. 22-10-49 and L. 228-91 et seq. of the French
Commercial Code, having considered the Board of Directors’ report
and the Statutory Auditors’ special report, and having noted that
the share capital is fully paid up:

1.

delegates authority to the Board of Directors to decide on and
carry out the issue, on one or more occasions, in France or
abroad, in the proportions and at the times it deems
appropriate, and subject to the conditions and limits set out
below, of:

(i) ordinary shares in the Company, and/or

(i) securities of any kind, issued for consideration or free of
charge, granting access immediately or in the future to
existing or future shares of the Company.

As an exception, the Board of Directors may not, without the
prior authorization of the Shareholders’ Meeting, use this
delegation of authority during any public offer for the
Company'’s shares until the end of the public offer period.

This delegation of authority may not be used to issue
preference shares;

resolves that the securities giving access to the share capital of
the Company thus issued may consist of debt securities or be
combined with the issuing of such securities, or alternatively
allow for the issuing of such securities as intermediate

SHAREHOLDERS’ MEETING BROCHURE SCOR 2025

securities, and that the debt securities issued pursuant to this
delegation may in particular take the form of subordinated or
unsubordinated securities, perpetual or not, and may be
issued either in euros or in any other currency (including a unit
of account established in reference to several currencies);

3. resolves, as necessary, that the debt securities may, if
appropriate, be issued with warrants attached giving holders
the right to be awarded, buy or subscribe to bonds or other
debt securities;

4. resolves, as necessary, that subscriptions may be paid up either
in cash or by offsetting due and payable debts, or by a
combination of these two methods;

5. resolves that the following limits shall apply to issues carried
out under this delegation of authority:

(i) the maximum nominal value (excluding additional paid-in
capital) of capital increases that may be decided by the
Board of Directors and carried out pursuant to this
delegation of authority, immediately and/or in the future,
shall not exceed five hundred and sixty-five million eight
hundred and ten thousand four hundred eighty-two euros
(EUR 565,810,482), or the equivalent value in any other
currency on the date the issue is decided.

This limit does not take into account any ordinary shares
that may be issued as a result of adjustments made in
accordance with the applicable law and any contractual
provisions to protect the rights of holders of securities
giving access to the share capital or other rights to the
Company'’s share capital.



TEXT OF PROPOSED RESOLUTIONS PRESENTED BY SCOR BOARD OF DIRECTORS

In addition, in the case of a capital increase carried out by
capitalizing profits, reserves, or additional paid-in capital
or other amounts whose capitalization would be allowed
and issuing free ordinary shares to shareholders during
the period of validity of this delegation of authority, the
above-mentioned  total nominal value (excluding
additional paid-in capital) and the corresponding
number of ordinary shares shall be adjusted by multiplying
it by a coefficient equal to the ratio of the number of
ordinary shares comprising the share capital before
capitalization to the number of shares after capitalization,

(i) the maximum nominal value of debt securities that may
be issued pursuant to this delegation of authority shall not
exceed seven hundred million euros (EUR 700,000,000)
or the equivalent value in any other currency as of the
date the issue is decided.

In the case of debt securities redeemable for an amount
above the par value, the redemption premium shall be
added to the above amount.

This maximum amount is independent of the amount of
any issues of debt securities that may be decided or
authorized by the Board of Directors in accordance with
Articles L. 228-36-A and L. 228-40 of the French
Commercial Code,

(iii) the issues carried out pursuant to this delegation of
authority shall be deducted from the total maximum
amounts set in the thirty-second resolution of this
Shareholders’ Meeting;

resolves that the shareholders shall have a preferential right to
subscribe for ordinary shares or securities giving access to the
share capital issued pursuant to this delegation of authority,
pro rata to their shares in the Company’s capital;

authorizes the Board of Directors to give shareholders the
right to subscribe for additional ordinary shares or securities
giving access to the share capital in excess of their preferential
right, which can also be exercised pro rata to their subscription
rights in the Company’s share capital and within the limit of
their requests;

resolves, as necessary, that if the issue has not been taken up
in full, the Board of Directors may take one or more of the
following courses of action, in the order of its choice, subject
to compliance with Article L. 225-134 of the French
Commercial Code:

(i) limit the issue to the amount of subscriptions received,
within the limits specified by regulations, if any,

(i) allocate freely all or some of the unsubscribed ordinary
shares or securities giving access to the share capital
included in the proposed issue, within the limits specified
by regulations, if any, or

(iii) offer all or some of the unsubscribed ordinary shares or
securities giving access to the share capital for
subscription by the public;

notes that the decision to issue securities giving access to the
share capital automatically entails the waiver by shareholders,
in favor of holders of said securities giving access to the share
capital, of their preferential right to subscribe for the shares to
which such securities giving access to the capital entitle their

10.

1.

12.

holders, in accordance with Article L. 225-132 of the French
Commercial Code;

resolves that the amount to be received by the Company,
immediately or in the future, for each ordinary share issued
pursuant to the above delegation of authority, shall be at least
equal to the par value of the ordinary shares;

resolves that the Board of Directors shall have full powers,
which may be subdelegated in accordance with applicable
laws and regulations to use this delegation of authority and in
particular to:

(i) set the terms, conditions and procedures, including the
timing of the issues of ordinary shares and/or securities
giving access to share capital to be issued, including the
number and characteristics of the securities that would be
issued under this resolution, including, in the case of debt
securities, their rank, interest rate, and interest payment
terms, issue currency, duration, and redemption and
amortization terms,

(i) set the entitlement date, even retroactively, of the
securities issued under this resolution,

(iii) set the terms and conditions under which the Company
may, if necessary, buy back or exchange the securities
issued pursuant to this resolution,

(iv) suspend, if necessary, the exercise of the rights to receive
ordinary shares in the Company attached to securities, in
accordance with applicable regulations,

(v) determine the method to be used, if necessary, to protect
the rights of holders of securities giving access to the
Company'’s share capital or any other rights to the share
capital in accordance with the legal and regulatory
provisions in force and the terms of said securities,

(vi) if necessary, amend the terms and conditions of the
securities issued pursuant to this resolution, during the life
of the securities in question and in accordance with
applicable formalities,

(vii) decide, at its discretion, to charge all costs, expenses and
fees arising from the issues against the corresponding
additional paid-in capital after each issue,

(viii) apply for the admission to trading of the securities issued
pursuant to this resolution on any market at the Board's
discretion, and

(ix) more generally, take all useful measures or arrangements,
enter into all agreements, request all authorizations, carry
out all formalities, and do whatever is necessary to ensure
the successful completion of the issues or to defer them,
and in particular to record the capital increase(s) resulting
immediately or in the future from any issue carried out
under this delegation, and amend the articles of
association accordingly;

notes that the Board of Directors will report to the next
ordinary shareholders’ meeting, in accordance with the
applicable law and regulations, on the use made of the
authorization granted under this resolution.

This delegation of authority is given to the Board for a period of
twenty-six (26) months with effect from the date of this
Shareholders’ Meeting. It renders null and void the unused portion
of any prior delegation of authority with the same purpose.
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TWENTIETH RESOLUTION

Delegation of authority granted to the Board of Directors to decide to issue, as part of a public
offering other than those referred to in Article L. 411-2,1°of the French Monetary and Financial
Code, ordinary shares and/or securities giving immediate or future access to ordinary shares to be
issued, without preferential subscription rights and with a compulsory priority subscription period

The Shareholders’ Meeting, voting in accordance with the quorum
and majority conditions required for extraordinary shareholders’
meetings, and in accordance with Articles L. 225-129 et seq. of the
French Commercial Code, in particular Articles L. 225-129-2,
L. 225-131, L. 225-135 and L. 225-136, L. 22-10-49, L. 22-10-51,
L. 22-10-52 and L. 228-91 et seq. of the French Commercial Code,
having considered the Board of Directors’ report and the Statutory
Auditors’ special report, and having noted that the share capital is
fully paid up:

1.

delegates authority to the Board of Directors to decide on and
carry out the issue, as part of a public offering other than
those referred to in Article L. 411-2, 1° of the French
Monetary and Financial Code, on one or more occasions, in
France or abroad, in the proportions and at the times it deems
appropriate, and subject to the conditions and limits set out
below, of:

(i) ordinary shares in the Company, and/or

(i) securities of any kind, issued for consideration or free of
charge, granting access immediately or in the future to
existing or future shares of the Company,

without preferential subscription rights and with a compulsory
priority subscription period.

As an exception, the Board of Directors may not, without the
prior authorization of the Shareholders’ Meeting, use this
delegation of authority during any public offer for the
Company'’s shares until the end of the public offer period.

The following are excluded from the scope of this delegation
of authority:

(i) issues of preference shares, and

(i) issues of ordinary shares and/or any other securities giving
access to the share capital as part of a public offer
referred to in Article L. 411-2-1 of the French Monetary
and Financial Code, which are the subject of the twenty-
first resolution;

resolves that the securities giving access to the share capital of
the Company thus issued may consist of debt securities or be
combined with the issuing of such securities, or alternatively
allow for the issuing of such securities as intermediate
securities, and that the debt securities issued pursuant to this
delegation may in particular take the form of subordinated or
unsubordinated securities, perpetual or not, and may be
issued either in euros or in any other currency (including a unit
of account established in reference to several currencies);

resolves, as necessary, that the debt securities may, if
appropriate, be issued with warrants attached giving holders
the right to be awarded, buy or subscribe to bonds or other
debt securities;
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resolves, as necessary, that subscriptions may be paid up either
in cash or by offsetting due and payable debts, or by a
combination of these two methods;

resolves that public offer(s) decided upon pursuant to this
resolution may be combined in the same issue or in several
issues carried out simultaneously as part of private placements
pursuant to the twenty-first resolution;

resolves that the following limits shall apply to issues carried
out under this delegation of authority:

(i) the maximum nominal value (excluding additional paid-in
capital) of capital increases that may be decided by the
Board of Directors and carried out pursuant to this
delegation of authority, immediately and/or in the future,
shall not exceed two hundred and eighty-two million nine
hundred and five thousand two hundred and forty-one
euros (EUR 282,905,241), or the equivalent value in any
other currency on the date the issue is decided.

This limit does not take into account any ordinary shares
that may be issued as a result of adjustments made in
accordance with the applicable law and any contractual
provisions to protect the rights of holders of securities
giving access to the share capital or other rights to the
Company’s share capital.

In addition, in the case of a capital increase carried out by
capitalizing profits, reserves, or additional paid-in capital
or other amounts whose capitalization would be allowed
and issuing free ordinary shares to shareholders during
the period of validity of this delegation of authority, the
above-mentioned  total nominal value (excluding
additional paid-in  capital) and the corresponding
number of ordinary shares shall be adjusted by multiplying
it by a coefficient equal to the ratio of the number of
ordinary shares comprising the share capital before
capitalization to the number of shares after capitalization,

(i) the maximum nominal value of debt securities that may
be issued pursuant to this delegation of authority shall not
exceed five hundred million euros (EUR 500,000,000) or
the equivalent value in any other currency as of the date
the issue is decided.

In the case of debt securities redeemable for an amount
above the par value, the redemption premium shall be
added to the above amount.

This maximum amount is independent of the amount of
any issues of debt securities that may be decided or
authorized by the Board of Directors in accordance with
Articles L. 228-36-A and L. 228-40 of the French
Commercial Code,

(iii) the issues carried out pursuant to this delegation of
authority shall be deducted from the total maximum
amounts set in the nineteenth resolution and the total
maximum amounts set in the thirty-second resolution;
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resolves that the aggregate par value of ordinary shares issued
upon exercise of all or some of:

(i) the warrants issued by the Company on December 16,
2022, pursuant to the twenty-second resolution of the
Shareholders’ Meeting of May 18, 2022 (the "2022
Warrants”),

(i) the 2025 Contingent Warrants (as defined in the twenty-
sixth resolution below) that may be issued pursuant to the
twenty-sixth resolution submitted to this Shareholders’
Meeting for approval, and

(iii) the 2025 AOF Warrants (as defined in the twenty-seventh
resolution below) that may be issued pursuant to the
twenty-seventh resolution submitted to this Shareholders’
Meeting for approval,

shall be deducted from the maximum amount of capital
increases set in this resolution;

resolves to waive shareholders’ preferential right to subscribe
for ordinary shares and the securities giving access to the
share capital that may be issued under this resolution.

However, the Board of Directors shall be required to grant
shareholders non-transferable and non-tradable priority
subscription rights, which can be exercised pro rata to the
number of ordinary shares held, during a priority period of at
least five (5) trading days.

This priority subscription right may be supplemented by a
subscription for additional shares;

notes that the decision to issue securities giving access to the
share capital automatically entails the waiver by shareholders,
in favor of holders of said securities giving access to the share
capital, of their preferential right to subscribe for the shares to
which such securities giving access to the capital entitle their
holders, in accordance with Article L. 225-132 of the French
Commercial Code;

resolves that, if proposed issue is not taken up in full by the
end of the priority subscription period, the Board of Directors
may, within the limits specified by the applicable regulations,
limit the issue to the amount of subscriptions received and/or
freely allocate all or some of the unsubscribed ordinary shares
or securities giving access to the share capital, as applicable;

resolves that the issue price of the ordinary shares issued
under this authorization shall be set by the Board of Directors
and must be at least equal to the volume-weighted average of
the prices quoted for the Company’s shares over the three (3)
trading days on the Euronext Paris regulated market
preceding the beginning of the public offer within the
meaning of Regulation (EU) No. 2017/1129 of the European
Parliament and of the Council of June 14, 2017, as amended,
minus a discount of up to 10%, if applicable, as adjusted to
take account of the entitlement date;

resolves that the issue price of the securities giving access to the
share capital shall be set in such a way that the amount received
immediately by the Company plus, if applicable, the amount
received subsequently by the Company for each share issued as a
result of the issuing of these securities, shall be at least equal to
the minimum price defined in paragraph 11. above;

13. resolves that the Board of Directors shall have full powers,
which may be subdelegated in accordance with applicable
laws and regulations to use this delegation of authority and in
particular to:

(i) set the terms, conditions and procedures, including the
timing of the issues of ordinary shares and/or securities
giving access to share capital to be issued, including the
number and characteristics of the securities that would be
issued under this resolution, including, in the case of debt
securities, their rank, interest rate, and interest payment
terms, issue currency, duration, and redemption and
amortization terms,

(i) set the entitlement date, even retroactively, of the
securities issued under this resolution,

(iii) set the terms and conditions under which the Company
may, if necessary, buy back or exchange the securities
issued pursuant to this resolution,

(iv) suspend, if necessary, the exercise of the rights to receive
ordinary shares in the Company attached to securities, in
accordance with applicable regulations,

(v) determine the method to be used, if necessary, to protect
the rights of holders of securities giving access to the
Company'’s share capital or any other rights to the share
capital in accordance with the legal and regulatory
provisions in force and the terms of said securities,

(vi) if necessary, amend the terms and conditions of the
securities issued pursuant to this resolution, during the life
of the securities in question and in accordance with
applicable formalities,

(vii) decide, at its discretion, to charge all costs, expenses and
fees arising from the issues against the corresponding
additional paid-in capital after each issue,

(viii) apply for the admission to trading of the securities issued
pursuant to this resolution on any market at the Board’s
discretion, and

(ix) more generally, take all useful measures or arrangements,
enter into all agreements, request all authorizations, carry
out all formalities, and do whatever is necessary to ensure
the successful completion of the issues or to defer them,
and in particular to record the capital increase(s) resulting
immediately or in the future from any issue carried out
under this delegation, and amend the articles of
association accordingly;

14. notes that the Board of Directors will report to the next
ordinary shareholders’ meeting, in accordance with the
applicable law and regulations, on the use made of the
authorization granted under this resolution.

This delegation of authority is given to the Board for a period of
twenty-six (26) months with effect from the date of this
Shareholders’ Meeting. It renders null and void the unused portion
of any prior delegation of authority with the same purpose.
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TWENTY-FIRST RESOLUTION

Delegation of authority granted to the Board of Directors to decide to issue, as part of a public
offering referred to in Article L. 411-2,1° of the French Monetary and Financial Code, ordinary
shares and/or securities giving immediate or future access to ordinary shares to be issued,

without preferential subscription rights

The Shareholders’ Meeting, voting in accordance with the quorum
and majority conditions required for extraordinary shareholders’
meetings, and in accordance with Articles L. 225-129 et seq. and in
particular ~ Articles L. 225-129-2, L. 225-131, L. 225-135,
L. 225-136, L. 22-10-49, L. 22-10-51, L. 22-10-52 and L. 228-91 of
the French Commercial Code, having considered the Board of
Directors’ report and the Statutory Auditors’ special report, and
having noted that the share capital is fully paid up:

1. delegates its authority to the Board of Directors to decide on
and carry out the issue, as part of a public offering as referred
to in Article L. 411-2,1° of the French Monetary and Financial
Code, on one or more occasions, in France or abroad, in the
proportions and at the times it deems appropriate, and subject
to the conditions and limits set out below, of:

(i) ordinary shares in the Company, and/or

(i) securities of any kind, issued for consideration or free of
charge, granting access immediately or in the future to
existing or future shares of the Company,

without preferential subscription rights.

As an exception, the Board of Directors may not, without the
prior authorization of the Shareholders’ Meeting, use this
delegation of authority during any public offer for the
Company'’s shares until the end of the public offer period.

This delegation of authority may not be used to issue
preference shares;

2. resolves that the securities giving access to the share capital of
the Company thus issued may consist of debt securities or be
combined with the issuing of such securities, or alternatively
allow for the issuing of such securities as intermediate
securities, and that the debt securities issued pursuant to this
delegation may in particular take the form of subordinated or
unsubordinated securities, perpetual or not, and may be
issued either in euros or in any other currency (including a unit
of account established in reference to several currencies);

3. resolves, as necessary, that the debt securities may, if
appropriate, be issued with warrants attached giving holders
the right to be awarded, buy or subscribe to bonds or other
debt securities;

4. resolves, as necessary, that subscriptions may be paid up either
in cash or by offsetting due and payable debts, or by a
combination of these two methods;

5. resolves that the following limits shall apply to issues carried
out under this delegation of authority:

(i) the capital increase(s) that may be decided by the
Board of Directors and carried out, immediately and/or
in the future, shall not result in the issuing of a
number of ordinary shares representing more than
10% of the Company’s share capital on the issue date
(i.e. for purely indicative purposes, based on the
Company’s share capital as of December 31, 2024, a
nominal value of one hundred forty-one million four
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hundred fifty-two thousand six hundred twenty-one
euros (EUR 141,452,621)).

This does not take into account any ordinary shares that
may be issued as a result of adjustments made in
accordance with the applicable law and any contractual
provisions to protect the rights of holders of securities
giving access to the share capital or other rights to the
Company'’s share capital,

(i) the maximum nominal value of debt securities that may
be issued pursuant to this delegation of authority shall not
exceed five hundred million euros (EUR 500,000,000) or
the equivalent value in any other currency as of the date
the issue is decided.

In the case of debt securities redeemable for an amount
above the par value, the redemption premium shall be
added to the above amount.

This maximum amount is independent of the amount of
any issues of debt securities that may be decided or
authorized by the Board of Directors in accordance with
Articles L. 228-36-A and L. 228-40 of the French
Commercial Code,

(iii) the issues carried out pursuant to this delegation of
authority shall be deducted from the total maximum
amounts set in the twentieth resolution as well as the
total maximum amounts set in the thirty-second
resolution;

resolves to waive shareholders’ preferential right to subscribe
for ordinary shares and the securities giving access to the
share capital that may be issued under this resolution;

notes that the decision to issue securities giving access to the
share capital automatically entails the waiver by shareholders,
in favor of holders of said securities giving access to the share
capital, of their preferential right to subscribe for the shares to
which such securities entitle their holders, in accordance with
Article L. 225-132 of the French Commercial Code;

resolves that, if proposed issue is not taken up in full, the
Board of Directors may, within the limits specified by the
applicable regulations, limit the issue to the amount of
subscriptions received and/or freely allocate all or some of the
unsubscribed ordinary shares or securities giving access to the
share capital, as applicable;

resolves that the issue price of the ordinary shares issued
under this authorization shall be set by the Board of Directors
and must be at least equal to the volume-weighted average of
the prices quoted for the Company’s shares over the three (3)
trading days on the Euronext Paris regulated market
preceding the beginning of the public offer within the
meaning of Regulation (EU) No. 2017/1129 of the European
Parliament and of the Council of June 14, 2017, as amended,
minus a discount of up to 10%, if applicable, as adjusted to
take account of the entitlement date;
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10. resolves that the issue price of the securities giving access to
the share capital shall be set in such a way that the amount
received immediately by the Company plus, if applicable, the
amount received subsequently by the Company for each share
issued as a result of the issuing of these securities, shall be at
least equal to the minimum price defined in paragraph 9.
above;

11. resolves that the Board of Directors shall have full powers,
which may be subdelegated in accordance with applicable
laws and regulations to use this delegation of authority and in
particular to:

(i) set the terms, conditions and procedures, including the
timing of the issues of ordinary shares and/or securities
giving access to share capital to be issued, including the
number and characteristics of the securities that would be
issued under this resolution, including, in the case of debt
securities, their rank, interest rate, and interest payment
terms, issue currency, duration, and redemption and
amortization terms,

(i) set the entitlement date, even retroactively, of the
securities issued under this resolution,

(iii) set the terms and conditions under which the Company
may, if necessary, buy back or exchange the securities
issued pursuant to this resolution,

(iv) suspend, if necessary, the exercise of the rights to receive
ordinary shares in the Company attached to securities, in
accordance with applicable regulations,

TWENTY-SECOND RESOLUTION

(v) determine the method to be used, if necessary, to protect
the rights of holders of securities giving access to the
Company'’s share capital or any other rights to the share
capital in accordance with the legal and regulatory
provisions in force and the terms of said securities,

(vi) if necessary, amend the terms and conditions of the
securities issued pursuant to this resolution, during the life
of the securities in question and in accordance with
applicable formalities,

(vii) decide, at its discretion, to charge all costs, expenses and
fees arising from the issues against the corresponding
additional paid-in capital after each issue,

(viii) apply for the admission to trading of the securities issued
pursuant to this resolution on any market at the Board's
discretion, and

(ix) more generally, take all useful measures or arrangements,
enter into all agreements, request all authorizations, carry
out all formalities, and do whatever is necessary to ensure
the successful completion of the issues or to defer them,
and in particular to record the capital increase(s) resulting
immediately or in the future from any issue carried out
under this delegation, and amend the articles of
association accordingly;

12. notes that the Board of Directors will report to the next
ordinary shareholders’ meeting, in accordance with the
applicable law and regulations, on the use made of the
authorization granted under this resolution.

This delegation of authority is given to the Board for a period of
twenty-six (26) months with effect from the date of this
Shareholders’ Meeting. It renders null and void the unused portion
of any prior delegation of authority with the same purpose.

Delegation of authority granted to the Board of Directors to decide to issue shares and/or securities
giving immediate or future access to ordinary shares to be issued to one or more persons specifically
designated by the Board of Directors, without preferential subscription rights

The Shareholders’ Meeting, voting in accordance with the quorum
and majority conditions required for extraordinary shareholders’
meetings, and in accordance with Articles L. 225-129 et seq. and in
particular Articles L. 225-129-2, L. 225-132, L. 225-135,
L. 225-138, L. 22-10-49, L. 22-10-52-1 and L. 228-91 et seq. of
the French Commercial Code, having considered the Board of
Directors’ report and the Statutory Auditors’ special report, and
having noted that the share capital is fully paid up:

1. delegates authority to the Board of Directors to decide on and
carry out the issue, on one or more occasions, in France or
abroad, in the proportions and at the times it deems
appropriate, and subject to the conditions and limits set out
below, of:

(i) ordinary shares in the Company, and/or

(i) securities of any kind, issued for consideration or free of
charge, granting access immediately or in the future to
existing or future shares of the Company,

without preferential subscription rights and with one or more
persons specifically designated by the Board of Directors.

As an exception, the Board of Directors may not, without the
prior authorization of the Shareholders’ Meeting, use this
delegation of authority during any public offer for the
Company'’s shares until the end of the public offer period;

2. resolves that the securities giving access to the share capital of
the Company thus issued may consist of debt securities or be
combined with the issuing of such securities, or alternatively
allow for the issuing of such securities as intermediate
securities, and that the debt securities issued pursuant to this
delegation may in particular take the form of subordinated or
unsubordinated securities, perpetual or not, and may be
issued either in euros or in any other currency (including a unit
of account established in reference to several currencies);
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resolves, as necessary, that the debt securities may, if
appropriate, be issued with warrants attached giving holders
the right to be awarded, buy or subscribe to bonds or other
debt securities;

resolves, as necessary, that subscriptions may be paid up either
in cash or by offsetting debts, or by a combination of these
two methods;

resolves on the subscription of ordinary shares and/or
securities giving access to the share capital to be issued for the
benefit of one or more designated persons and to delegate to
the Board of Directors all powers to proceed with the
designation of these persons;

resolves that the following limits shall apply to issues carried
out under this delegation of authority:

(i) the capital increase(s) that may be decided by the Board
of Directors and carried out, immediately or in the future,
shall not result in the issuing of a number of ordinary
shares representing more than 10% of the Company’s
share capital on the issue date (i.e., for purely indicative
purposes, based on the Company’s share capital as of
December 31, 2024, a nominal value of one hundred
forty-one million four hundred fifty-two thousand six
hundred twenty-one euros (EUR 141,452,621)).

This does not take into account any ordinary shares that
may be issued as a result of adjustments made in
accordance with the applicable law and any contractual
provisions to protect the rights of holders of securities
giving access to the share capital or other rights to the
Company's share capital,

(i) the maximum nominal value of debt securities that may
be issued pursuant to this delegation of authority shall not
exceed five hundred million euros (EUR 500,000,000) or
the equivalent value in any other currency as of the date
the issue is decided.

In the case of debt securities redeemable for an amount
above the par value, the redemption premium shall be
added to the above amount.

This maximum amount is independent of the amount of
any issues of debt securities that may be decided or
authorized by the Board of Directors in accordance with
Articles L. 228-36-A and L. 228-40 of the French
Commercial Code, and

(iii) the issues carried out pursuant to this delegation of
authority shall be deducted from the total maximum
amounts set in the twentieth resolution as well as the
total maximum amounts set in the thirty-second
resolution;

resolves to waive shareholders’ preferential right to subscribe
for ordinary shares and the securities giving access to the
share capital that may be issued under this resolution;

notes that the decision to issue securities giving access to the
share capital automatically entails the waiver by shareholders,
in favor of holders of said securities giving access to the share
capital, of their preferential right to subscribe for the shares to
which such securities entitle their holders, in accordance with
Article L. 225-132 of the French Commercial Code;
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resolves that the issue price of the ordinary shares issued
under this delegation will be set by the Board of Directors in
accordance with the regulatory provisions in force on the date
of use of this delegation, possibly reduced by a maximum
discount of 10% calculated in relation to the reference price
set in accordance with the regulatory provisions in force on
the date of use of this delegation;

resolves that the issue price of the securities giving access to
the share capital shall be set in such a way that the amount
received immediately by the Company plus, if applicable, the
amount received subsequently by the Company for each share
issued as a result of the issuing of these securities, shall be at
least equal to the minimum price defined in paragraph 9.
above;

resolves that the Board of Directors shall have full powers,
which may be subdelegated in accordance with applicable
laws and regulations to use this delegation of authority and in
particular to:

(i) set the terms, conditions and procedures, including the
timing of the issues of ordinary shares and/or securities
giving access to share capital to be issued, including the
number and characteristics of the securities that would be
issued under this resolution, including, in the case of debt
securities, their rank, interest rate, and interest payment
terms, issue currency, duration, and redemption and
amortization terms,

(i) designate the person(s) for whose benefit the issue of
ordinary shares and/or securities giving access to the share
capital is reserved,

(i) set the entitlement date, even retroactively, of the
securities issued under this resolution;

(iv) set the terms and conditions under which the Company
may, if necessary, buy back or exchange the securities
issued pursuant to this resolution,

(v) suspend, if necessary, the exercise of the rights to receive
ordinary shares in the Company attached to securities, in
accordance with applicable regulations,

(vi) determine the method to be used, if necessary, to protect
the rights of holders of securities giving access to the
Company'’s share capital or any other rights to the share
capital in accordance with the legal and regulatory
provisions in force and the terms of said securities,

=

(vii) if necessary, amend the terms and conditions of the
securities issued pursuant to this resolution, during the life
of the securities in question and in accordance with

applicable formalities,

(viii) decide, at its discretion, to charge all costs, expenses and
fees arising from the issues against the corresponding
additional paid-in capital after each issue,

(ix) apply for the admission to trading of the securities issued
pursuant to this resolution on any market at the Board's
discretion, and
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(x) more generally, take all useful measures or arrangements,
enter into all agreements, request all authorizations, carry
out all formalities, and do whatever is necessary to ensure
the successful completion of the issues or to defer them,
and in particular to record the capital increase(s) resulting
immediately or in the future from any issue carried out
under this delegation, and amend the articles of
association accordingly;

TWENTY-THIRD RESOLUTION

Delegation of authority granted to the Board of Directors to decide to issue shares and/or securities
giving immediate or future access to ordinary shares to be issued, as consideration for securities
tendered to a public exchange offer initiated by the Company, without preferential subscription rights

12.

notes that the Board of Directors will report to the next
ordinary shareholders’ meeting, in accordance with the
applicable law and regulations, on the use made of the
authorization granted under this resolution.

This delegation of authority is given to the Board for a period of

eighteen (18)

months with effect from the date of this

Shareholders’ Meeting.

The Shareholders’ Meeting, voting in accordance with the quorum
and majority conditions required for extraordinary shareholders’
meetings, and in accordance with Articles L. 225-129 et seq., in
particular Articles L. 22-10-49 and L. 22-10-54, Articles L. 225-129
et seq. and in particular Articles L. 225-129-2 to L. 225-129-6,
L. 225-147 as well as L. 228-91 and L. 228-92 of the French
Commercial Code, having considered the Board of Directors’ report
and the Statutory Auditors’ special report, and having noted that
the share capital is fully paid up:

1.

delegates authority to the Board of Directors to decide on and
carry out the issue, on one or more occasions, in France or
abroad, in the proportions and at the times it deems
appropriate:

(i) ordinary shares in the Company, and/or

(i) securities of any kind, issued for consideration or free of
charge, granting access immediately or in the future to
existing or future shares of the Company,

as consideration for securities tendered to any public exchange
offer or any cash offer with a stock alternative initiated by the
Company, in France or abroad, according to local rules, for
the securities of a company whose shares are traded on one of
the regulated markets referred to in Article L. 22-10-54 of the
French Commercial Code (or any other transaction having the
same effect, such as a reverse merger or scheme of
arrangement) and resolves to cancel the shareholders’
preferential right to subscribe for these ordinary shares and/or
securities giving access to the share capital in favor of the
holders of the securities tendered to the offer.

As an exception, the Board of Directors may not, without the
prior authorization of the Shareholders’ Meeting, use this
delegation of authority during any public offer for the
Company'’s shares until the end of the public offer period;

resolves that the securities giving access to the share capital of
the Company thus issued may consist of debt securities or be
combined with the issuing of such securities, or alternatively
allow for the issuing of such securities as intermediate
securities, and that the debt securities issued pursuant to this
delegation may in particular take the form of subordinated or
unsubordinated securities, perpetual or not, and may be
issued either in euros or in any other currency (including a unit
of account established in reference to several currencies);

resolves, as necessary, that the debt securities may, if
appropriate, be issued with warrants attached giving holders
the right to be awarded, buy or subscribe to bonds or other
debt securities;

4.

resolves that the following limits shall apply to issues carried
out under this delegation of authority:

(i) the maximum nominal value (excluding additional paid-in
capital) of capital increases that may be decided by the
Board of Directors and carried out pursuant to this
delegation of authority, immediately and/or in the future,
shall not exceed one hundred forty-one million four
hundred fifty-two thousand six hundred twenty-one euros
(EUR 141,452,621).

This limit does not take into account any ordinary shares
that may be issued as a result of adjustments made in
accordance with the applicable law and any contractual
provisions to protect the rights of holders of securities
giving access to the share capital or other rights to the
Company's share capital.

In addition, in the case of a capital increase carried out by
capitalizing profits, reserves, or additional paid-in capital
or other amounts whose capitalization would be allowed
and issuing free ordinary shares to shareholders during
the period of validity of this delegation of authority, the
above-mentioned total nominal value (excluding
additional paid-in  capital) and the corresponding
number of ordinary shares shall be adjusted by multiplying
it by a coefficient equal to the ratio of the number of
ordinary shares comprising the share capital before
capitalization to the number of shares after capitalization,

(i) the maximum nominal value of debt securities that may
be issued pursuant to this delegation of authority shall not
exceed five hundred million euros (EUR 500,000,000) or
the equivalent value in any other currency as of the date
the issue is decided.

In the case of debt securities redeemable for an amount
above the par value, the redemption premium shall be
added to the above amount.

This maximum amount is independent of the amount of
any issues of debt securities that may be decided or
authorized by the Board of Directors in accordance with
Articles L. 228-36-A and L. 228-40 of the French
Commercial Code, and

(iii) the issues carried out pursuant to this delegation of
authority shall be deducted from the total maximum
amounts set in the twentieth resolution as well as the total
maximum amounts set in the thirty-second resolution;
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notes that the decision to issue securities giving access to the
share capital automatically entails the waiver by shareholders,
in favor of holders of said securities giving access to the share
capital, of their preferential right to subscribe for the shares to
which such securities entitle their holders, in accordance with
Article L. 225-132 of the French Commercial Code;

resolves that the Board of Directors shall have full powers,
which may be subdelegated in accordance with applicable
laws and regulations to use this delegation of authority and in
particular to:

(i) set the terms and conditions and implement the public
offer(s) concerned by this delegation of authority,

(i) place on record the number of securities tendered to the
offer,

(iii) determine the number and characteristics of the securities
that would be issued under this resolution, including, in
the case of debt securities, their rank, interest rate, and
interest payment terms, issue currency, duration, and
redemption and amortization terms,

(iv) set the terms, conditions and procedures, including the
timing, of the issues,

(v) set the entitlement date, even retroactively, of the
securities issued under this resolution,

(vi) set the terms and conditions under which the Company
may, if necessary, buy back or exchange the securities
issued pursuant to this resolution,

=

(vii) suspend, if necessary, the exercise of the rights to receive
ordinary shares in the Company attached to securities, in

accordance with applicable regulations,

TWENTY-FOURTH RESOLUTION

Delegation of authority granted to the Board of Directors to decide to issue shares and/or securities
giving immediate or future access to ordinary shares to be issued, within the limit of 10%

of the Company’s share capital, as consideration for securities tendered to the Company,

without preferential subscription rights

(viii) determine the method to be used, if necessary, to protect
the rights of holders of securities giving access to the
Company'’s share capital or any other rights to the share
capital in accordance with the legal and regulatory
provisions in force and the terms of said securities,

(ix) if necessary, amend the terms and conditions of the
securities issued pursuant to this resolution, during the life
of the securities in question and in accordance with
applicable formalities,

(x) decide, at its discretion, to charge all costs, expenses and
fees arising from the issues against the corresponding
additional paid-in capital after each issue,

(xi) apply for the admission to trading of the securities issued
pursuant to this resolution on any market at the Board's
discretion, and

(xii) more generally, take all useful measures or arrangements,
enter into all agreements, request all authorizations, carry
out all formalities, and do whatever is necessary to ensure
the successful completion of the issues or to defer them,
and in particular to record the capital increase(s) resulting
immediately or in the future from any issue carried out
under this delegation, and amend the articles of
association accordingly;

7. notes that the Board of Directors will report to the next
ordinary shareholders’ meeting, in accordance with the
applicable law and regulations, on the use made of the
authorization granted under this resolution.

This delegation of authority is given to the Board for a period of
twenty-six (26) months with effect from the date of this
Shareholders’ Meeting. It renders null and void the unused portion
of any prior delegation of authority with the same purpose.

The Shareholders’ Meeting, voting in accordance with the quorum
and majority conditions required for extraordinary shareholders’
meetings, and in accordance with Articles L. 225-147, L. 22-10-53,
L. 225-129 et seq. and L. 228-91 to L. 228-97 of the French
Commercial Code, having considered the Board of Directors’ report
and the Statutory Auditors’ special report, and having noted that
the share capital is fully paid up:

1.

delegates the powers to the Board of Directors to decide and
carry out the issue, on one or more occasions, in France or
abroad, in the proportions and at the times it deems
appropriate, within the limit of 10% of the Company’s share
capital (ie., purely for indicative purposes, based on the
Company'’s share capital as of December 31, 2024, a nominal
value of one hundred forty-one million four hundred fifty-two
thousand six hundred twenty-one euros (EUR 141,452,621)),
of:

(i) ordinary shares in the Company, and/or
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(i) securities of any kind, issued for consideration or free of
charge, granting access immediately or in the future to
existing or future shares of the Company,

as consideration for shares or securities giving access to the
share capital contributed to the Company where Article
L. 22-10-54 of the French Commercial Code does not apply.

As an exception, the Board of Directors may not, without the
prior authorization of the Shareholders’ Meeting, use this
delegation of authority during any public offer for the
Company'’s shares until the end of the public offer period.

This does not take into account any ordinary shares that may
be issued as a result of adjustments made in accordance with
the applicable law and any contractual provisions to protect
the rights of holders of securities giving access to the share
capital or other rights to the Company’s share capital.

Any decision to use this delegation of power shall be made by
the Board of Directors on the basis of the report of one or
more contribution auditors appointed in accordance with
Article L. 225-147 of the French Commercial Code;
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resolves that the securities giving access to the share capital of
the Company thus issued may consist of debt securities or be
combined with the issuing of such securities, or alternatively
allow for the issuing of such securities as intermediate
securities, and that the debt securities issued pursuant to this
delegation may in particular take the form of subordinated or
unsubordinated securities, perpetual or not, and may be
issued either in euros or in any other currency (including a unit
of account established in reference to several currencies);

resolves, as necessary, that the debt securities may, if
appropriate, be issued with warrants attached giving holders
the right to be awarded, buy or subscribe to bonds or other
debt securities;

resolves that the ordinary shares of the Company and/or
securities giving access to the share capital issued pursuant to
this delegation shall be deducted from the total maximum
amounts set in the twentieth resolution as well as the total
maximum amounts set in the thirty-second resolution;

notes that the Company’'s shareholders shall have no
preferential subscription rights to the ordinary shares and/or
securities giving access to the share capital issued pursuant to
this delegation, these being intended exclusively as
consideration for any contributions in kind of shares made to
the Company;

notes that the decision to issue securities giving access to the
share capital automatically entails the waiver by shareholders
of their preferential right to subscribe for the shares to which
such securities giving access to the share capital entitle their
holders;

resolves that the Board of Directors shall have full powers,
which may be subdelegated in accordance with applicable
laws and regulations to use this delegation of authority and in
particular to:

(i) approve the value attributed to the contributed assets as
well as the value of any related benefits granted, and
approve the report of the contribution auditors on the
value of the contributed assets referred to in Article
L. 22-10-53 and Article L. 225-147 1 & 2 of the French
Commercial Code,

(i) set the terms, conditions and procedures, including the
timing of the issues of ordinary shares and/or securities
giving access to share capital to be issued, including the

number and characteristics of the securities that would be
issued under this resolution, including, in the case of debt
securities, their rank, interest rate, and interest payment
terms, issue currency, duration, and redemption and
amortization terms,

(i) set the entitlement date, even retroactively, of the
securities issued under this resolution,

(iv) set the terms and conditions under which the Company
may, if necessary, buy back or exchange the securities
issued pursuant to this resolution,

(v) suspend, if necessary, the exercise of the rights to receive
ordinary shares in the Company attached to securities, in
accordance with applicable regulations,

(vi) determine the method to be used, if necessary, to protect
the rights of holders of securities giving access to the
Company'’s share capital or any other rights to the share
capital in accordance with the legal and regulatory
provisions in force and the terms of said securities,

=

(vii) if necessary, amend the terms and conditions of the
securities issued pursuant to this resolution, during the life
of the securities in question and in accordance with

applicable formalities,

(viii) decide, at its discretion, to charge all costs, expenses and
fees arising from the issues against the corresponding
additional paid-in capital after each issue,

(ix) apply for the admission to trading of the securities issued
pursuant to this resolution on any market at the Board’s
discretion, and

(x) more generally, take all useful measures or arrangements,
enter into all agreements, request all authorizations, carry
out all formalities, and do whatever is necessary to ensure
the successful completion of the issues or to defer them,
and in particular to record the capital increase(s) resulting
immediately or in the future from any issue carried out
under this delegation, and amend the articles of
association accordingly.

This delegation of authority is given to the Board for a period of
twenty-six (26) months with effect from the date of this
Shareholders’ Meeting. It renders null and void the unused portion
of any prior delegation of authority with the same purpose.
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TWENTY-FIFTH RESOLUTION

Authorization granted to the Board of Directors to increase the number of shares to be issued in
the case of a capital increase with or without preferential subscription rights

The Shareholders’ Meeting, voting in accordance with the quorum
and majority conditions required for extraordinary shareholders’
meetings, and in accordance with Articles L. 225-135-1,
L. 22-10-49 and R. 225-118 of the French Commercial Code,
having considered the Board of Directors’ report and the Statutory
Auditors’ special report, and having noted that the share capital is
fully paid up:

1. authorizes the Board of Directors, with the right to sub-
delegate in accordance with applicable laws and regulations,
to decide, at any time, to increase the number of securities to
be issued in the event of an increase in the Company’s share
capital, with or without preferential subscription rights, carried
out pursuant to the nineteenth, twentieth, twenty-first and
twenty-second resolutions above, within the time limits and
limits provided by the law and regulations applicable on the
date of issue (i.e. as of the date hereof, within thirty days of
the closing of the subscription, up to 15% of the initial issue
and at the same price as that of the initial issue), and subject
to compliance with:
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(i) the specific maximum limit provided for in the resolution on
the basis of which the initial issue was decided, and

(i) the total maximum amount of capital increases set in the
thirty-second resolution of this Shareholders’ Meeting, in
particular in order to offer a greenshoe option in accordance
with market practices.

As an exception, the Board of Directors may not, without the
prior authorization of the Shareholders’ Meeting, use this
authorization during any public offer for the Company’s
shares until the end of the public offer period; and

2. notes that, in the case of a decision to increase the capital
pursuant to the nineteenth, twentieth, twenty-first and
twenty-second resolutions, the limit referred to in Article
L. 225-134 |, 1 of the French Commercial Code shall be
increased in the same proportions.

This authorization is given to the Board for a period of twenty-six
(26) months with effect from the date of this Shareholders’
Meeting. It renders null and void the unused portion of any prior
authorization with the same purpose.

Delegation of authority granted to the Board of Directors to issue warrants exercisable
for ordinary shares of the Company without preferential subscription rights for shareholders
in favor of categories of beneficiaries meeting specific criteria, with a view to implementing

a contingent capital program

The Shareholders’ Meeting, voting in accordance with the quorum
and majority conditions required for extraordinary shareholders’
meetings, and in accordance with Articles L. 228-92, L. 225-129-2,
L. 22-10-49 and L. 225-138 of the French Commercial Code,
having considered the Board of Directors’ report and the Statutory
Auditors’ special report, and having noted that the share capital is
fully paid up:

1. delegates authority to the Board of Directors, with the right to
sub-delegate in accordance with applicable laws and
regulations, to decide to issue, on one or more occasions, in
France or abroad, in euros or in any currency or unit of
account, in the proportions and at the times it deems
appropriate, securities giving access to the Company’s share
capital that have the characteristics of warrants (the “2025
Contingent Warrants”).

The holders of the 2025 Contingent Warrants shall have a an
obligation, under the conditions to be defined contractually,
to exercise the warrants and subscribe for new ordinary shares
if the Company, in its capacity as insurer or reinsurer, needs
to raise capital to cover the consequences of natural or man-
made disasters likely to have a significant adverse effect on the
Group's profitability or solvency, as described in the Board of
Directors’ report (a “Trigger Event”).

SHAREHOLDERS’ MEETING BROCHURE SCOR 2025

The Company shall be required to notify the holders of the
2025 Contingent Warrants of the occurrence of any such
Trigger Event in order to draw on the contingent equity line(s)
and automatically raise additional capital;

2. resolves that (i) use of this delegation of authority by the
Board of Directors shall be subject to the prior exercise,
cancellation or expiration of all or some of the 2022 Warrants
(as defined in the twentieth resolution of this Shareholders’
Meeting) and that (i) if the Board of Directors uses this
delegation of authority prior to the exercise, cancellation or
expiration of all of the 2022 Warrants, the aggregate
number of new ordinary shares to be issued upon exercise of
the outstanding 2022 Warrants and the 2025 Contingent
Warrants shall not exceed 10% of the number of ordinary
shares comprising the Company’s sharer capital on the issue
date of the ordinary shares.

The Board of Directors may not, without the prior
authorization of the Shareholders’ Meeting, use this
delegation of authority during any public offer for the
Company'’s shares until the end of the public offer period.

3. resolves that the aggregate par value of all the ordinary shares

issued upon exercise of the 2025 Contingent Warrants shall
not exceed three hundred million euros (EUR 300,000,000),
including additional paid-in capital;
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resolves that the number of new ordinary shares to be issued
upon exercise of the 2025 Contingent Warrants shall not
exceed 10% of the number of ordinary shares comprising the
capital of the Company on the date of issue of said ordinary
shares (i.e., purely for indicative purposes, based on the
Company'’s share capital as of December 31, 2024, a nominal
value of one hundred forty-one million four hundred fifty-two
thousand six hundred twenty-one euros (EUR 141,452,621)),
and that the aggregate par value of the ordinary shares issued
upon exercise of the 2025 Contingent Warrants shall be
deducted from:

() on one hand, the total maximum amount of capital
increases set in the thirty-second resolution of this
Shareholders’ Meeting, without exceeding this amount,
and

(i) on the other hand, the maximum amount set in the
twentieth resolution of this Shareholders’ Meeting,
without being limited by this amount.

This delegation of authority does not take into account any
ordinary shares that may be issued as a result of adjustments
made in accordance with the applicable law and any
contractual provisions to protect the rights of holders of
securities giving access to the share capital or other rights to
the Company’s share capital;

resolves to waive the shareholders’ preferential right to
subscribe for the 2025 Contingent Warrants and to reserve
their subscription to the categories of beneficiaries meeting
the following criteria:

(i) any special purpose vehicle (SPV) not owned by the Group
and set up for the specific purpose of acting as the
vehicle for the transaction described in the Board of
Directors’ report, and/or

(i) any investment service providers licensed to provide the
investment services referred to in paragraph 6-1 of Article
L. 321-1 of the French Monetary and Financial Code.

In accordance with Article L. 225-138 | of the French
Commercial Code, the Board of Directors shall draw up the list
of investors in these categories or select a single investor, as it
deems appropriate;

resolves that, in accordance with Article L. 225-138 Il of the
French Commercial Code, taking into account the terms of the
Board of Directors’ report and the Statutory Auditors’ special
report, the subscription price per 2025 Contingent Warrant
shall be one thousandth of a euro (EUR 0.001);

resolves that the subscription price per share for the new
ordinary shares issued upon exercise of the 2025 Contingent
Warrants shall be determined by the Board of Directors on the
basis of the volume-weighted average of the prices quoted
for the Company’'s ordinary shares on the Euronext Paris
regulated market over the three (3) trading days immediately
preceding the exercise of the 2025 Contingent Warrants
minus a discount of up to 10%, not being less than the
shares’ par value;

10.

11.

12.

notes that, in accordance with Article L. 225-132 of the
French Commercial Code, the issuing of the 2025 Contingent
Warrants will automatically entail the waiver by shareholders,
in favor of the holders of said 2025 Contingent Warrants, of
their preferential right to subscribe for the ordinary shares to
be issued upon exercise of the warrants;

resolves that the 2025 Contingent Warrants shall have a
maximum duration of four (4) years from the issue date;

resolves that if the Board of Directors uses the delegation of
authority granted in the twenty-seventh resolution of this
Shareholders’ Meeting, this delegation of authority shall
become null and void;

resolves that the Board of Directors shall have full powers,
which may be subdelegated in accordance with applicable
laws and regulations to use this delegation of authority and in
particular to:

(i) setthe terms, conditions and procedures, of the issuing of
the 2025 Contingent Warrants,

(i) enter into one or more agreements with the designated
investor(s) within the above category(ies),

(iii) determine the definitive characteristics of the 2025
Contingent Warrants and of the ordinary shares to be
issued upon exercise of the 2025 Contingent Warrants,

(iv) set the entitlement date, even retroactively, of the
securities issued under this resolution,

(v) set the terms and conditions under which the Company
may, if necessary, buy back or exchange the securities
issued pursuant to this resolution,

(vi) determine the method to be used, if necessary, to protect
the rights of holders of securities giving access to the
Company'’s share capital or any other rights to the share
capital in accordance with the legal and regulatory
provisions in force and the terms of said securities,

=

(vii) if necessary, amend the terms and conditions of the
securities issued pursuant to this resolution, during the life
of the securities in question and in accordance with

applicable formalities,

(viii) apply for the admission to trading of the securities issued
pursuant to this resolution on any market at the Board'’s
discretion, and

(ix) more generally, take all useful measures or arrangements,
enter into all agreements, request all authorizations, carry
out all formalities, and do whatever is necessary to ensure
the successful completion of the issues or to defer them,
and in particular to record the capital increase(s) resulting
immediately or in the future from any issue carried out
under this delegation, and amend the articles of
association accordingly;

notes that the Board of Directors will report to the next
ordinary shareholders’ meeting, in accordance with the
applicable law and regulations, on the use made of the
authorization granted under this resolution.

This delegation of authority is given to the Board for a period of

eighteen (18)

months with effect from the date of this

Shareholders’ Meeting. It renders null and void the unused portion
of any prior delegation of authority with the same purpose.
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TWENTY-SEVENTH RESOLUTION

Delegation of authority granted to the Board of Directors to issue warrants exercisable

for ordinary shares of the Company, without preferential subscription rights for shareholders
in favor of categories of beneficiaries meeting specific criteria, with a view to implementing
an ancillary own funds program

The Shareholders’ Meeting, voting in accordance with the quorum
and majority conditions required for extraordinary shareholders’
meetings, and in accordance with Articles L. 228-92, L. 225-129-2,
L. 22-10-49 and L. 225-138 of the French Commercial Code,
having considered the Board of Directors’ report and the Statutory
Auditors’ special report, and having noted that the share capital is
fully paid up:

1.

delegates authority to the Board of Directors, with the right to
sub-delegate in accordance with applicable laws and
regulations, to decide to issue, on one or more occasions, in
France or abroad, in euros or in any currency or unit of
account, in the proportions an