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This disclosure statement is prepared in accordance with the requirements under the Insurance 

(Valuation and Capital) Rules and the draft Insurance (Public Disclosure) Rules. 

 

 

1 Company profile  

(a) Authorized insurer’s name 

SCOR Reinsurance Company (Asia) Limited 

 

2 Financial position  

(a) Balance sheet determined under the Insurance (Valuation and Capital) Rules 

 

(Unit: in HKD thousands) 

As at 31 December 2024 

Total 
Long term 
business 

 

Of which 
belongs to: 
long term 

business –
participating 

business 

General 
business 

Shareholders’ 
fund (if 

applicable) 

Total assets 3,820,742    1,752,885                    -         2,075,648                    -    

Cash and deposits       109,736           31,032                    -              78,704                    -    

Debt securities      967,153         408,511                    -            558,641                    -    

Equities (including 

portfolio investments) 
      844,860         188,027                    -            656,832                    -    

Derivative financial 

instruments 
          1,137                    -                      -                1,137                    -    

Properties                   -                      -                      -                      -                      -    

Loans and advances                   -                      -                      -                      -                      -    

Reverse repurchase 

agreement 
                  -                      -                      -                      -                      -    

Other financial assets 1,215,846  907,559                    -    308,287                    -    

Policyholder’s account 

assets in respect of unit 

linked products or 

retirement scheme 

                  -                      -                      -                      -                      -    

Reinsurance assets 634,896         213,352                    -    421,545                    -    

Tax assets 16,198                    -                      -    16,198                    -    

Other assets 30,917  4,404                     -    34,303                     -    

Total liabilities 1,304,011  107,178                    -    1,204,624                    -    

Insurance liabilities  (383,248) (1,444,393)                   -    1,061,145                    -    

Reinsurance liabilities 1,195,414  1,195,414                    -    -                      -    

Repurchase agreement -                      -                      -    -                      -    
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(b) Commentary of balance sheet items 

In the table above, the total amount of "Other Assets" does not equal to the sum of 

"Other Assets" under Long Term Business and General Business, as the amount due 

from the other insurance fund under General Business, totaling HKD 7,791 thousand, 

is excluded from the total column for "Other Assets". 

 

Similarly, the total amount of "Other Liabilities" does not equal to the sum of "Other 

Liabilities" under Long Term Business and General Business, due to the exclusion of 

the amount due to the other insurance fund under Long Term Business, also totaling 

HKD 7,791 thousand, from the total column for "Other Liabilities". 

 

(Unit: in HKD thousands) 

As at 31 December 2024 

Total 
Long term 
business 

 

Of which 
belongs to: 
long term 

business –
participating 

business 

General 
business 

Shareholders’ 
fund (if 

applicable) 

Derivative financial 

instruments 
5,900  1,092                    -    4,808                    -    

Other financial liabilities 351,333  229,207                    -    122,126                    -    

Tax liabilities 109,201  106,647                    -    2,554                    -    

Other liabilities 25,410  19,210                     -    13,990                     -    

Net assets 2,516,731  1,645,707                    -    871,024                    -    
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3 Insurance liabilities  

 

(a) Total insurance liabilities determined under the Insurance (Valuation and Capital) Rules   

 

Insurance Liabilities of Long Term Business 

(Unit: in HKD thousands) 

As at 31 December 2024 

HK insurers or designated insurers: all long term business Applicable to Hong Kong 
branches of non-HK 
insurers: reinsurance 

business with offshore risk 
if fund of insurance 

business with offshore risk 
is established 

Total long 
term 

business 
Participating 

business 

Linked long 
term (Class 

C) 

Retirement 
scheme 

category I 
(Class G) 

Retirement 
scheme 

category II 
(Class H) 

Other long 
term 

business 

Total insurance liabilities (gross 
of reinsurance)   

                -                     -                     -                     -     (1,444,393)                 -      (1,444,393) 

Of which: long term insurance 
liabilities 

                -                     -                     -                     -     (1,444,393)                 -      (1,444,393) 

Outstanding claims                  -                     -                     -                     -     862,310                  -     862,310  

Current estimate1                 -                     -                     -                     -     (2,499,677)                 -      (2,499,677) 

Margin over current estimate                 -                     -                     -                     -     192,974                  -     192,974  

Prepaid premiums                 -                     -                     -                     -     -                     -     -     

Other long term insurance 
liabilities 

                -                     -                     -                     -     -                     -     -     

Of which: general insurance 
liabilities 

                -                     -                     -                     -     -                     -     -     

Reinsurance assets                 -                     -                     -                     -     213,352                  -     213,352  

Reinsurance liabilities                 -                     -                     -                     -        1,195,414                  -          1,195,414  

 

  

 
1 Excludes outstanding claims, prepaid premiums and other long term insurance liabilities which are disclosed separately.  
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Insurance Liabilities of General Business 

   

(Unit: in HKD thousands) 

As at 31 December 2024 

Direct insurance Reinsurance 

Total general 
business  

Accident 
and 

health 

Motor 
vehicle 

Marine, 
aviation, 

and 
transport 

Property 
damage 

Employees' 
compensation 

General 
liability 

Pecuniary 
loss 

Proportional 
Non-

proportional 

Total general insurance 
liabilities (gross of 
reinsurance)   

-    -                   -                -    -               -                  -                        -                     -        1,061,145  

Total general insurance 
liabilities excluding 
other general insurance 
liabilities (gross of 
reinsurance)   

-    -                   -                -    -               -                  -            498,361        562,785       1,061,145  

Outstanding claims 
liabilities 

-    -                   -                -    -               -                  -            398,675        542,526          941,200  

Premium liabilities -    -                   -                -    -               -                  -             60,801         (2,704)           58,097  

Margin over current 
estimate for outstanding 
claims liabilities 

-    -                   -                -    -               -                  -              26,860          21,631            48,490  

Margin over current 
estimate for premium 
liabilities 

-    -                   -                -    -               -                  -              12,025            1,332            13,357  

Total general insurance 
liabilities excluding 
other general insurance 
liabilities (net of 
reinsurance)   

-    -                   -                -    -               -                  -           332,623       306,978          639,600  
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4 Capital adequacy  
 

(a) Prescribed capital amount at total level and risk capital amount (“RCA”) by 

sub-risk, determined in accordance with the Insurance (Valuation and 

Capital) Rules (without applying the transitional arrangement under Part 7 of 

the Insurance (Valuation and Capital) Rules)  

 

Prescribed Capital Amount 

(Unit: in HKD thousands) As at 31 December 2024 

Market risk (diversified RCA) 456,130 

  Interest rate risk RCA 380,840 

  Credit spread risk RCA 98,356 

  Equity risk RCA - 

  Property risk RCA - 

  Currency risk RCA 140,380 

Diversification benefits within market risk (163,446) 

Life Insurance Risk (diversified RCA) 909,089 

  Mortality risk RCA 111,205 

  Longevity risk RCA - 

  Life catastrophe risk RCA 179,328 

  Morbidity risk RCA 636,468 

  Expense risk RCA 63,391 

  Lapse risk RCA 399,584 

Diversification benefits within life insurance risk (480,886) 

General Insurance Risk (diversified RCA) 180,657 

     Reserve and premium risk RCA 143,524 

     Natural catastrophe risk RCA 78,849 

     Man-made non-systemic catastrophe risk 
RCA 

- 

     Man-made systemic catastrophe risk RCA 10,570 

     Mortgage insurance risk RCA - 

Diversification benefits within general 
insurance risk 

(52,286) 

Counterparty default and other risk RCA 54,430 

Diversification benefits among risk modules (433,815) 

Operational risk RCA 56,663 

Adjustment for loss absorbing capacity cap - 

Adjustment for tax effect  (100,910) 

Any other items which the IA may specify to 
adjust 

- 

Prescribed capital amount 1,122,244 
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(b) Composition of capital base determined in accordance with the Insurance 

(Valuation and Capital) Rules    

Capital Base 

(Unit: in HKD thousands) As at 31 December 2024 

Unlimited Tier 1 capital 2,516,731 

Limited Tier 1 capital  - 

Tier 2 capital - 

Capital base 2,516,731 

 

(c) Ratio of capital base to prescribed capital amount 

 As at 31 December 2024 
Ratio of capital base to prescribed 
capital amount 

224% 
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5 Statement of Compliance  

 

(i) I am satisfied with the completeness, accuracy and consistency of the 

information disclosed in this disclosure statement in respect of SCOR 

Reinsurance Company (Asia) Limited;  

(ii) I am satisfied that the information in this disclosure statement is prepared 

in accordance with the Insurance (Valuation and Capital) Rules and the 

draft Insurance (Public Disclosure) Rules (subject to any applicable 

variation or relaxation);   

(iii) The information disclosed in this disclosure statement can be reconciled 

with the audited specified annual forms of SCOR Reinsurance Company 

(Asia) Limited’s annual returns for the financial year to which this 

disclosure statement relates, as submitted under rule 4 of the Insurance 

(Submission of Statements, Reports and Information) Rules; and 

(iv) I am satisfied that SCOR Reinsurance Company (Asia) Limited has 

complied with all capital requirements that apply to it under the Insurance 

(Valuation and Capital) Rules, during the financial year to which this 

disclosure statement relates. 

 

Name: Leung Woon Wing 

Position: Chief Executive & Director 

Company Name: SCOR Reinsurance Company (Asia) Limited 
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Contact and information 
 

SCOR Reinsurance Company (Asia) Limited  

Suites 803-10, 8/F, CITIC Tower,  

1 Tim Mei Avenue, Central,  

Hong Kong  

Tel: +852 2102 8600 |  Fax: +852 2865 3413 

 

 

 

 

 

 

 

 
All content published by the SCOR group since January 1, 2024, is certified with 
Wiztrust. You can check the authenticity of this content at wiztrust.com. 

 

https://protect.wiztrust.com/en

