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+VSYTV'36

&KLITUHV FO-V HW SODQ VWUDW=J
,QIRUPDWLRQV VXU OH JURXSH 6&
5DSSRUW GxDFWLYLW=

LTXH
g5

6ETTSVX WYV
PICKSYZIVRIQIRX
HPIRXVITVMWI

BULQFLSHV GH JRXYHUQHPHQW Gx
DVVHPEO-HV J-Q-UDOHV RUJDQHYV
GxDGPLQLVWUDWLRQ GHAGLUHFWL
LQIRUPDWLRQV UHTXLVHV SDUdOXxD
GXdFRGH GHdFRPPHUFH

5-PXQ-UDWLRQ GHV RUJDQHV GxD
HWJdGHAdGLUHFWLRQ HWdG-WHQWL

2S-UDWLRQV DYHF GHV SDUWLHV pL-HVIX E X HI

,QIRUPDWLRQV FRPSO-PHQWDLUH

*EGXIYVW HI VMWUY I
IXcQ-GERMWQIW HIcKIW
HIWcVMWUYIW

BULQFLSDX[ IDFWHXUV GH ULVTXH
S5LVTXHV VWUDW-JLTXHV
5LVTXHV QRQ YLH HWdYLH
5LVTXHV GH PDUFK=

5LVTXHV GH FU-GLW

5LVTXHVY RS-UDWLRQQHOV

BURF-GXUHV GH FRQWU-OH LQWHU
HWJdGHdIJHVWLRQAGHVdULVTXHV

EXWRERGBIRWSPMH

%LODQ FRQVROLG-

&RPSWH GH U-VXOWDW FRQVROLG
EWDW GX U-VXOWDW QHW JOREDC
7TDEOHDX GHV IOX[ GH WU-VRUHUL

OPEGXMSR 7'36
GETMXEPCcWSGMEP
IXC MRIJSVQEXMSRW K-R-VEP

HQWUHSDEWHLRQ 6&25

&DSLWDO VRFLDO HW DFWLR DULDW
RQ VDODUL-V QQ

UWLFORIRYPDWLRQV J-Q-UDOHV

GPLQLVWUDWLRQ
RQ GHAdFDSLWDO

HYVEFMPMX-

,QIRUPDWLRQV J-Q-UDOHYV

,QIRUPDWLRQV HQYLURQQHPHQWDOHYV

,QIRUPDWLRQV VRFLDOHYV

QIRUPDWLRQV HQ PDWL«UH GHdJRXYHUQD
QH[HV

9-ULILFDWLRQ GH O -WDW GH GXUDELOLW

XMS

%RRINIW

$ 3HUVRQQH UHVSRQVDEOH HW DWWHVWDWLI
% &RPSWHY DQQXHOV GH 6&25d6(
& *ORVVDLUH

QH  QIRUPDWLRQV DGGLWLRQQHOOHV
VXUdOHJdUDSSRUWAGHdJHVWLRQ

( 7DEOHJdGHIFRQFRUGDQFHdO
UDSSRUWAILQDQFLHUJADQQXHO

V\} 7DEOH GH FRUUHVSRQGDQFH O U«JOHPHQW
G-0-JX- 8(d dGXd dPDUVd

* 7DEOH GH FRQFRUGDQFH O
LQIRUPDWLRQVALQFRUSRU-HVdSDUdU=-I-UH

d

FRQVROLG-
H FRQVROLG=

7DEOHDX GH YDULDWLRQ GHV FDSLWDX[ SURSUHYV

$QQH[H DX[ FRPSWHV FRQVROLG-V

,QIRUPDWLRQ VXU OHV SDUWLFLSDWLRQV

&RPPLVVDLUHV DX[ FRPSWHYV

9-ULILFDWLRQ GHV LQIRUPDWLRQ
FRQVROLG-HV

ILQDQFL«UHYV
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(JITHZRJSY IPIJSWJILNXYWJRJSY ZSN[JWXJQ JXY ZSJ WIJUWTIZHYNTS 1J QF [JWXNTS TKKNHNJQQJ IZ ITHZR
XZW QJ XNYJ NSWIIWMNYY DX RFEWHM-X KNSFSHNJWX &2+ W FRK KWFSHJ TWL FNSXN VZJ XZW HJQZN 1J QF

(J ITHZRJISY IPISWILNXYWJRJISY ZSN[JWXJQ NSY-LWJ N YTZX QJX -Q-RJIJSYX IZ WFUUTWY KNSFSHNJW F£¢

KNSFSHNJW FNSXN VZbo QPFWYNHQJ IZ W-LQJRJISY L-S-WFQ IJ Qb&2+ QF [JWXNTS TKKNHNJQQJ 1Z |
8NSLQJ *QJHYWTSNH +TWRFY -YFSY INXUTSNGQJ XZW QJ XNYJ IJ QF 8THN-Y- NN YTZYJX QJX RISYNTS
HTSKTWR-RJSY FZ] FWYNHQJX 1 JY XZN[FSYX JYd1 JY XZN[FSYX 1Z HTIJ 1JdHTRRIWHJ JY |
LTZ[IVBIRJISYI ISYIUWI UA[ Z FZ] FWHRX1 JYXZFSKINL d JYXZFSYKI Z HT1 J | JHTR R IWD

AXIF

1J ITHZRJSY IPIJSWILNXYWJRJSY ZSNREWXJIQ FFRAXUWAXTK} QbP&2+ JS XF VZFQNY- IPFZYTWNY -
HTRU-YJSYJ FZ YNYWJ IZ W-LQJRJSY :* XFSX FUUWTGFYNTS UW- T

W-LQJRJISY 1J ITHZRJSY IPIJSWILNXYWJRJSY ZSN[JWXJQ UJZY ®YWJ ZYNQN KKWJ FZ U.
TZ 1J QPFIRNXXNTS 1J YNYWJX KNSFSHNJWX & QF S-LTHNFYNTS XZW Z X NQ JXY

S
IPTU-WFYNTS JY QJ HFX -HM-FSY ZS W-XZR- JY YTZX QJX FRJSIJRJISYX FUUThWAI’—TX&&IEPHI(I—@ZUfK%k IPISWJILN X
1PJSXJRGQJ FQTWX KTWR- JXY FUUWTZ[- UFW QP&2+ HTSKTWR-RJSY FZ W-LQJRJISY :* St

RJSY o QPF
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(MNKKWJX HQ-X JY UQFS XYWFY-LNAMAJDUTWY IPFHYN[NY -

&KLIITUHV FO-V GX *URXSH '“YHORSSHPHQWV VXU OH PDUFK-
6\QWK«VH GHdODJdU-DVVXUDQFH

3ROLWLTXH GH GLVWULEXWLRQ GHV GLYLGRRBEHYV ILRDQFLHUYV
30D VWUDW=ILTXH DFEWXHO EY-QHPHQWYV VLIQLILFDWLIV GH OxDQQ-H

,QIRUPDWLRQV VXU OD SRVLWLRQ'FRQFXUU
.SKTWRFYNTSX XZW QJ LWTZUJ 8(&Wd6&25
&RWDWLRQ 5HYXH GHV SULPHV HW GX U-VXOWDW

+LVWRLUH HW G- YHORSSHPHQW GH 6&25 O6LWXDWLRQ ILQDQFL«UH OLTXLGLW- HW U

HQdFDSLWDO
6WUXFWXUH RUJDQLVDWLRQQHOOH GH 6&25
BROYDELOLW -
,QIRUPDWLRQV VXU OHV QRWDWLRQV ILQD(%FL«UHV
o)

a X[ GH WU-VRUHULH
$SHU2X GHV DFWLYLW=-V
&DOFXO GHV UDWLRV ILQDQFLHUYV

5HFKHUFKH HW G- YHORSSHPHQW EUHYHWYV
HWJdOLFHQFHYV EY-QHPHQWYVY SRVW-ULHXUV DXd dG-FHPE

,QYHVWLVVHPHQWYV
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1F W-FXXZWFSHJ KNLZWJ FZ HEZW 1J QFdLJXYNTS 1JXdWNXVZJX

*QQJ UIJWRJIY FZ] FXXZWJIZWX |J HTZ[WNW QJZWX WNXVZJX JS H-IFSY ZSJ UFWYNJ
IPISYWJ JZ] FKNS 1J QJX RZYZFQNXJW & QP-HMJQQJ RTSINFQJ 8(47 HTZ[WJ QJX
UWNSHNUFZ] WNXVZJX 5 ( STYFRRJSY QJX LWFSIJX HFEYFXYWTUMJX
adQFAdKTNXdQJIJX HFYFXYWTUMJIX SFYZWJQQJIX JY QJIJX XNSNXYWJIX NSIZXYWNJIQX U TZWF
NSTSIFYNTSX -WZUYNTSX [TQHFSNVZzZJX JJUQTXNTSX NSHJSINJX FHHNIJSYX
IPF[NTSX JYH FNSXN VZJ QIJX WNXVZJIX [NJ GNTR-YWNVZJX RTWYFQNY- GWFSHMJX
QTSL-[NY- JY RTWGNINY- YFSY XZW QJdQTSL YJWRJ VZJ XZWLg@IGH VAWK YIWRJ
1PJS0OJZdUTZW QJX UWTKIXXNTSSJIQX IJ QF W-FXXZWFSHJ H iﬁ\l WA - Q\I JSYNKNJIW
X-QIJHYNTSSJIJW -[FQZJW JY YFWNKJIW QJX WNXVZJIJX FKNS ID%%CJH_ g%% WX HFUFGQJ

1J QIXdFGXTWGJIW

%+)2') () 238%8-32 J
&d5JWXUJHYN[J XYFGQJ UQZX LWFSI RNOONFWIX IPJZWT
W-FXXZWJZW J WJ[JSZX
FZdRTSIJ IPFXXZWFSHJ
& 5JWXUJHYN[J UTXNYNI[J Jsd
& B5IJWXUJHYN[J XYFGQJ d d
HTQQFGTWFYJZWX HQN YX a YWF[JW
& B5IJWXUJHYN[J XYFGQJ QJd SI1J
8ZW QF GFXJ IJX WJ[JSZX | FXXZWFSHJ GWZYX XTZWHJ 085 ,QTGFQ 7FYNSLX 9TU ,QTGFQ 7IJNSXZW
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(-.++7*8 (18 *9 51&3 897&9-,.6:*

(-.++7*8 (18 ): ,74:5*%

8(47 8* 0 QF 8THN-Y- « JY XJX KNQNFQJX HNBRKNRXFSIKI QP XIXIRGYY IKFBNQQJIX STS [NJ o
STRR- IFSX QJ UW-XJSY ITHZRJSY o0 8(47 + @Z-0 QVZWZXZSY +N[JWXNKN-X JY IP-LFQJ NRUTW
KTWRJSY QQZX LWFSI WREXRIZSMIZAWRUYFS¥JS W-FXXZWFSHJ 1 - 8(47 JJUQTNYJ YTZY QJ
FUUWT]INRFYN[JRJISYd HQNJISYX 1J WTZUYRYIKTWREFIUWXUOWIRNWITNKFSL FKNS | FHHWT2Y
GZXNSIXXBEWINYWY” (FXZFQY” o 5 (+ 1NKJHSYWRQBEMATSYWIPHY ZFQ 8J0W [TE K82 2F\W-MN S

JY .S[IXYRJISYX FHYN[JRJISY XTS UTWYJKJZNQQJ FKNS 1J HTS[JW

13 1-HIJRGWJ 8(47 F UW-XJSY- XF STZ%B/ XTWWNJLTNUJ WEYNTSSJQX

1Y F RNX o OTZW OJX MAUTYMWXBW I TF0 ¢  EXXZWFSHI 5 ( 8(47 XPFYYJSI 8 HJ VZJ «
XZNYJ 13 QF WJ[ZJ 1J XIX MAUTYM=XJIX FHYZ ng}g\g Y EJER ﬁgiSY KF[TWFGQJX R
XYWFY-LNVZJ 13X FHYN[NY-X 1 - VZN JS F WX J 5 kR % X HI HTSYJIY) 8(47
1JZ] TGOJHYNKX IP-LFQJ NRUTWYFSHJ UTZW! g L WJJ\@ Lw§ 3 XY’\\II‘;VI\\II FNYGY\A‘;V_FJ\fSVJ
+TW\FWI XTNY ZS YFZ] 1J HWTNXXFSHJ 13 QI—Z Foh & Q

1Z \WTZUJ 1J UFW FS JY ZS WFYNT IJ XT CN\%NNYN%é%Ré§Y0< (47 RENSYNJSY XF XYWF
TUYNRFQJ IJ a 1J LWTZUJ RENSYNJ WZ'LJ PRI VLN FGQ JY G-S-KNHNJ IPZS JS[NW

MAUTYM-XJ 1J 74% 1J UQZX 1] UFW FS XZW gF i Yr'}‘i(XJRJSY -QJ[-X FKNS IPFZLRJISYJW Q
WFSY 8(47 HTSYNSZJ 1J I-[JQTUUJW QF LJX

8(47 JSYJSI HW-JW IJ QF [FQJZW UTZW XJX AARUYIIEFENNIXNVXXEX MONWNI IV X8(47 .S[IXYRJISY 5
XIX HTQQFGTWFYJZWX JY UTZW QF XTHN-Y- TKEW X T8 KIS-WNRSHN-J1IS, WPEUUZAFSY XZW [JX X
RENSYNJSY ZSJ FUU-YJSHJ FZ WNXVZJ RF2YWNHNIRIFY XSW -HHZQWNYNSWZI FJIJH ZS WNXVZJ 1J C
XTZXHWNUYNTS INXHNUQNS-J UTZW XENXNW KKWJTUWWNYZENX-WFBRIWHNFQJIX
TKKIWYJX UFW QPJS[NWTSSJRJSY UTWYJZW FHYZJQ JY FQNRJSYJW QF

*S RNQQNTSX | JZWTX &Z |-HJRGW, &Z I-HIJRGWJ
2" 1D&QNTODDBNMRNKHC®

7J[ISZXI FXZWSH {| d d
7J[JSZX SIYX IPFXXZWFSHJ d d

7- XZQFY! IXFHYENE X1 E02\RSH) { d

7-X@FYSIYHISXIQU-  5FWI Z, WzZUWJ {

5V ZNXHSFSHIWG |

731 IR ISYXZWEHKK IS IXIK{vy

73Sl JRISYI IXHAUNFZ] WX {v

7- XZFYUPNFRINS JS*2W {1

&HKSIYUPNAINS IS *ZW {w

( TZW1 J GHNS JS*2W {J

; FQZW HTSTR NZJ URPNFRN'S * 2\ {t|

+QZ] 13 YW-XTWJIWNJI SIJIYX UWT[IJSFSY IJX FHYN[NY-X TU-WF¢NTSSJIQQJIX

(FUNYFZ] UWTUWJX YTYFZ] d d
'FQJZW -HTSTRNVZJ YTYFQJ d d
2".1D/ "
2 PWJ XZWOMMIXHTSWRRZIQ ( 82 X2WQXSTZ[ JQXFHENIX{Y d d
7J[IJSZX IPFXXZWFSHJ d d
7EYNT HTRGNS-
2". 1D+
2 PWJ XZWOVMMIXHTSWRRZIQ ( 82 X2WQXSTZ[ JQX FHENTX{Y
7J[IJSZX IPFXXZWFSHJ d d
7-XZQYFY 1JX FHYN[NY-X IPFXXZWFSHJ
83 W-K- VAW ¥ NI 0 7-X7QYFY SJY HTSXTQNI-
.SHQZFSY QJX WJ[JSZX SJYX IJX HTSYWFYX |J W-FXXZWFSHJ KNSFSHN-WJ
8J WIJUTWYJW o QF XJHYNTS 0 (FQHZQ 1JX WFYNTX KNSFSHNJWX UTZW QJ I-YFNQ 1Z HFQHZQ
8J W-K-WSITw & QF I7-X7QYEY SJY UFW FHYNTS
(TZWX 1J GTZWXJ FZ I-HIRGWJ I-HJIRGWJ

1F [FQJZW -HTSTRNVZJ JXY I-KNSNJ HTRRJ QF XTRRJ IJX HFUNYFZ] UWTUWJX JY IJ QF (82 SJYYJ IPNRU,
8J W-K-WJW o QF XJHYNTS U 8(47 5 (
8J W-K-WJW =& QF XJHYNTS O 8(47 1 -

5FW WJ[JSZX IPFXXZWFSHJ GWZYX XTZWHJd o0d1JX UWIRNJIWX W-FXXZWJZWX RTSINFZ] JS JY QJX
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8>39-E8*
*S QPNSIZXYWNJ 1J QF W-FXXZWFSHJ HJISYINRIS Y P@YANKX DNMSHI [WAWIY XFSY- o 1 - « }
YWTNX -[TQZYNTSX KF[TWFGQJX VZN WJQ-[IUSKFSNSY 0IZ WIFWENGQ ¥ ZY - PW B YZKW-XZQYFY I.
1Z GNQFS 1Z ,WTZUJ XTQNIJ

S W- FXXZWFSHJ 1J ITRRFLJIX JY 1J WIXUSBSXFHGKOMYXIRISYX » QIX W-FXXZWJIZWX HTSYNS
8(47 G-S-KNHNJ 1Z RFWHM- UTWYJZW 1Z HNAQUNYNMSKFXX2AFEBHENSY -W®Y -QJI[-X JY FKKNHN
RENSYJSFSY ZSJ YFWNKNHFYNTS FI-VZFYJHAZ WFSF WY Y FHNXKZJI XTZX

OFHJSY F[JH 1JX HTSINYNTSX YFWNKFNWJX FYYWEAFSYJX 8 47 JSWJLNXYW

ZS) FZLRISYFYNTS XNLSNKNHFYN[J 13 Qb*, §. IJ ><83(>€‘7UJrWJJ W@Q”“VSXJW”WT
W-FXXZWFSHJ 5 ( WISTZ[JQ-X JS OFS[NJW J5 Y Z WJISYFGNQNY- |
1JX SN[JFZ] 1J WISYFGNQNY- XFYNXKFNXFS$§S%¢F IQHXZ\}VJ(JH Q?|§F]S'§ JTN&%'?S”HT'STRFNVEQJZW
F I-LFL- ZSJ JJHJQQJSYJ UJWKTWRFSHJ XT2X OFHJISYJ 1Z UTWYJKJIZNQQ]J

YTZY JS RFNSYJSFSY XF UTQNYNVZJ IJ UWT[NXNTSSJRJISY INXHNUQNS-J

7J[IJSZX IPFXXZWFSHJ 7-XZQYFY 1JX FHYN[NY-X IPFXXZWFSHJ
*SARNQQNTSX IPJZWTX *S RNQQNTSX IPJZWTX
d
d
d d

.SHQZY QJX WJ[JSZX XZW QJX HTSYWFYX KNSFSHNJW)
.+78

7-XZQYFY SJY 1J QPJSXJRGQJ HTSXTQNIISUIRABY IZIX, WFDMYFZ] UWTUWJIX

*S RNQQNTSX IPJZWTX *S
SAUTYMAXJIX -HTSTRNVZIX 13 YFZ] IPNSY-W®Y JY 1J YFZ] 1J HMFSLJ HTSXYFSYX UFW WFUUTWY FZ I-HJ
1J QPTUYNTS XZW QJX FHYNTSX UWTUWJIX 1J 8(47 JY 1J XF I-HTRUYFGNQNXFYNTS UFWYNJQQJ 1J UTNS
FHYNTS RNQQNTSX IPJZWTX FZ YTYFQ FZ YNYWJ IJ QPFSS-J [JWX- JS

1J WISIJRJISY 1JX HFUNYFZ] UWTUWJIX JXY I-YIWRNS- JS IN[NXFSY QJ W-XZQYFY SJY UFWY IZ WTZUJ UF
UWTUWIX I1Z I-GZY |J QF U-WNTIJ 1J YTZX QIXWRIMZEYFIBYRUIXZWN R F U-WNTIJ FZ
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i FQJZW -HTSTRNVZJ 1JYYJ JY JKKJY 1J2GWNIWZW XIW[NHIX HTSYWFHYZJQX (82
*S  JY JS RNQQNTSX IPJZWTX XZW QJX STZ[IJQRJIX FKKFNWJX
*S RNQQNTSX IPJZWTX

TEYNT IIFXCNEINY -

7TEYNT HFRGNS

*S

(TZWX 1J QPFHYNTS
*S JZWTX

1PJKKJIY 1J QI[NIW JXY TGYJISZ JS IN[NXFSY QJIX IJYYIX XZGTWITSS-JX UFW QF XTRRJ I1JX HFUNYFZ] UV
(J WEYNT JXY J]U\

HTZWZX JY NSHQZY QPJKKJIY 1JX X\FUX WIQFYNKX FZ] IJYYJX XZGTWITSS-JX -RNXJX

QJX FHYN[NY-X 1Z WTZUJ XTSY KNSFSH-JX UFW IJX UW®YJZWX UQZY,Y VZJ UFW QJX FHYNTSSFNWJX
.SHQZY QF (82 XZW QJX STZ[JFZ] YWFNY-X JY QF [FWNFYNTS 1J QF (82 XZW QJX YWFNY-X JINXYFSYX
HTSYWFYX JINXYFSYX

JXY HFQHZQ- JS IN[NXFSY QF XTRRJ SJYYJ IJ W-YWTHJXXNTS 1JX XNSNXYWJX S

1J WFYNT HTRGNS-
HTRRNXXNTSX JY 1JX KRWFWMDX[N S AN N YANXDXSZWFSHJ 5 ( SJYX 1J W-YWTHJIXXNTS

(3'91)28 (T)26)+-786)1)28 92-:)873®



+6394) 7'36
(MNKKWJX HQ-X JY UQFS XYWFY-LNVZJ

541.9.6:* )* ).897.':9.43 )*8 ).;.)*3)*8

1F W-XTQZYNTS VZN XJWF UW-XJSY-J 8 QPFXXJRGQ-J L-S-WFQJ FSSZJQQJ VZN
XJ YNJSY FZ HTZWX 1Z UWJRNJW XJRJIXYWJ FKNS IPFUUWTZ[JW QJX
HTRUYJX 1J QPJ]JIJWHNHIJ UW-[TNY QF INXYWNGZYNTS IPZS IN[NIJSIJ

I1J JZWTFW FHYNTS FZ YNYWJ IJ QPJ]JIWHNHJ

1J I-QFN 1J UWIXHWNUYNTS [1JX IN[NIJSIJX JXY 1J HNSV FSX 1JX
IN[NIJSIJX STS W-HQFR-X IFSX HJ I-QFN XTSY UWJXHWNX JY [JWX-X FZ
IW-XTW 5ZGQNH 8J W-K-WJW -LFQJRJSY & QF XJHYNTS U &SSJ]J FZ]
HTRUYJX HTSXTQNI-X STYJ U 7-XZQYFY SJY UFW FHYNTS

1J LWFUMNVZJ XZN[FSY UW-XJSYJ QJ RTSYFSYWEZLWN[RRJI SIIWFBIMWNT ZBFHIWYNTSX RNX JS UQFHJ JS
UFA- UFW FHYNTS TWINSFNWJ FZ YNYWJ 1JX HREEWTHNVSNIWX J]JJWHNHJIX

51&3 897&9-,.6:* &(9:*1

1J ,WTZUJ 8(47 F UW-XJSY- XTS UQFS XYWFRGENYMISXZW NWTNXXFSKJ IFSX QJX ITRFNSJX
+TW\FWI QTWX [J XF OTZWS-J .S[IXYNXXIXWQIAXNTSXUKNBEWHIN-WIX JY F W-IZNY XTS J]I
1J I-HIRGWJ 8(47 F UW-XJSY- XF STZ[NQRISYXFWHRHY-DNLFWFSYNJX &8 YW=-X QTSL YJV
1-JY F RNX @ OTZW QJX MAUTHIMWHOEIXI JY TGOIXMKNNEBXJIN HTSYWFYX JS HTZWX UTZW UWTY -
XZNYJ & QF WJ[ZJ IJ XIX MAUTYM-XJIX FHYZRWXJIRQQGIXSYWFRWX eJQ FHWZIWX 8(47 F RNX JS U
XYWFY-LNVZJ IJX FHYN[NY-X 1 - VZN JS F W-XHI@YWFQNX- 1J QF LIXYNTS IJX HTSYWFYX JS H-
X"XY-RFYNVZJ 1J XZN[N JY IPFR

LQTGFQJ
(W-FYNTS 1J [FQJZW XNLSNKNHFYNJ[]JN%T%WF@I—FJ)U WWTNHJ &R-QNTWJIW QF HTRU
RINQQJIZWJ LIXYNTS 1JX HT4YX ZSJ TWLFSNXF

8(47 HTSKNWRJ QJIX 13Z] TGOJHYNKXWDFWFFQJ—'-I(I%\(J\AIZWC?IZ-S%JI“( -HTSTRNJX XZUUQ-RJISYFNWJ)
UTZW QF I1ZW-J WIXYFESYJ I1Z UQFS RNQQNTSX TPJZWTX &8 UFWYNW IJ

82S TGOJHYNK KRSFSFHAIWI HWTNXXFSHJ IJ 9 WNXJ 2 L-S-WJW ZSJ (82 1J STZ[JQQJX

“HTSTRNVZJ 1Z ,WTZUJ 1J UFW FS = YF 3l é"&%\/@ QQNFWI IPJZWTX UFW FS JY &
L MESLI HTS XY ESY X JWINHJ X IDFXXZWFSHJ 1 - IPIS[NWTS RNQQN

82S TGOJHYNK 1] XZ®[WEXNON YJ XTQ[FGNQN‘“\‘( [y HEXFYHSAE XIYWFIWARWI  1JRIZW)

TUYNRFQJ 1J o 13 ,wTzUuJ [NxJ oNRENEPrshw zs
SN[JFZ 1] X-HZWNY- && UTZW XJX HQONJSYX 8(47 HTSYNSZIWF 1J YNWIW UWTKNY 1J XF KWFS

I ZS RFWHM- UTWYJZW UTZW XJ I-[JQTUUJIW IF¢
1J LWTZUJ RENSYNJSY -LFQJRJSY ZSJ MAUTYWYXMFMNFS¥HIXI IWKZKIZ) UWIRN-WJIX FSS-JX I1J R
UFW FS JS XYWF¥%-T\WNIYFW I TSY UWTIZNY 1JX W-XZQYFYX

3 FSLNGQJX QF HWTNXXFSHJ IID* 5 F HTSYWNGZ
Q [FQ % Y ESJ FUUWTH

N

UTZW QF XTHN-Y- IFSX XTS JSXJRGQJ 1J ,
FZ WNXVZJ RF2YWNX- JY ZSJ UTQNYNVZJ H fﬁfj‘\(x Hg_’;’;fYNJ
JS XFENXNXXFSY QJX TUUTWYZSNY-X gg Lj WENY-X EYYWEHY
QPJIJS[NWTSSJRJISY KF[TWFGQJ FQNRJSYFS {% >3§ .
UTWYJKJIZNQQJIX IN[JWXNKN-X 1 -JY 5 ( (4 XNSJIXX 8TQZYNTS)
IN[JWXNKNJ |st XJIJX QNLSJIX YTZY JS YJSFSY |
+TW\FWI HTSOZLZJ QPFWY JY QF XHNJSHJ I NWNNAYINKKZWQUWNWI JFWYN 1J XF UTXNYNTS
QJX XTHN-Y-X YTZY JS FSHWFSY XTQNIJRJIS¥YTEXYWIGMUUIRIYY QRVWRBGNI UTZW W-UTSIWJI
FZ HEZW 1J QF WFNXTS IP®YWJ 1Z ,WTZUJ *3PWNSIKWEFXYWZHAWSWXXJIZAW 10 YWFESXNYNTS -SJ
XTQZYNTSX 8(47 HTSYWNGZJ a ZSJ XTHNENMYNJZFZHSYWOENQRNQBYNQNY - UFW QPNSYJWR-IT

FR-QNTWFSY XTS GNJS ®YWJ JY XTS I-[JQTUUYIRIEBIZWHTQINXI -LFQJIRJISY o RFENSYJSNW
FZUW=-X 1J XJX HQNJSYX JY o I-[JQTUUJIW I1JX XT

1IX YWTNX FHYN[NY-X [TSY HTSYWNGZJIW = QFqQH WTNXXHEHISKY 1B XF AW E MNF BsIdIrRISY 13 W
[FRIZW LW!HJ o IJX UFWYJSFWNFYX XYWFY-LNVZJX JY
a*S W-FXXZWFSHWZ 1JZ]N-RJ YWNRJIXYWJ HFEBWA7 IF QF RNXJ>TOWOFMEW 18(47 F WJ[Z & QF
UW-XJSY- ZS UWJIRNJIJW UQFS JS YWTNX -MEZIXJUIDW FRENMNTVEIWIQRFYN-WJ IJ XTQZYN
WISYFGNQNY- 1J QPFHYN[NY- 1 - 1F STZ[JQQZWYWEYIHNVNK -1J-YRNNQUQIW UuQzy,Y VvZJ 1J |
-Y- UW-XJSY-J JS I-HIJRGW]J JY XJ HTSHIMYWN XBW VZRMWIVFFDUTWY & QPFSS-J

HQ-X N &ZLRJISYJW QJIX RFWLIX 1JX FKKRNW¥ 8T 7 [ARQI¥%s WF YRNXA PG NS- SJY 5 ( NSK-
UQFHJ 1J XJZNQX IJ WIJISIJRISY UQZX -QU:-wNYTZW QIX FKKRNWNGT 1J HMEWLJ QN-J Fz

STZ[JQQJIX 1Z UTWYJIKIZNQQJ 1J UWTYIHYNTES Zw-3Q Q NN J8H R QWM z2QF g 1JX WJI[ISZX S.
W-TWNJSYFYNTS 1Z RN] IPFHYN[NY-X [JWX I1JX UWTIZNYX & UQZX KTWYJ

RFWLJ JY RTNSX NSYJSXNK JS HFUNYFQ 8(47 F FZLRJSY- XJX

(WTNXXFSHJ FSSZJQQJ & MAUTYM-XJIX -HTSTRNVZJIX HTSXYFSYJX QJ UTNSY I1J I-UFWY 1J HMFVZJ FSS-J
UW-H=-1J
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4)FSX QJ ITRENSJ 1JX NS[JBYAXRRUISYNXISYEKFTRUFLSIW IJX HQY FZ RTNSKXXUWXNRS X 1J
XYWFY-LNJ UWZIJSYJ JY IZWFGQJ YNWJIS(UFWY8'8IIFSXFQIZWRYMETBIHYNKX JS[NWTSSJIRJ
WJIQFYN[JRJISY HTZWYJ 1J XTS UTWYJKJIZINQQNFSXNYQFBIBIMWXYNYZI XZW QF IZW-J 1Z U
G-S-KNHNJ IPZS JS[NWTSSJRJISY IJ YFZ] 1JAWYNSNXNWNXXIRTSKNLRANKS SIYYJ UTZW QJIX TU-
FKNS 1J UTWYJW QJ YFZ] 1J WJSIJRJISY HTZWFSY o ZS SN[JFZ XNYZ-
JSY JY JS 8(47 HTSYNSZJ 1J I-[JQTUUJW QF
LIXYNTS IPFHYNKX UTZW HTRUYJ 1J YNIWX RBEFKEINSQY @4 X BFX-WRNEQ 11X YM-RJIX JS RFYN
S5FWYSJWX F[JH ZSJ TKKWJ INKK-WJISHNEF FMESPRIZVFERNEAY NYLZI .Q XPFLNY IPZS W
XYWFY-LNJX F]-JX XZW 1JX WJSIJRISYX WHZWNWYI X x BTG N WXz Qg VZIXYNTS 1J QF
GFNXXJ QNRNY- JY ZSJ TKKWJ 1J UWTIZNYRPFWHSINGNQNY- KNSEFSHN-WJ 1J QPFXXZWEF?S
-[-SJRISYX J]YW®RJIX QN-X FZ HQNRFY .Q HTSX

8(47 KF«TSSJ QJ W-FXXZWJIZW |J YWRFHUSUEYNTS REOIZWI UTZW QIX W-FXXZW
HMTHX JY UQZX JSHTWJ UTZW

1J \WTZUJ FR-QNTWJ XF UQFYJKTWRJ FKNSx’sz?(bWV‘é(PsF\?"kJWzﬁvzbﬂ%ﬂ%bsv STS [NJ IJX HFY]
13 IJRFNS LW{HJ o VZFYWJ QI[NJWX 1J HW- FHMESLIRIBQVEWNRFYNVZI JXY ZSJ YISIFSHJ VZN
d4QPFQQTHFYNTS I1Z HFUNYFQ JY QF UJWKTWRFSHIFIH WIRTYUASY ABRAATWFXNESIx vzFsyY
IZ HEUNYFQ = ZS SN[JFZ UQZX LWFSZQFN® LN HbNRW\?WVQéleﬁs@é IRNKK-WJISYX XH-SFW
RESN-WJ UQZX KNSJ JY UQZX I"SFRNVZJ F¥yhRhFREWIW 6%k KIFNIMNIX RBHL Lwi Qix vZIXYN
UWTLWJIXXN[J IPZS UTWYJKJIZNQQJ 1J WNYWEIXWXYZYNRNMGWw P MINEIWNANENY- 3 FZYTZwW 13 U
HFWFHY-WNX- UFW ZS SN[JFZ IPNSYJSXNY bZ HEYNYERs URBX WRNG2IxUTEZW oF xTzZXHWNL
REINRNXJW QF HW-FYNTS IJ [FQJZW W-LZQN-WJRJSY XTS -[FQZFYNTS 1JX WNXVZJ)
AQJIX TWXP S5FWYSIJWXMNUX UFWYJSFNWJX HMYd:ﬁ}fKJ JY x RTI-QJX FKNS 1J WJKQ-YJW QJX
STZ[JFZ] UJWRJYYFSY 1J RTS-YNXIJW QJ KgSYX JWHTRBRINERNKX VW FONY- JY QIX IJWSN-WJX
QPJJUJWYNXJ 1z ,WTZUJ FKNS 1J ITZGQIW . @K NWIKISEXUWXKKFXX I HTRUWISI ZS HFIWJ U
HTRRNXXNTSX KN]JJIX XZW QJXJXIVEMHR X ‘]YL}JI'WISWYJbXO IJX HMFSLJRJSYX HQNRFYNVZJIX
d LTZ[JWSFSHJ 1J QF YFWNKNHFYNTS 1JX WNXVZ
A&QF LIXYNTS FHNKIYFDNEGN QNid» RESEFLZRISMZNUIX 1J 7 ) JY 1J 9FWNKNHFYNTS JY RTI-C
VZN FITUYJ ZS HFIWJ UQZX UW-HNX JY ZSIHENONGWFY@ZXYEKKNSEHNI-QBFW QJ HTRNY- I
IZWFYNTS 1JX UFXXNKX JY 1JX UWTOJHYNTSOTRGWQZKIX YWz KIBWRXWWIQBRRUFHY 1Z HMFSLJF
QJ GZY IPFR-QNTWJIW QF XYFGNQNY- I3 HJIX IJM6SNIW X| By W WY XA 9K TSY -Y- UWNX
GNQFS 1J QF [TQFYNQNY- IZ RFWHM-d HFQNGWFLJ 1JX RTI=-QJX (JUJSIFSY 1Z KFNY I
AQF YJHMSTQTLNJ JY QJX ITSS-JX JS FR-QRAWKFBY IQP@FNQNXFYXNIVBFEHRFF[JH 1JX WJISTZ]
ITSS-J LW!HJ = ZSJ UQFYJKTWRJ I-IN-J JYJXSHTEVRBWSFSHI7 SJ YFWNKNJ UFX QJX WNX
MTQNXYNVZJ HTRRJ XTZWHJ ZSNVZJ 1J [YUNAJI QWFXWFZARNGNIWYWYZIJX HQNRFYNVZJIX
QPFQQTHFYNTS 1Z HFUNYFQ JY QF UJWKTWRNDS I YW WFEWNYWK XYW J XRKIBHK-KXL Z9WI I XX
I-[JQTUUJRJISY 1J STZ[JFZ] RTI-QJX UWTIZNXYI—K SP?V\XNW\MNH(D)NRFYNVZJX UWTXUJHYNKX VZN
FSHJX J W-LQJRJIJSYFYNT

8(47 F RNX JS EZ[WJ ZSJ X-WNJ IDNSNYNFYN[J T
XNRUQNKNHFYNTS 12 WT2U3 FKNS 13 RENSS &55 ﬁgiﬁg}eﬁ;;gsgmzmﬁgi
a ZS SN[JFZ X8F®QJ Jy F[JH ZS TGOJ HJ QF XYFGNQNY UFW QF IN[J
RNQQONTSX IBIJWWEXYNTS 1J HT¢YX UW-[Z 'f
é’ W25

UTZW QF KNS 1J QPJ]JIJWHNHIJ ,WIHJ =& Qb WW&ZWGFYNTSX 1z F

I1J YWFSXKTWRFEFYNTS JY IJ XNRUQNKNHFYNT E% HNY-X XZW QJ
ZSJ -HTSTRNJ [J HT¢ YX 1J RNQQNTSX SY IJ NXYWJIX UTZW QJX
¢ J JS TZYWJ 1JX UWTIZNYX |

UWJIXVZJ ZS FS IPF[FSHJ UFMWWWRWUIUTWY FZ U FI—'SXXZWFSHJ JS W-EHYNTS FZ] I-KNX JS[NWTS:

(J UQFS XYWFY-LNVZJ UJWRJY o 8(47 1J WIBKTUTPXNVNISSI QUM IJRXMWKNWQFS IFSX QIX XJHYJ
RTSINFQ JY 1J IJ[JSNW ZS FHYJZW I*SFRNYZJIQPHISWWNIXZWTZOMX W-UTSIWJ FzZ] GJIXTN
ITSS-JX 1J QF LIXYNTS 1JX WNXVZJIX 1JX HEFURNSEWEXYWMZ AMEXWIXWHIXII YWFESXNYNTS -SJ\

-SIJWLNJIX WJISTZ[JQFGQJX QJX R-YFZ] o [JWY

8TZHNJZ] | FSHWJW QJ I-[JQTUUJRISY IZWFGQY\TZsHEZW RIWFIWBNXRSWTL-SJ
IP@YWJ 8(47 HTSKNWRJ QJX TGOJHYNKX XZUUQ-RJIJSYFNWJIX UW-XJSY-X &

QP&XXJRGQ-J L-S-WFQJ 1J JS UQZX 1J HJZ] FSSTSH-X QTWX 1J
QPFXXJRGQ-J L-S-WFQJ 1JX FHYNTSSFNWJX 1J (JX TGOJHYNKX
HTRUWJSSJSY

ARZQYNUQNJW UFW QJIX HTZ[IWYZWJIX IPFXXZWFSHJ JY 1J W-FXXZWFSHJ

KFHZQYFYN[J UTZW QJX -SJWLNIX GEFXYIHFWGTSJ IPNHN

RJIJXZWJ [NJSY JS HTRUQ-RJSY 1J QPFRGNYNTS FSSTSH-J QTWX 1J
QPFXXJRGQ-J L-S-WFQJ I1JX FHYNTSSFNWJX 1J 1J ITZGQJIJW HJIYYJ
HTZ[JWYZWJ IPNHN =

*S HTRUFWFNXTS F[JH QPFSS-J JY JS YJISFSY HTRUWNYXIPIBE S/ ¥SQINRMXNWENWS[ WX ZWTZW W@JIXYd NSHMFS
IPZSJ FZLRJIJSYFYNTS IPJS[NWTS RNQQNTSX IPJZWTX UFW WFUUTWY =& ZS WJ[JSZ GWZY IJ HTRRNXXNT
IJ HTRRNXXNTSX UWT[JSFSY 1JX o WNXP UFWYSJWXMNUX ¢« XTSY NSHQZX IFSX QJ W-XZQYFY IJX XJW[NH.
1JX 0 &ZYWJIX UWTIZNYX JY HMFWLJX ¢« QJX 0 &ZYWJIX UWTIZNYX JY HMFWLJX IPJJUQTNYFYNTS « FNSXN
SWTLWFRRJ IJ W-IZHYNTS 1J HT¢,YX JSLFL-JS 1J SN[JFZ 1J W-IZHYNTS 1J HT¢YX IJXY XZU-WNJZW FZ]

*S ZYNQNXFSY QJIJX WJ[JSZX GWZYX 1IJX UWXRNRRYRHW ,ASTS¢X SIVRREZRWEHZRIS UJ8 YFSY VZJ GFXJ 1J W-
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41F XYWFY-LNJ IPNS[IJXYNXXJRJISY IS 8YBYY REANSNTRUSYSKXIF UTQNYNVZJI 1J LIX

IPFXXZWFSHJ 8(47 UJW«TNY XJX UWNRJ%Z%[ﬁ%YUNFV%IQR%N{XYJWFQA]#SYJ
XNSNXYWJIX HJ VZN XNLSNKNJ VzZpPJQQJ L-WJ ZS [FXYJ UTWYJIKIZNQQJ

IPNS[IJXYNXXJRISYX 8F UMNQTXTUMNJ I1BNSHIRY XXX IRUGNY ML TEXAEHONTS 1Z HFUNYFQ
WJIUTXJ XZW QJ UWNSHNUJ I1J QF 1ITZGQJ BPYWXVRHONTYSSENWINKTZG I YWNMEY [ NRUTWYFESYJ 1] C
UTWYJKJIZNQQJ HTSYWJ QJX JKKJYX S-LFYNKDSTRNNEAVYZ WKKWMNWHZRNYENHSIXYFGQJI JY L

JS UFWYNHZQNJW HJZ] QN-X o QF SEYZWJ, IX)r EgHEAN |3 REXITSNTS HEYNYFQ 13 8(47 uw
WNXVZIX QN-X FZ] NS[IXYNXXJRISYX 1J §64&7 I ENRHSHRERDC 3Py -LFQIRISY NSHQZWJ 1.

I-[JQTUUJRISY I1ZWFGQJ 1JX XTHN-Y-X IBI)%YINk'NVIﬁSI%§JXL}:-%|\f\lV¥2]
INRJSXNTS 8(47 ITNY UWJSIWJ JS HTSXNI-WFYNTS QJX

HTSX-VZJISHJIX 1J XJX I-HNXNTSX IPNS[IRYNKENRNSNZIUDZWIX@RRS 1Z HFUNYFQ XZNY ZS
SHTXAXY-RJIX JY UTZW QJIX UJWXTSSIX FKNSUJIXSHIHFMFBTRUWTRIYYWJ
QF HFUFHNY- 1JX L-S-WFYNTSX KZYZWJX g8WENXSMdnav 23 W XWBWI P WHI X TQ[FGNQNY- 1Z ,W
GIXTNSX (J KFNXFSY 8(47 HTSYWNGZJ FHYN[ORIBWENISX RIS I KIAYZXVI FYYJISIZI TZ Ib-[JS
IZWFGQJ JY JS WJIYTZW UWTY=LJ XTS UTWYXKNINQ Qd RFSFEFWIRDISKY UBWYNXSX - XJ XNYZ
XZXHIJUYNGQJIX 13 XJ UWTIZNWJ & ZS MTWN TUSY NRRYTWJIQ GIFZHTZU UQZX
QTNSYFENS A(TSXNI-WIJW QF HWTNXXFSHJ IJ QF :FQJZW «HTS
HTRUTXFSYJX
A4+NJJW QJ IN[NIJSIJ IJ GFXJ UTZW QPJJIJWHNHJ J¢
RTNSX -LFQ FZ SN[JFZ 1Z IN[NIJSIJ 1J GFXJ 1J Qb
4(TRUQ-YJW & YNYWJ TUYNTSSJQ QJ IN[NIJSI
IPFHYNTSX TZ 13X IN[NIJSIJX XU-HNFZ]

. 3+472&9.438 8:7 1* ,74:5* 8(47

(4989.43

, QF IFYJ 1J HJ ITHZRJSY IPJSWJLNXYWJRJSY ZSN[JWXJQ QJX FHYNTSX TWINSFNWJX 1J 8(
W-LQJRJISY- IP*ZWTSJ]Y a8 5FWNX JY XZW QJ 8.= 8\NXX *]HMFSLJ FSHNJSSJRJSY 8<= 8\NXX *]
TSY -Y- FIRNXJX FZ] S-LTHNFYNTSX XZW QJ 3J\ >TWP 8YTHP *]HMFSLJ 3>8* XTZX QF KTWRJ |
JJUZNX HIYYJ IFYJ QJX &)7 XTSY S-LTHN-X XZW QB REWWMIMI (W-SY¥ IWRF@IPHTHY X8 (BANXIFSX
HFIWJ IPZS UWTLWFRRJ IP&)7 L-W- UFW 9MJ 'FSP TK 3J\ >TWP 2XQQ 3 TMJIY REIYJIQZ J KR NIQWFRF

5TZW UQZX | NSKTWRFYNTSX X IOIWCTKECBNYINT G QIR Y NAYWHIDS @ (47 d 8 *

-.894.7* *9 )e;*1455*2*39 )* 8(47

8(47 IXY 1J[IJSZJ ZSJI XTHN-Y- 1J W-FXXZWFSHYJJI&.= 8\NXP NPHMNFYN[FSHNISSIRISY 8<= 8\N
1Z ,TZ[JWSJRJISY KWFS«FNX JY F[JH QF UFW YNMN\HM NIS KIKF &N X ZWZINDWKX X d
QF UQFHJ 1J 5FWNX FKNS [J HW-JW ZSJ§XTFNXZNYI W-BPNEWFISMBYNTS 1J 7J[NTX JY 1J
IPIJS[JWLZWJ NSYJWSFYNTSFQJ XTZX QJ STRWJXYWXRHYZW-RRIWHNFRBYINTSX JS UQZXNJIZWX
7-FXXZWFSHJ 1J LWTZUJ 8(47 XPJIXY WFUNIJRXSMNTHIQZUUFSIKFBXNTIIX W-LNTSFQJIJX VZN TSY
STRGWJZ] RFWHM-X NSYJWSFYNTSFZ] XJ HUSKXMNYIZEN[IRI SYTHUWYIKIZNQQJ

NSYJWSFYNTSFQ XNLSNKNHFYNK 4QJ I-HIJRGWJ 8(47 ,QTGFQ 1NKJ :8 7INSXZW
&Z 1-GZY 1JX FSS-JX QF UFWY 17 QD-YFY'%N\BZI%E 11|><(‘:ng' J’W%GW{FB FHVZNX =1 7J 1NKJ
1J QF 8THN-Y- 1-YJSzJ Fz YWF[IJWX 13 QF (ENXYXYNISYW¥ELYFW ZSTRTSYFSY 1) dRNQG
7-FXXZWFSHJ F -Y- UWTLWJIXXN[JRJISY W-1Z é%/zli"zxq\l\\ﬂ/ﬁxhzﬁflw N{;}lﬁ!\\}\%(f 'QTGFQ 1NKJ
IPEFXXZWFSHJ FHYN[JX XZW QJ REFWHM- KWFsSENX " QNY- 1 WJSK JW XTS UTXNYNTSSJR

EQJ FTeY 8(47 F FHVZNX QJ UTWYJKJIZNG
)JUZNX 8(47 F W-FQNX- UWNSHNUFQJRJISY QIWREXWRYWNNSX XINZBIYINGAXNTS IP&ILTS 3 ; U
4QJ ST[JRGWJ 8(47 F W-FQNX- QPFHVZINKNMQANISK IFI[INDQFWX FR-WNHFNSX 1F YW

7AHP[JWXNHMJIWZSL &, QZN UJWRJIYYFSY IJLAQIRYNY Z W FAEV INRKNX 2T SZWPZSI KNQNFQJ
[NJ RTSINFQ 1J UWJRNJW WFSL 'FX-J o (TQTUVEES XBRIWNHEI7IWENTKTH-IFNY HIWYFNSX WNX
-YFNY QPFSHNJSSJ JSYNY- 1J W-FXXZWFSHIQWYTALMEW U ) ,JWSMBLF, GRGERX QPFHYN[NY- IJ
73 JY XP-YFNY I-[JQTUU-J IJUZNX 1) RFSN3IWJISHIWFIGN FFZ]7{RYX :SNX ,JSIJWFQN : 8 -TQI
-YFENY 1J[JSZ QPZS 1JX UWJRNJIWX W-FXXZWJIZTSY BBW TU -J SHR X Q GHNTFQN K- XTIBQ FWX FR-WNHFN
W-FXXZWFSHJ [NJ JY JXY NRUQFSY- IFSX ad@h g XJUYIJRGWJI JY [-HIRGWJ 8(47 F
4JS FT¢oY 8(47 F FHVZNX QJ HTSYW,QJ IJUFS FINHNARF YINTBSZB&QYFWJIF IFSX 272 8 & JY
8(47 -TQINSL B8\NY_JWQFSI &, )FSX QJ UHBIGNVZJ IHFHUWFY XNRUQNKN-J QJ WJIXYJ IZ H
FHVZNXNYNTS 8(47 F KFNY FIRJYYWJ XJX FHWNRSX E2{TS WHNFFNTSX FEWMTYJ

(3'91)28 (T)26)+-786)1)28 92-:)873®



+6394) 7'36
.SKTWRFYNTSX XZW QJ LWTZU

897:(9:7* 47,&3.8&9.433*11* )* 8(47

1JX UWNSHNUFQJX JSYNY-X TU-WFYNTSSJQQJX IZ WTZUJ KNLZWJSY IFSX QPTWLFSNLWFRR]J

8(47 .S[IXYRJISY
5FWYSJWX 8* &ZYWJIX QNFQJIX
+WFSHJ

+NQNFQJX 1J QF +NQNFQJX 1J QF
GZXNSJIXX ZSNY GZXNSJIXX»% ZSNY

)*8(7.59.43 8422&.7* ): ,74:5*% *9 )* 1& 51&(* )* 1& 84(.9-

1IJX XTHN-Y-X TU-WFYNTSSJQQJIXAZWNWNVZU FIRNSNXYWFYNK FNSXN VZPZS XZUU
8(47 8% IXY OF XTHN-Y- 1J Y®YJI 1Z .\WTZUJ IPNSKTWRFYNTS IPFZINY NSYJWSJ IPNS[JXYNXX

MZRFNSJX *SKNS QF 8THN-Y- NSYJW[NJSY JS Y
1J \WTZUJ XPFWYNHZQJ FZYTZW5 ZX N SUTNKX ZRHNIRMWY-- X IH Y- XZWIZW JY TZ 1J W-YWTHIXXNT
UWTUTXFSY ZS QFWLJ -[JSYFNQ 1J XTQZYNTKEXQNRMREXXTAUVWEN N NSSIQPRIXIKE YWF[IWX 1J YW
48(47 1 ANKJ -JFQYM UWTUTWYNTSSJIQX WJISTZ[JQ-X FSSZJQQJRJISY (J
48(47 5§ 5WTUJWY~ @FXXEQYA NSXYWZRJISY 1J UNQTYFLJ NSYJWSJ FZ ,WTZUJ
48(47 .S[IXYRISYX FSSZJQQJ 1J HFUNYFZ] FZ] KNQNFQJX TU-WFYNTS
WJISYFGNQNY- FYYJSIZJ 11JQIBEWSX WAYHWKTWRFSQ
1F RTGNQNXFYNTS 1JX HTRU-YJSHIX JY IJXQIYIWYRRINTEOK-VENYNGMFUS&WIY XIX KNQNF
QJX -VZNUJX UWT[JSFSY IJX INKK-WJSYJX J@RRISA]IA " WTEXIUHYRPIKKNHEHANY-WFYNTSX F[JH
TU-WFYNTSSJQQJ QF XNRUQNHNY- 1JX XYWZHBMZABIRNKS @F WHEWMEWNHNUE YQWISSTX FZYWJIX

}/\;J}JVJ_:_NZYUI\;SL XTSY QJX UWNSHNUJX VZN TSY[szgk$N>-i-§|M|TN]QETW¢W§XFqEWJ 1Z WTZL

1F XYWZ YZWJ FHYZJQQJ 1Z ,WTZUJ W-XZQYJ IJ C
8(47 5 ( QEXNSIXX ZBANYWTZUJ HTSIZNY X-!]§ E%Y\N ’\?S( 3 FKNS IPTUYNRNXJW XF XY\

IFSX QJ RTSIJ JSYNJIJW & YWF[JWX QJX KNQ Eﬁgv\}s QH_MI.P X\;sgvy(F§HK]TSIX UWTUW

JY 1J W-FXXZWFSHJ IJ 8(47 8* IFSX QJX W- |_ S BB AR WY EIE B FHYNTSSENWIX  XIX HC
&XNJ 5FHNKNVZJ UFWYNJX UWJSFSYJX

8(47 1 - @EXNSJIM¥X ZSHRYWTZUJ HTSIZNY Xf FHIYIQII{I ﬁ/ )_(X 1 ( TSY I1-XT
IFSX QJ RTSIJ JSYNJIJW =& YWF[JWX QJX KNQI\é Q.,J)é*.lég %\ll-él-j;dy}%FMID XXZWFSH
JY 1J W-FXXZWFSHJ |J 8(47 8* IFSX QJX W-LN%’ *2*& &R-WNVZJIX JY

&XNJ SFHNKNVZJ IFGZXNSJIXRB(ZBNY- JXY HISYW-J XZW YWTNX W-

XYWZHYZWJ UJ WR Y FZ\&EVZNUJX QTHFQJX 1J YNV

13X KNQNFQJX XZHHZWXFQJX JY GZWJIFZ] | 'P/\éJIHIW_X‘erZ ,\5 gyJG)NTJ% HTSSJHY-JX F

NSYJWHTESHBYWXXJIFZ HISYWFQ 13 QTLNHNJQ X [ {Q er‘”ﬁ RAXXTNSX 1J QIZWX HTSXTRR
Ib-HMFSLJ 1J ITSS-JX -YFGQNX IFSX QJ WIXUJHY 1JX W-LQJIRISYFYNTSX 38

REFYN-WJ IJ UWTYJHYNTS 1J QF [NJ UWN[-J I¥32ZX N3 SXIKSBENVXVBISERMOXNX] JS 1JZ] U, QJIJX IPFH
EXXZWFSHJ 2.& 2FSELNSL ,JSJWFQ &LJSY JY

(J W-XJFZ UJWRJY ZS FHH-X QTHFQ FZ] F7%_-F "N.IXSHJg.YSWF@l}{XUJéJk]&TSY JZ] RORJIX TWLF

\AVRFNX TWLF

WNXVZIX QF HTSXZQYFYNTS I1JX GFXJX 1J I8I' -ﬂé\]li gDZ-ﬁNWI\'I\I\}JZYJN(TSlI% Id QJIX IPFHYN[NY-
YFWNKNHFYNTSSJBY VENQJRJISY NHHRWXRFY ¥§ﬁYNTSX STS [NJ YWFSX[JWXFQJX [-IN-JX A H-
HTSHIWSFSY QJX RFWHM-X QTHFZ] VZN U JI§¥I- “&% N )Fvy(KlFlN72§WJX QF KNSFSHJ
JSYWJ QIJX KNQNFQJIX XZHHZWXFQJX JY GZ l%m %TgvSTJZRpJJSYS'%V% lbl\l:QéYJ\%/W% II\.?j( (JYYJ XYW
-HMFSLJX W-LZQNJWX 1J UJWXTSSJQX JSY \7{/ (RI% 'N%%UW?\Y(NT§N3§>§V\)§ QJX U.QJX IPFI
WTZUI KE[TWNXISY QIX -HMFSLIX 1PI1U-WNIS e gy Q7 YW SR XX WIRTE w JkkiHFHIRDS
XF[TNW KFENWJ JSYWJ QJX XTZXHWNUYJZW)&JQ.H{I;)FYI §N|\_/|V NJ % 5\7'19”%?5\?5 QJ 1-[J
QJIJX JJUIWYX JS LIXYNTS IJ XNSNXYWJIX JY N ,\l]JY—I_-i*\lFQNX JX 1Z HTSYW QJ 1JX
WNXVZIX XZW Q JSXJRGQJ IJX RFWHM-X L-TLWFUMNVZJX JY IJX GWFSHMJX
IPFHYN[NY- 1Z ,WTZUJ JJUZNX ST[JRGWJ 8(47 F HW-- FZ XJINS I1Z HTF
WTZUJ U-WNR-YWJ JY J. W QJ IZ INWJIHYJ
8(47 8* I-YNJSY ZSJ QFWLJ RFOTWNY- 1J XJ%TKZIYJ(QNE J%ME%VI\_A(]FT‘E\IXTSQSJ TLNJX 1J QF 9

ed d QP.RRTGNQNJIJW JY 1JX S5QFYJKTWRIX W-LNTSFC

8N S-HIXXFNWJ QF 8THN-Y- FHHTWIJ 1JX UWBSHKYNIS KXW REHPW i Qi TENXI 3% WISKTWHIW Q
SRJY 1JX LFWFSYNJX JS QJZW KF[JZW FKREIKKMHHHWE Iy WKIFRWNINY-X JY 1JX KTSHYNTSX

XTZXHWNWJ IFSX IJX HTSINYNTSX KF[TWFGQHXR’\B(TY,\F.PSRH d%ﬁsll FWNSRYNXFYNTS 13X XY
G-S-KNHNJW [1J XJX STYFYNTSX KNSFSHNﬂXVJ%TZ’LLIJ:J 8]’§| TYZY§SF|§ JSI JQTUUJRJSY IbZS
-LFQJRJISY @ XJX KNQNFQJX ZS XZUUTWY H\E!]?)l(JL?JJI-YYZEfi)XJZFWN)‘JQ HI—NK%*—( QTHFQJX
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1JX KTSHYNTSX W-LNTSFQJX 1J RFSFLJRJSY FSFQ"XJ X-UFW-RJSY QJX W-XZ(

JFSX HIWYFNSJIX W-LNTSX 8(47 INXUTXJ 13'RFSAYNRIIYG - MW ¥FEI N BFZQX L - JY 5 ( FKNS
L-WJW XTS W-XJFZ 1J KNQNFQJX 1J XZHHZIWKFL E%F§#'J|XJ WA NI X JY 1J UWISIWI 1JX
WJIUW-XJSYFYNTS QTHFZ] (JX KTSHYNTSX WILNPLEIFWHEIWRIYVEEY4X STZW IF[FSYFLJI 1J L

AQF LIXYNTS 1JX WIXXTZWHJIX RNXJIX JS HTF?<F>.’T_W;]L§T| .gT;Z\‘*T&'\\If\\\,fg:'ﬁ'i%&Q(x Rlfx - VAIHNINTE] W-K-W

IPNSKTWRFYNTS 1JX WIXXTZWHIX MZRENSuX' iHx"x S iNtT X "OZW NI Y TR NYRQJ

HTSKTWRNY- JY FZYWJIX IFSX QIX NRUQFSYFYWT KX WXMNEHMNY B WNIR VYT Z%3d HTS«ZJ FKNS |
AQF INWJIHYNTS JY QF LJXYNTS 1J HIWY FRNSN KN MKT SGIYHNTA XU FIW DMK SMXWR-INFNWJ 1PZS W-
QTHFQNXFYNTSX L-TLWFUMNVZJIX FZYWJIXZMAZWOEMNONX JFKINSGAWIFRWIWWIUW-XISYFYNTS
UQJIJNSJRJISY UWTKNY 11X HTRU-YJSHJIXFSUWHXIFSHNZIX L WHESH REWHM- 1J W-FXXZWFSHJ 1J;
INKK-WJSYJX W-LNTSX FZ XJNS IJXVZJQQJK]Q}]N,WTZFLUJUwJ.ngquWYQF XU-HNKNHNY- 1J QJzw
4QJ I-[JQTUUJRISY IPZSJ HZQYZWJ LQTGFQU-[UWTXUW W SK¥ZQIN[ XFZ HNHINHINYQK LIXYNTS JY Qb
QTHFQUJX XTZXHWNUYNTS FKNS 1J RNJZ] XJW[NW QJX HQN

WIQFYNTSX |[J UWTINRNY - FL(JH .]Z
1JX KTSHYNTSX W-LNTSFQJX SJ L-S-WJSY FZHZS HMNKKWJ IPFKKFNWJ

UFWYNHNUJSY SN FZ] FHYN[NYQR LIXYTNZDSHWINUYNTS SN
XNSNXYWJIX 1JX -VZNUJIX JS HMFWLJ 1J QF XTZXHWNUYNTS JY 1J QF LIXYNTS
[JX XNSNXYWJIX 1-UJSIJS YGCIZKNQZINEERINGWX J X

JY 8(47 5 ( I1PZS UTNSY 1J [ZJ MN-WFWHMNVZJ

1.89* )*8 +.1.8&1*8 .25479&39*8 *9 )*8 8:((:78&1*8 )* 1& 84(.+9
5TZW 1JX NSKTWRFYNTSX XZW QJX KNQNFQI® Ql\l-ﬁ-l,VTNﬂsFlASSY(JT)R&IY-QJ}(—H(ZW—N—KZWJ(S:Q-UJ( VZN HTS

1J QF 8THN-Y- XJ W-K-WJW ad KTSHYNTSX J]JIJWH-JX IFSX QJX KNQNFQJX UFW Q
éQ'K'IHYNTQ U 8YWZHYZW] T\I‘Id_FSNXFYNﬁQtX'I'Q—r}/NIT'RR(A7 STY.] 1J +NONF|QJX NS[JXYN
AQKIHYNTS U YVIXHWNUYNTS XTRRFNmeS_MzMJw_W@LKﬂ.)QAEM@FN;J_X_DUHTJSYWJUWNXJX X1
[DQEHT 11 J& 8THN-Y- aQEIHYNTS STY1 [ &HVFNXNYNTSX JY HIXXN
4aQEIHYNTS 0 (TSXINGQ J® FHR NN XY WSHISMER IGLON T S STYJ 0 AU-WEYNTISX F[JH IJX UF

KTSHYNTSX JJJWH-JX IFSX QJX KNQNFQJX EUBMIQINTISWNILIJESKXWER D¥NSTREH NZYW @JX UFWYNHN
afEEsI1 I 0 sQFEHNRJISY

.3+472&9.438 8:7 1*8 349&9.438 +.3&3(.E7*8

1F 8THN-Y- JY HIWYFENSJIX IJ XIJX KNQNFQJX IPFXXZWFSHJ XTSY -[FQZ-JX UFW IJX FLISHJX 1J
, QF IFYJ I1Z UW-XJSY ITHZRJSY IPIJSWIJLNXYWJRJSY ZSN[JWXJQ QJX UWNSHNUFQJX STYFYNT

8TOQNINY- KNSFSHN-WJ )JYYJ XJSNTW JIYYJ XZGTWITSS-J

& = [=
5JWXUJHYN[J XYFGQJ

& &
5JWXUJHYN[J UTXNYNI[J

& 3) & d MAG
5JWXUJHYN[J XYFGQJ

& & &
5JWXUJHYN[J XYFGQJ

1J OFS[NJW &2 '"IXY F HTSKNWR- QRVBENIHAXNNFRIX XDQNFNFFNSXN VZJ QF STYFYNTS |J

KNSFSHN-WJ =& 0 & ¢ *]HJQQJSY FNSXN VRI XX INTRF Y.NTT SX ol & HV\U\H\FYV\b—[NX QF UJWXUJHY

QTSL YIJWRJ o F « F[JH ZSJ UIJWXUJHYNI[J XYF XY F WJ

8(47 1J QF OQNXYJ 0 XTZX XZW[IJNQQFSHJ F[JI—?‘IJJS\/%%UB/IN\TI% t‘\f@ﬁ‘\?{ [\6 4J,UFX ZSJ WJIJHTRRFS
sYJ T2 sy 13 YNYWJIX *QQJ SJ ITNY

1J OZNS 8YFSIFWI 5TTWPX 8 5 F HFIS'IRIRWIZ—S(DFNSH’N(I—IFP(WN"BSIJ’Z ZSJ UW-[NXNTS 1JX U.
XTQNINY- KNSFSHN-WJIXIZEWMNTUAQI X YK NIQXKF QIZX KZy BN PX 1IJX YNYWJIX 8(47 SN XIW[NW 1J C
FI[JH ZSJ UJWXUJHYN[J XYFGQJ IDNS[JXYNXXJRJSY IFSX QJX YNYWJX 8(47 1F 8T

. . Fz ~WJ 8 RENSYJSNW XJX STYFYNTSX T:
1J FTeY 2TTI?PX F HTSKNWR- QF %(TYFYNN(TI\FVH XTONINY oy 9y [-HQNSJ YTZYJ WJ»

KNSFSHN=WJ 1Z ,WTZUJ JY 13 XJX UWNSHNUFQIX KV FRIX03 puk kNEBROAS. ~ 1F XNLSNKNHF
UJWXUJHYN[J XYFGQJ [FWNJW JS KTSHYNTS 1J QPFLJSHJ 1J STYFYNTS V:

1 THYTGWJ TNYHM 7PYNSLX F HTSKNWR NQETWQH—;\?’N?§X'&%J9 HB’SYFNWJX XTSY INXLU
KNSFSHN=WJ 1JX FXXZWJIZWX .+8 13 8(47 IYgld X3 ANQNERWFE  EY WMRY NTS B IQRARY NTS KNSFSH

8TZWHJIX \\\ XYFSIFWIFSIUTTWX HTR \WW FRGJXY HTR W RTTI*X HTR JY W\ KNYHMWFYNSLX HTR
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&5*7<: )*8 &(9.;.9+8

)JUZNX 8(47 F I-KNSN XF XYWFY-LNJ JY 0% UWNSHNUIXIISIWIHFEFZWX XV Z J

YWF[JWX QF HW-FYNTS [J XJUY UQFSXe HTS)E)'%-I >§ OEZFWN)I\§Z%WI-|:I\|/I-|fd8(47 KENY UEWYH
0 2T[NSL +TW\FWI - od)"
o 8YWTSL 2TRJSYZR - —J%q] JY 1Z HFIWJ 1J LIXYNTS 1JX WNXVZ

J (TSXIJNQ IPFIRNSNXYWFYNTS J
A .
)"SFRNHXd 0diNXNTS NS &HYNT WX IJ TGFYNTS IPZS STZ[JFZ UQFS XYW

DFU
0od 6ZFSYZR 1JFUd “S ST[JRGWJ I R
FSSTSH- ZS UQFS IPFHYNTS Ipzs Fs IFsx™ W1JY¥§ NY%F GFXJNL(J\;(ZXVXJ"I'ZTRHRTFSS;“_IF,\TN
UQJINSJ RZYFYNTS FKNS 1J UTXNYNTSSJW QJ Fﬁ - é{ SN J%
STZ[JFZ HTSYJ]YJ JY IPFKKNHMJIW ZSJ Uka ]] Q

iR

1J XJX INKK-WJSYX UQFSX HTzUQ- F[JH QJX*Fl %N‘F EUW@Y @ FXXZRIW
(TS[JWNZR JS OWFSXFRJIJWNHF 17J HFHSNJ IDFQJ\U-YJSHJ FZ WNXVZJ RFNSYNJSY
,JSIWFQN :8 JS TSY HTSYWNGZ- = QF XSW W RL NN FINW N DI 0X MeHINA BAGRITEEX. @ I NXQIFS YW TZ[J\

1Z ,WTZUJ YTZY JS UW-XIJW[FSY QP-VZNQNGW L2 NQINGYWW NRIXWH TANI-WINSKIMEI QI WNXVZJI QI
HTSXTQNI-JX JSYWJ XJX XJLRJISYX STS [NIWHS|IIMRISYYYTIY YIWRNCUFHEYFSY QJIX FYYJISYJIX
yWTZUJ 1J RENSYJSNW XF XTQ[FGNQNY- JY XRWWIBSIFSBNRQN(47 .Q XJ HTRUTXJ 1J HNSV HTZHM
©S XJUYIRGW.J 8(4F TW\OWSH- &[JH HJQNRNYJ XYWFY-LNVZJ UW-K-WJSHJX JS RFYN=-W

MZNYN-RJ UQFS XYWFY-LNvZJ QJ ,wTzuJ X4 WE&Y Az @ RV NTE-YFYNTSSIQQIX JY QNI
HW-JW 1J QF [FQJZW UTZW XJX FHYNTsls,\FQlM/\Jg X%WFV'LQM‘X,SZY‘]X X JX

HTQQFGTWFYJZWX JY UTZW QF XTHN-Y- ﬁf@ S T7
RFNSYNJSY ZS FUU-YNY FZ WNXVZJ RF2Y A '\{(Jr 'W( NY XJ XNYZJIJW IFSX

XTZXHWNUYNTS INXHNUQNS-J UTZW XFNXN 4 3%/ ﬁ 'Jg\/)\(/HQF?FéJFSJI

TKKIJWYJX UFW ZS JS[NWTSSJRJSY KF[TWFF‘;‘%gﬁé @g il Q; UOFL)

1J XJX UTWYJKJZNQQJIX STS [NJ od5 (d &R Lﬁ

odl -de VZN XTSY IN[JWXNKN-X JY |pNRUT\1A/J{>#§J-W Iﬁ,:\(ijHJX JS RFYN WJ 1J WNXVZJ
-WJSHJX JS RFYN-WJ IJ WNXVZJ HTWWJX

13 I-HJRGWJ 8(47 F UW-XJSY- XF STZ\WZQ ‘H\I\?(FYWY\IF[XXLNJ‘]X]'WNXVZJX VZJ QJ ,WTZUJ JXY

JY F RNX 8 OTZW QJX MAUTY¥WWXEBW IJYa TGO Y RKK; & 5% 1 47 95, RFYN-WJ 1) WNXVZIX XJ U
XZNYJ 13 QF WI[ZJ 13 XIX MAUTYMaXJIX 1 - BlaAT MPSKNWRY 8 177]

TGOJHYNKX IP-LFQJ NRUTWYFSHJ UTZW QR XZW3X [\NJXJ{\FSWJS [RIJUQFS
+TWAFWI  XTNY ZS YFZ] 1J HWTNXXFSHI 1J QR (FRQ IWIHMEIWHMRNEAHN N[JRISY 1IJX WNXVZIX 1J )
1z ,WTZUJ IJ d UFW FS & MAUTYM-XJIX -HTSTRRVZIX IBDFXKYMEYSIKI UWNRFNWJ X-QJHYNTSS-
JY ZS WFYNT 1J XTQ[FGNQNY- IFSX QF U%F(}JJXMYMEQJW'FJXXZWF§HJ XTSY FHHJIUY-X XZN[FS

d 1J LWTZUJ [NXJ & RENSYJSNW ZS SN[}FgZ 47 >%H\ZN\/FJ\NYXJ&8X1USTZMVW TKNQ WNXVZJ SIY J
XIX HQNISYX 1) LWTZUJ RENSYNJISY -LFQIRGSNASH I NTY My KEdFs Wz asva 9 RE2YWNX-
1J UQZX 1J d UFW FS JS

XVZJX 2FEWHM

1J ,WTZUJ FR-QNTWJ XF UQFYJKTWRJ FKNSFEV% 7%

1J IJRFNS LW!HJ o VZFYWJ QJ[NJWX 1J HW EOLJ Fij?NWJjg'XJ'TJJSVT/X FIXZXZWWNFXSVHZJJ
4QPFQQTHFYNTS 1Z HFUNYFQ JY QF wwmwa NOTY 8} FYN

1IZ HFUNYFQ = ZS SN[JFZ UQZX LWFSZQFN F Z'E?'VLLj v %VI\)(JNX)I\?VZ,\‘I];V'ZJJ[';'(XIJJ
RFSN-WJ UQZX KNSJ JY UQZX I"SFRNVZJ Q bEAKZR)

UWTLWJIXXN[J IPZS UTWYJKJZNQQJ 1J WNXVfF)%Y“\/ZJI\YQI{I%N/\?[‘]\f(YYwﬁf{T]\ﬁiﬁKKl IFSX QJ HFIW,
HEFWFHY-WNX- UFW zS SN[JFZ IPNSYJsxNY- W7 FEOAWERHd 0zx kKFENGQJ UTZW

RFINRNXJW QF HW-FYNTS 1J [FQJZW INXVZIX XYWEY-LNVZJX

4QJX 0 7TNXP 5FWYSIJWXMNUX « F[JH 13X UFW¥gSFANYX N Y XS Ok WISFAINTEI HONISY o QTSL
UJWRJYYFESY 1J RTS-YNXJW QJ KTSIX 1J HTRRRRFERYvQ kg NSWYMX K |Zy zSJ HW-FYNTS 13 [F
WTZUJ FKNS 1) HWT2YWJ QIX WI[ISZX NX%BXaW X Nid § RN F XTIt s HMYS KAVwWNxvzax vzeNQ

QIX XIW[NHIX JY UWTIZNYX o +JJ NSHTRJ 3 L-WJW HFUNYFQNXFSY XZW XTS JJUJWYNXJ 1Z W
8QF LIXYNTS F&-I)V)NJ(YU]H\D@G\N(QNY’FZR&EEELJRS::SS o WJHMJWHMJ ZSJ ozva WoRZS-WEYNTS UT

FITUYFSY ZS HFIWJ UQZX UW-HNX JY ZSJ PQEXK%(] ? FNSFSHN WJ
IZWFYNTS 1JX UFXXNKX JY IJX UWTOJHYNTSX IJ KQZ] 13 YW-XTWJIWNJ TFS

QJ GZY IPFR-QNTWJW QF XYFGNQNY- 1J HOXXNMIISNIW XWFY NJ ISV LI W QJ

GNQFS 1J QF [TQFYNQNY- 1Z RFWHM- a8(47 [NXJ o RNSNRNXJIJW QJX WNXVZJIX TU-WFYN
AQF YJHMSTQTLNJ JY QJX ITSS-JX JS FR-QMRHYWISIY -® PIZY MDM SBYWIZ JIS)Y ®RFYWJ YTYFQJRJISY
ITSS-J LW/HJ =& ZSJ UQFYJKTWRJ I[-IN-J BKTABY LT HIWSFSXFY 8(47 YTQ-WJ ZS HJIWYFN
MTQNXYNVZJ UTZW FR-QNTWJW QPFQQTHIFYWNFIYNTESIGFUNIYWR IWYXIRFFHYN[NY-X JKKNH

UIJWKTWRFSHJ JY KF[TWNXJW QJ I-[JQTUYIRIPNI QIXSRIXFMIX IPFYY-SZFYNTS FUUWTUV
RTI-QJIJX UWTIZNYX JY XJW[NHJX 48(47 SPF FZHZSJ FUU-YJSHJ FZ] WNXVZJX
8] W-K-WJW o QF XJHYNTS 0 50Fs XYWEVSUNRAFNVYEY I8 U2 WZYEYNTS
[IXHWNUYNFS WAFRWQF S 1JX HEY-LTWNJIX 1J WNXVZJIX HN IJXXZX XTSY I-Y|
RQIHYNTS lfl +FHYIZ7ZWX 11 WNXVZ71 1Y R-HFSNXRJX |
(TRUFW- o XZW QF GFXJ IPZS U-WNR=-YWJ W-[NX- UTZW o WNXP UFWYSJWXMNUX ¢+ OQWRFRGEMYNSTS UT:?

dRNQQNTSX IPJZWTX UFW WFUUTWY = ZS WJ[JSZ GWZY IJ HTRRNXXNTSX IJ RNQQNTSX IPJZWTX JS [
odWNXP UFWYSJWXMNUX « XTSY NSHQZX IFSX QJ W-XZQYFY 1JX XJW[NHJIX IPFXXZWFSHJ
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1IX YTQ-WFSHJX FZ] WNXVZJX AQJIX XH-SKWNTUWH SB8XIJRGQJ 1J XH-SFWNTX 1-YJV

1JX YTQ-WFSHJIX FZ] WNXVZJIX WIUW-XJISYJIs¥TPEHNRMWI R KW 0% RFs K TNX gAY WORIX JY U
1J LFWFSYNW VZJ QJ UWTKNQ 1J WNXVvzJ 1z QRNBUF RV xNESTREY.A47 R4S s[-SIRISY XZW QPJ
F[JH QPFUU-YNY FZ WNXVZJ &KNS 1J [-WNENITWESYZzRNFINY 18PNV NIk | ZRFNX QP-[FQZF YT
JWTZUJ WJIXYJISY JS IJ«u 13 HIX XJZNQX qi/ -~ G YR WINSIMI A I -HQISHMIW QPFIFUYFYNT

INKK-WJSYJX RIXZWIX IP-[FQZFYNTS 1Z WNXVYFYIkNNIXEW X TYIWHENTSSIQQIX

UWJISIWJI UQZXNJIZWX KTWRJX XJQTS QJIX TN%YWE]N(S¥€JXWIQ|¢N§§\§%§%J& QJ

SN[JFZ IPNSKTWRFYNTS INXUTSNGQJ *QQJX UUZNJSY = QX

ITSS-JX UWTIZNYJX UFW QJX RTI-QJX NSY?\@%%% Wf‘\HYN%SXHQW FHAYNTSSFGQJIX F[JH
XZW 13X F[NX 1pJJUIWY X IPFZYTWNXFYNTS I-KNSNX FZ SN[JFZ 1Z UTWYJKJ
AUTTQX WNXVZJX O WILWTZUJRISY Rzvzd %3%2@‘%” 2RXNK QI UTQNYNVZIX TPNS[IXYN
HTQQJIHYN[JRISY JIMFZXYNK 1pZSJ TZ UQH 'BkRI'B‘Z UJ & s 4 X 5 EY PPy WSTIXYNX - (JX QNR
UW-XJSYFSY 1JX HFWFHY-WNXYNVZJX XNR PERR-THE YOIF R yNWY 7 -LNVZJI TIX FHY
RTI-QJ NSYJWSJ XZW ZSJ GFXJ -HTSTRNVZA éﬂ“WJ QAT 29WEZENTS RNSNRFQJ RTAISSJ
U-WNTIJ 1J WIYTZW 1J FSX QpJ]UTXNYN'T'érVYJYWN%b'?Pﬂx‘\P'Eg'NYWﬂ(X NS[IXYNX (IJX QNRN

ZS UTZWHISYFLJ 13X KTSIX UWTUwJIXx INMIRNEYFAS vl‘QTZ\H‘fz]@JRFYN “WJ IPNS[IXYNXXJIR:

UJWRJYYFSY 1J UW-[JSNW ZSJ HTSHISYWRWNR R YVIRIGEWIWMWN XN 25 1
REINRNXJIJW QJX F[FSYFLJX IJ QF IN[JWXNKJ\IHFYNTSd

JX QNRNYJIJX UFW WNXVZJ XTSY QJX QNRNYJX L
UTQNYNVZIX IJ XTZXHWNUYNTS JY IPNS[JXYNXX.

1* 2¢9.%7 )* 1& 7&88:7&3(*
SWNSHNUJX 4Js QJizw FUUTWYFSY XJIX HTRU-YJSHJIX IFSX HJ

N
1F W-FXXZWFSHJ JXY ZS HTSYWFY FZ] YJWW%%§ Y)81QF>|(N \<(ZJ QQ]DFSFQ X3 JY QF ¥

W-FXXZWJZW XPJSLFLJ & LFWFSYNW ZSJ Q

X J ‘
H-1IFSYJ HTSYWJ YTZY TZ UFWYNJ IZ TZ |Jxav§§|x9 W%@Y%gé I)‘QH\N@_{ VUJW QJzwW FH

FZ] YIWRJIX 1P2SJ TZ UQZXNJZWX UTQNHJIX W?:Js > W \EV\HFL: TZRjZf(]XU\JNST'ZF'\;{p;

IXY INKK-WJSYJ 1J QPFXXZWFSHJ UWNSHNU | 'iT§<%E e s

UQZX -QJ[- 1J RZYZFQNXFYNTS UFW _TSJ L- T ﬁfﬁ N>\(/ “]J u?— W E ] -
FOOWEENT e T2 YEVEREREYY 1ax utwyakaznoo

IPFHYN[NY -

1JX W-FXXZWJZWX ITSY 8(47 XTSY L-S-WFQJR
FTSHYNTSX HTSYWJUFWYNJ IJ HIYYJ FXXNXYFSHJ & YWF[JWX
1F W-FXXZWFSHJ XJ I-HQNSJ JS VZFYWJ KTIH¥Y NHSI R SIKXKAISYRZQQUXVZI XZW QF GFXJ 1J H
aJQQJ FUUTWYJ o QPFXXZWJIZW INWJIHY ZSIPNQIKWIEWRSIN X-HZWNY- IJ XJIX

KTSIX UWTUWJIX JY 1J XF XTQ[FGNQNY - FNSXN VZPZSJ UWTYJHYNTS HTSYWJ

ZSJ [TQFYNQNY- UTYJSYNJQQJIRISY -QJI[-P 1T W-kd W r X H£WKv 2 %
XNSNXYWJIX TZ 1JX -[-SIRISYX 1PZSI KW-YGMBNY -XZ IV 268 HIZ/ON K YN [J X

FSTWRFQJRJISY -QJ[-J XJ UWTIZNXJSY JS;QJ HILIWMENE R PR 'BEY-LTWNIX 13 HTZ[IWYZ

HIWYFNSX RTSYFSYX KNJ-X HTSYWFHYZJQC?J]iq( FNEY Iy SIRE S XENTS X KFHZOYFYN[JIX
HZRZQ

8JQQJ FZYTWNXJ -LFQJRJISY QJIX FXXZWJI2WXX oQF HIFWME YW I VQBNRT SIFISXYQF RFOTWNY- 1JX
RFINRZR VZPNQX UJZ[JSY HTZ[WNW FZ YNNGRNLEZS DSNSNEYWFHNYZZIRRNIIIJ H-1JW JY QJ W-
X-WNJ 1J XNSNXYWJIX JS QJZW UJWRJIYY FEYW YN X KX HWKNWIZ1JX BIWNKENEX YAUJIX TZ HFY-
UTWYFSY XZW 1JX WNXVZJX UQZX STRGWIHISIYAVEBYXIRRURWIY SIWX FXKBW-X UFW QF H-IFS
FZLRJISYJW JJHIXXN[IJRJISY QJZWX GIXTNSKWMBNNFX[JWHZARUWNRF& 4TI SP-[FQZJSY UFX X-U
1J XTQ[FGNQNY- JY ITSH QJZWX KTSIX UWWMNMYZIX NSIN[NIZIQX HTZ[JWYX IFSX QJ HFIW
4JQQJ UJWRJIY FZ] FXXZWJIZWX 1J INXUTXJIWTISXQWAIANH N YE ¥ VKNL 19K NFBARYNPIK 1JX UWFYNVZJ:
JS HFX 1J XNSNXYWFQNY- JJHJUYNTSSJQQH-IFBYJ NQX I-UJSIJSY IJX I-HNXNTSX 1J HTZ[JWY

4JQQJ FUUTWYJ FZ] FXXZWJZWX ZS HFUNYFOFMW Q2 & XTNYHWVKING YIIMPH EH@F H-1FSYJ

1F W-FXXZWFSHJ SJ I-HMFWLJ HJUJSIFSY)BEX Qf HEIMGYJPASKHIXXNTS KFHZQYFYN[J QI
JSLFLJRJISYX [NX o [NX IJX FXXZW-X 5FW FNTEXZWRZWSHTZEW X 22 W TE BT WYNI 1Z WNXVZ!
H-1JW o XTS YTZW a IPFZYWJX W-FXXZWJZWRFXYOYEHSKH WX YnMHINKAIT 88RNHgXZ UFW 1JX UTQ

ZSJ UFWYNJ 1JX WNXVZJIX XTZXHWNYX JY E2 ZMTERy v HYKNM G xAQRWNRs K FXXZW- ITFSX Q
QN-JX 8 HIX WNXVZJIX UWTLWFRRJ 1F KFHZQYFYN[J JXY S-LTHN-J X-UFW

UTQNHJIX IPFXXZWFSHJ W-FXXZW-JX 1JX KFHZQY
'S W-FXXZWJZW UJZY FZXXN OTZJW ZS W,QJ FHIMITBXIMN Q FREZ WIN X XHIA K FH-JRSYPXW 1IJX WNXVZIX N
4JS QJX FNIFSY o I-KNSNW QJZWX GJIXTNS X HITSZ WYX W RS 8 J ZIWXa YRVIFNKY-W 2B W FX X ZWFESHJ |
QJ UQFS 1J W-FXXZWFSHJ QJ UQZX JKKNHFQHIX FXNNRBNNJIRNIZ]QUQWXNKMIFVMNYQXZW] W-FXXZWFS
SN[JFZ 1J HFUNYFQ JY QJZW RFWLJ IJ XTQFYGNQEMXIX 1JX KWFNX JSLJISIW-X UFW QPFHYNJI
4JS KTZWSNXXFSY ZS [FXYJ -[JSYFNQ IJUFWYWNAHQXNIWP FHXANXQNSKIFZ UJWXTSSJQ XTSY
STYFRRJSY JS YIJWRJIX 1J UFWYFLJ 1J XF[TRW-KFNWIW QF RINGYTB3WIX KFHZQYFYN[IJX HMFV
UWEYNVZJX JY IP-[FQZFYNTS IJ RTI-QNXFHRNSNXY W-T ASNRPNIZIQNRNSE 1F UTXXNGNQNY
1JX WNXVZJIX X-UFW-RJSY FZLRJSYJ S-FSRTNSX QF UTXXNGNQN

YEFWNKJIJW QJ HTSYWFY 1J KF«TS UQZX OZXYJ UFW V
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7-FXXZWFSHJ UWTUTWYNTSSJQQJ JY SBI LLRNTBNMWYNTSSUIDQFHYN[NY-X 1Z WTZ

1IX YWENY-X JY QJX KFHZQYFYN[IX UJZ[JISY3®\WF XJ 4% WK p2tdvg D xided BramPaod J 8 (4 7
UWTUTWYNTSSJQQJ TZ VZTYJ UFWY JY TZ. NN g(FTSsUWITRIIENT$BIRQIZ] XILRISYX TU
JIH-1JSY 1J XNSNXYWIYTL KU2{AWY ZWJ ZS HISYWJ 1J HT¢YX +TSHYNTSX ,WTZUJ 1JX XJL

JFSX QJ HFX 1J QF W-FXXZWFSHJ UWTUTWVN\‘r%(é?ggS XTSY, 7 1 QPERWNINYG;8(47 5 ( WIXUT:
W-FXXZWJZW JS HTSYWJUFWYNJ 1pzsd UTWRNTEWZ SEW VNG Uw WA S g e SHI ITRRFLIX

R IBYy - STBR ARSI S O YW-XISY ITHZRJ:
X W R WRNG £ - 8(47 1 - WJIXUTS
N [NJ JY XESY- -LF
TSI ShE AR INY X VZN WIUw
WS x YZENY NIRSHQEwy XJIQTS . +7

1IJ QF UWNRJ IPFXXZWFSHJ KFHYZW-J UFw JRIR
H-IFSYJ HTSYWJ HJYYJ R®RJ UTWYNTS 1J "ONsSX M/;E
H-IFSYJ FZ YNYWJ 1J QF 1JX UTQNHJ X HTSHIWS.
J
X

<
n
>é_.
30
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<

N
W-FXXZWFSHJ STS UWTUTWYNTSSJQQJ JS i’gf-u'svwr %
GNFNX IPZSJ MYZW\GIXXWIFXXZWJIZW NSIIRSINATEHE NXE
1J QF YTYFQNY- TZ 1pZSJ UFWYNJ I-YJWRNS ® R

UFW XNSNXYWJ TZ UTZW QJX RTSYFSYX ngyf?’\ﬁi%T?—%gQ TV%TS\/YZBJVWJ)&@JY'H]R? HTRRJ YJQX |

I-UFXXJ ZS RTSYFSY KN]- FUUJQ- w-yJsYNPLTY F XJHYNTS U -YF

KWESHMNXJ 1Z W-FXXZWJZW JY OZXVZbao Z§TL563%T@@%W|§ SRR IS HHEWMESY R SINKK-WJSY X
W E XX ZWESH Y TIWNXVZIX JY TKKWF INKKZWISYX UWTIZNYX JY X

FZ YWF[IJWX 1J HFSFZ] INXYNSHYX QJX WIXUTSX
"NJS VZJ QJIJX XNSNXYWJIX XTNJISY L-S-WFQXRINSYIUQWX ZUNRBEWIYZ]-YFSQ QPN XZW QF GFXJ 1J |
HFIWJ IPZS HTSYWFY VZTYJ UFWY VZJ IFSXSQIXMRIBYXNEGIZEWSUEXVBEFNKEWLI 1J QF LIXYNTS
JIH-1JSY 1J XNSNXYWJ NQ JXY L-S-WFQJRJEVYWNIEN ZNNFRUIQ JI PN XMW IRISYX 12 ,WTzZU
HMFWLJ IJ XNSNXYWJX FZ UWTUTWYNTSSIJQHITRWQXRYIWRNW I YoH THRIQEINTEXX1IXIZ] XJILRJISYX
HTSYWFYX VZTYJ UFWY UJZ[JSY ®YWJ W-UMN-XVAPIRRJITIXY IBNRIMFIVWI 1IJX NS[IXYNXXIR.
QPNSIJRSNY- TKKIJWYJ FZ YNYWJ 1Z HTSYWEFM7 :5 HOBYWFZ]IURMKCEXKZWEFSHITSYWFYX *QQJ
UWTUTWYNTSSJQ SPNRUQNVZJ ITSH UFX KOWAWRQSYHVRWAII IXTHNIWX IJHIJUJSIFSY HJIJX FH
W-FXXZWFSHJ HTZ[WJ ZS WNXVZJ UQZX NRUWMHNYYZEB R VRISMHSKH TEXNFW-IXpZETRRJ XNLSNKNH I
HTSYWFY JS J]JH-1JSY IJ XNSNXYWJ .S[IXYRJISYX SPJXY UFX HTSXNI-W-J HTRRJ ZS XJ

UW-XJSY-J HTRRJ YJ%IFSX QJX -YFYX KNSF
J

SN
1JX HTSYWFYX JS JJH-1ISY 13 XNSNXYWJI XE§¥u%T4P$Ys XTZEHWNP YW x TU-WFYNTSSJIQ!
YWFSHMJ :S W-FXXZWJZW TZ zZS LWTZUJ 13 W-FXXZWJZWX FXXZRJ ZSJ

YWFSHMJ 1J WNXVZJ QTWXVZPNQ [-UFXXJ 13X RHASMFSY-XNJIIQ&F(MN-XTSYNIBWZHYZW-IX FZYTZ
OZXVZbo HTSHZWWJSHJ I1PZSJ HIWYFNSJ OWNRNV¥SFQJIKJIIRTIRIDESWNDS ZF KTSHYNTSX W-LNT
FZYWJ W-FXXZWJZW TZ ZS LWTZUJ |J W-FXXEWNIVEK FXXZRIFQW-YWFSHRI&IIQF +TSHYNTS W-
WNXVZJ XZN[FSYJ 1J HZRZQ 1J YWFSHMIXNHFEHMEKHNWZISIVROQRI +TSHYNTS W-LNTSFQJ I
UTWYJKJZNQQJ XTZX OFHJSY JXY FUUJQ- (MPMZAWFRREY NITYS HFWNKVIZBQDHFXXZRJI 1IJX WIXUT
UWTYJHYNTS W-XZQYFSY |1J QF YWFSHMJ XZHFWNWZWNT3R®Q JYUFRXXWITZQF (MFVZJ +TSHYNT
WIXUTSXFGNQNY- -HMTNY o QF H-IFSYJ 4SIINYKTZSWYRNDS2WXZW[ASYPWFSYORWNINVZI JY HTS
WNXVZJ XPNSXHWN[FSY NRR-INFYJRJISY FRZ'KMFRIX IDNSKWFBHYINTS$I KNSFSHIX WJIXXTZW
W-YJSYNTS 1J QF H-IFSYJ VZPNQ XTZXHWNYWZEZ] YWFSHMY X UIFNRAFNWI JX XIW[NHIX 1JX
YWF[FNQQFSYJ TZ YWFSHMJ GFXXJ 1J W-KXRYWHKSHIBLPN 8§ IKXIEFMEYKIX HQ-X I BTZWFWYNY
XNSNXYWJ :S XNSNXYWJ ITSY QJ RTSYFSYZIXVIXHIWOEZNXVYS Xz QFAWVNIWWHY ZQWF] 1JX +TSHYNT
W-YJISYNTS 1J QF H-IFSYJ JSYWF2SJWF 1JX BJIQF XXHNNME QJ WUFSWEMHZIWID TWLFSNXFYNTSS
QF YWFSHMJ GFXXJ RFENX UFX UTZW QJX W-FXXZWJZWX 1JX _YWFSHMJX

XZU-WNJZWJIX .Q JXY UQZX KFHNQJ 1J UW-ngfl\l}lvV‘;&XxsWsﬁiYWDéN?F'f)?zQ?i RTSIJ JSYNJ

YWFSHMJIX GFXXJX HFW NQX XJ UWTIzZNx3€ QAR V7 RR XS NQGNERAX 1) QF UWNSHN

N
0

HTRRJ IFSX QF W-FXXZWFSHJ UwTuTwyYNTSSINIRY SAZxBwNGW £ XY SS- FIIH QIX XTH
FHYZENWJX INXUTXJSY 1J UQZX 1J ITSS-JX U]TYZ(%/(VF\}'VNK%WJ% REWRxvzaxX X PAkIRGCWI 8(4:
FSSTSH- QF HWSEYNTS 'f378(47 *zwTuJd 8* zs

OFHJSYX IJ RESN-WJ UQZX X¢WJ _
IPFXXZWFSHJ .&7) FKNS IJ LEWFSYNW FUW-X Q.

1JX UWNRJIX UFAFGQJX UFW ZSJ H-1FSYJ @R HTE{BWNYZWIZW UTZWIDGENHIX TKKIWYX a XJIX
HTSYWFY JS JJH-1JSY 1J XNSNXYWJ SJ JXYSVUWHNSHNINVOIRY SRIQPFXXZWFSHI INWIHYJ 13
UWTUTWYNTSSJQQJIX FZ] UWNRJIX WJI«ZIX MEW QF HESFHBI S N AW F M XISV I2WYJ KNQNFQJ F +
SPFXXZRFSY UFX ZS WNXVZJ INWJHYJRISY UOFSTWYWTSSIQ *S WI[FSHMJ
QJIX UWNRJIX UFA-JX UFW QF H-IFSYJ FZ W-FXXZWJIZW IFSX QJ HFIWJ IPZS
HTSYWFY VZTYJ UFWY XTSY UWTUTWYNTSSJJQ}T%(J]% YU\?/N%?IWW RIPEVER Y WINX U, QJIX
H-IFSYJ JY HTWWJIXUTSIJISY o XF UFWY 13 ‘AT AN 12" win &y AR X I TRRELIXCJY QF WJXI
PEgYWRTGNGE N R RWMyINY HFEYNTS QF 1-HISSF
NSDF, HT S P BERS BLIX WNXVZIX HAGI
7. XX 8TQZYNTSX FSI (JIF
i j: ?Hj-if_l%f JJ-%&JTEQQ&FJ\I&]@@ WEWN (Y N S L
i VTS (o 8T ZXHW YR TS JY 5 ( 'ZX
Egﬁg’MVW‘IdeW&(Y%WT'ZNYX JY XJ

7T-FXXZWFSHJ STS [NJ

UQZX IFSX ZS HTSYWFY VZTYJ UFWY QJ wWRE%
ZSJ HTRRNXXNTS 1J HIXXNTS @ QF H-IFSY F\p
MEGNYZJQQJRJISY KTSI-J XZW QJX KWFNX EX
FHVZ-WNW HJX FKKFNWJX A~ HTRUWNX QJX'#
UWNRJX QJX -[FQZFYNTSX JY Fzywix KwHEN
S[JSYZJQQJIRJISY NSHQZWJ QJ UFNJRJISY JS ?(VTJZY\y
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1J XJLRJSY 8(47 1 - TU-WJ IFSX QJ RTSIJ J8YWIW WYNBE[JIMWDRRIISNHFYNTS KNSFSHN-WJ L.
XZHHZWXFQJX JY KNQNFQJX 1J 8(47 8* , YWFUNVYXQHJI WQKXSRENBHYNITS JY FSFQ”XJ KNSFSH
JXY UW-XJSY IFSX YWTNX W-LNTSX IPFKKFNWWIXHYQRIS &R-WNYQTXUDFEISW-LNZVBFGQJ OZWNIN
*2*& JY QP&XNJ 5FHNKNVZJ HTZ[WFSY IJXHVRRYBNHFF¥RXSZWFBSHITEINUHIX MZRENSJX [-[JQ
XFSY- F[JH YWTNX QNLSJX 1J UWTIZNYX QB [IWYNXKIRIISYXF 2TSMINPTLINI 9OWFSXKTWRFYN
QJX B8TQZYNTSX KNSFSHN-WJX 8(47 1 - MWPHRYXUWFPHMXY&aREXXNEPWIWTVWERFYNTS HTSYW, QJ IJ
IN[JWXNKNHFYNTS UFW _TSJX L-TLWFUMNV@ZX IJFNZ UFWT QNL SIKTZUUWYIHNSXNSZNY- IPFHYN
5TZW ZSJ IJXHWNUYNTS [J HIX UWTIZNY X WX XVIAN KN HIEKY 26MNGER - MIVREERQET [J WE KEN IV J X
XIJHYNTS U 7-FXXZWFSHJ [NJ UWZIJSYNJIJQQJIX JYWWXB FRRIJISYPRNMW J X

8(47 HTRUYJ -LFQJRJSY ZS HJISYWJ 1J HIUXYXIGEZ-SNERXX50ZSNYYX - © YWF[IJWX 8(47 8* JY
+TSHYNTSX ,WTZUJ « IFSX QJ UW-XJSY |THZRHISAW MFRIGIKI I X XKXNDRINRAIG@GKIX HTSXYNYZISY 1IX F
ZSN[IJWXJQ 1JX +TSHYNTSX ,WTZUJ SJ HTSRQRFHENYRIUSFHSY ZXJIZGTRNYRNNEZ] 1J XTZXHWNUYNTS |
TU-WFYNTSSJQ JY SJ L-S-WJSY FZHZS HMNKKWQITILERKE¥FNMW XX XTW]NHHEX XaVIRNQIZW FOTZY-J

XTSY WFYYFHM-X HTSHJIJWSJSY XU-HNKNVZJRTQN YNV 2W TKNSFBHBIWI AJWMISYI &Z I-HJRG
®YWJ INWIHYJIJRJISY FQQTZ-X SN FZ XJLRISHTRUYFNY¥ZIZPNWISY STS [MQNISYX IFSX QJ RTS
9TZYJIKTNX QJIX HT¢ ¢YX NSINWIHYJRJISY FHYWXIGZFEIN X XIWMETYU FXQIQVM XX KK] GNJIS 1JX UWTI
XIHYJZWX TU-WFYNTSSJQX JS KTSHYNTSHTISKH®QIXQJIX FWTUFWYNYSISIN[JWXNKNHFYNTS -
FUUWTUWN-JX 1JX +TSHYNTSX ,WTZUJ JSLYNXVZYX QUM ITHIL:IYDWHUMNIX VZI 1J RFWHM-X

[-UFWYJRJISYX FZ XJW[NHJ 1J QPJIJSXIJRGQJ IZ XWX DN NIQYX XXTWRVPHAMNWNLYJX

NSYJWSJ QF INWJIJHYNTS KNSFSHN-WJ KNXHFQNY- HTRUYFGNQNY- HTSXTQNIFYNTS

7+&88:7&3(* 343 ;.*
1J XJLRJSY STS [NJ NSHQZY QJX YWTNX U, GQIWWNRFEIN[NYONXENPIXYX (TSKNXHFYNTS *JUWT

B7-FXXZWFSHJ 2,&d SWN[FYNTS (*3) JRGFWLTX JY WIJXYWNHYNTS:
48(47 "ZXNSJIXX 8TQZYNTSXd II[NXJIX
&(JIFSY +FHZQYFYN[X HW-- JS 1PJJUIJWYNXJ 1J 8(47 XPFUUZNJ XZW XF UW-XJSH
9WTNX U, QIJX HTRUQ-RJSYFNWJX 1Z 3TWI 2NFRN 3J\ >TWP JS *ZWTUJ 5FWNX ?
4QJIX -VZNUJIX 5 ( LQTGFQ (:4d 8NSLFUTZW -TSL OTSL
45 ( 8TQZYNTSX 1J 8TZXHWNUYNTS
45 ( 'ZXNSJIXX 4UJWFYNTSX &XXZWFESHJ I-HJSSFQJ

8TZHNJZ] IPFUUQNVZJW ZSJ FUUWTHMJ HTM-WJS
7T-FXXZWFSHJ IJUZNX FSX 8(47 G-S-KNHNJ IPZSJ UTXNYNTS

1J U,.QJ IPFHYN[NY- IJ W-FXXZWFSHJ STS ME&N 12ZNaYIWRIV X VUFIKYNHNUIW = QF UQZUFWY
UWTLWFRRJIX 1J W-FXXZWFSHJ UWTUTWYNTéé".]JQgéfg‘} LrfFsS B w Ku Pl WN €980 gk X ZWJIZwW X QJX
XTZX IN[JWXJIX KTWRJX WLFSNXFYNTSX UWTKJIJXXNTSSJIQQJIX JY QJIX TWL

AITRRFLIX HTZ[JWYZWJ 1JX ITRRFLJIX FZ]Q3]N8§§|3Y81(34X7 L3<JZVD‘Q’J>1Y W-FXXZWJ UWJIXVZJI YTZX
INWJIJHYJX TZ NSINWJIHYJIX QN-JX = 13X NSYIRWZNROHEXTBRBINENY-X HFzX-Jx

UFW 1JX NSHJISINJIX TZ IPFZYWJIX WNXVZJIX47HT RN X R IFWHT X T¥XWTUMIXXTQZYNTSX X2\
(SFYZWJQQJXd XNYZFYNTSX QTHFQJX

ASWTUJWY" (FYFXMAWTWWDNTXJ & XIX HQNJISVKT 3 XWTAREY XYEX IFWI 1JX ITRRFLIX 8 QF HTSX
13 W-FXXZWFSHJ UTZW HTZ[WNW QJIX WNXWZpx QX A W ¥ P WIT YMWe HY 2w 3
SEYZWJQQJX JY QJX WNXVZJIX ITRRFLJIX 'FéS%TQﬂJV\/W%'Wﬂ%&W‘MQXZWJ A HTRUWNX QJX ITRR
&FZYTRTGNQJ HTZ[IJWYZWJ 1JX WNXVZIX 143k RREGEX \RAW-WINNX BX] YWF[FZ] IP-YFSHM-N
HTWUTWJIQX QN-X & QPFZYTRTGNQJd -Q-RJISYX 1J QF HTSXYWZHYNTS JY

AYWENY-X 13 WIXUTSXFGNQNY-  HTZ[IWYZWJy bk YNTMIXUGBERKNRBEHIHNHVR@EFQJI YIQQux

L-S-WFQJ 1J QF WJIXUTSXFGNQNY- HN[INQINYWTIZNXXWIYFYRTRFa QPISHTSYWJ 1IX H
WJIXUTSXFGNQNY- HN[NQJ UWTKIXXNTSSIQQJ X UTSXFGNQNY- HN[NQJ

1JX -VZNUJX XTZXHWNI[JSY XZW QF GFXJS(lﬁ[f}@@\ﬁyl\bTﬁj(X IF‘PQWM\'S(Z%éJ [INXNTS LQTGFQJ |
XTUMNXYNVZ-JX YTZY JS WIHMIJWHMESY IJ-QEV\H_gé]W)@Nl@%YUJJ(Y\I‘{";(XI\FéJF\UJVZEbM*XW-XN|JSYNJQ
NSST[FSYJX UTZW QJZWX HQNJSYX JS ‘YNVSTI'EXJ(\AWI\TJQ}B(FGIWFU(#\‘XTﬁFéz\E“ﬂJFQVJXQJX G!YNRJSY
JJUIJWYX 1J STX QNLSJIX 1J GZXNSIXX LQTGFQPEXYWZHYNTSX UZGQONVZJIX YJQQJIX VZJ QJX

(W-INY JY HFZYNTS [NFIZHX JY QJX YZSSJQX

)JJUZNX UQZX 13 FSX 8(47 JXY ZS QJF&JNFRNJISIFQ 1J QF
W-FXXZWFSHJ HW-INY HFEZYNTS JY 1JX WNXg\(43XyWHUN KN VS IXx KJZWEINHX FES W IR XX ZWFSHI |
QF HFUFHNY- 1J XTZXHWNUYNTS JS IZ RFWHM- 1J QPF[NFYNTS HTRUFLSNJX F-WNJ

AFXXZWFSHJ HW-INY XZW QJ RFWHM- ITRIX¥NVZYNIYS oL R NBFWYFYNTS
AHFZYNTSSJRJISY 1J IN[JWXJX SFYZWJIX HFZYNTSX I1J REFEWHM- HFZYNTSX
UWTKJIXXNTSSJQQJIX JYH

1JX FHYN[NY-X 1J (JIFSY +FHZQYFYN[J XTSY NSHQZXJX IFSX 7-FXXZWFSHJ 2,& JS JS (JIFS
XU-HNFQNY-X
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2FWNSJ JY «SIJWLNJ a QPJS[NWTSSJRJSY JY QJX ITRRFLJX NSYJWSFY

1P-VZNUJ I1-IN-J 8 QPFXXZWFSHJ RFWNSESIIRUUWTIEMYHTEMAWISYY JY 19 QTSL YIWRI 8(4
HTSSFNXXFSHJIX QTHFQJX JY HTRU-YJSHIRTRSUSWSFRNYIWINXI NI RYNTS 1JX WNXVZIX
UTZ[TNW W-UTSIWJ Fz] JS0Jz] 1pzS JS[NWINSRYSVIHSHWZRENNYYs JY KQJIINGNQNY- UTZW

8(47 TKKWJ 1JX XTQZYNTSX KQJINGQJIX JY BPXZESS X o X%d Kx NPIVX IBSYUFWYNHZQNJIW IFS)
YTZX QJX XJLRJISYX 1J HJI XJHYJzZW HTwUX QF BERNWWERYRAEZZHIXENYSX 1J QF WIXUTSXF
WIXUTSXFGNQNY- RFWNYNRJ 'NSIJWX FSI +FHNQNYNJIX

(JYYJ QFWLJ LFRRJ IJ UWTIZNYX ITSSJ QF YMBXXNLINBNXX FBT GIOMNNITSSYXX NMNJISY -LFQJRJISY H
HTZ[WNW QJX WNXVZJX XU-HNKNVZJIJX FZ YWHSXUJKWANRRBRWXN XNRIAHWNRERIFWZQJ XA*SINHFY 1Q°
HJZ] NSY-LW-X IFSX IJX HTZ[JWYZWJX HTRUAFRNXNSIXNX WAQZXIRFXNVLEAXWYFNSX HFX 1JX FLJSYX

XU-HNFQNX-X NS[JXYNX IPZSJ FZYTWNY- IJ XTZXHV
(TSXYWZHSNNSJIWNSL

&[JH XF UTXNYNTS 1J QJFIJW XzW QJ RFWHMESY Zz&HHZQYWFAMN [ )

XTZXHWNUYNTS HTM-WJSYJ JY XYFGQJ Qb-VZNUJ IP#Sly- $NHWN I s 86477 THWY B9 RTSINEQ 13
QFWLJ -[JSYFNQ 1J XTQZYNTSX 1J W-FXXZWFKhHHZHVYRRXXIWES AW (T SXRYEHIW T SKAISZ QRRwNN Y
9TZX TNXVZIX (MFSYNJW (&7 JY 2TSYFLJ 9TgXyTNXMVZYXFREK N FNSKN VIRIFS1J HWTNXXFSYJ 1J
UJWYJIX 13 UWTKNYX TZ WIYFWI FZ 1-RFWWEtd ZHREPSX 1Y RW- FX X ZWNESOY WEXZQYFY N[ (JYYJ
HTZ[JWYX UFW 1JX LFWFESYNJX RFHMNSJIX @2 ZXNSNG XI X FEXS QYW ZHWHEMEWX uwawdy I X 13
-VZNUJRJISYX -QIJHYWTSNVZIX RFHMNSIX UJHRRIXL hEkW E WX X HFEXSX WEPHMNTS o Qb-HMJIQ
GWNX IJ RFHMNSJX JY RFHMNSJIX -VZNUJRJIS W sRIMMEEINVEIXNYQBENRRWI 5 (1 8(47

("GIW &QYJWSFYN[JSTQZYNTSX
&QTWX VZJ QJ SZR-WNVZJ XJ L-S-WFQNXJ -
TUUJ 13X UWTIZN
UWTUTXJ 1IJX XTQZYNTSX | FXXZWFSHJ JY n QXXZWFSHJ STS YV
FNIJW XJX HQNJSYX o KFNWJ KFHJ FZ] H" J YFIJ 8(47 JS REYN-V
HTSXYFRRJSY 4ZYWJ QJX HFUFHNY-X QJX 13 W- EXXZWI
{ ;‘4 HTSYWJ QJ I-[JQT
(WXNYIWRIYYFSY 1J H
JY IPFZYWJX R-HFSNXRJ)
GJXTNSX XU—HNKNVZJX 1IJX HQNJSYX

UFWYJSFWNEYX @ QTSL YJWRJ 8(47 XbFUY
YIHMSNVZJIX UTNSYZJIX JY XZW QPNSST[F)
HQNJSYX JY QJ XJHYJZW IFSX QJ I-[JQTU
QPFXXZWFSHJ HAGJWS-YNVZJ

TNXVZIX FLWNHTQJIX

&Z YWF[JWX IPZSJ FUUWTHMJ HTM-WJSYJ .’JQIZWFQQSS -VZNUJX

8(47 TKKWJSY ZSJ QFWLJ LFRRJ 13 HTZ[IWPZWANXYPISw- 'FQ?%V_VQéH“JJXY HTRUTX-J 1J HNSV U
WJIUTXFSY XZW ZSJ RTI-QNXFYNTS XTQNIJ BKHEYFXHHFTUMIX SFYZWJIQQJIX JY

ZSJ NSKWFXYWZHYZWJ IPFSFQ~AXJ 8(47 STEMNS KTZWHEMY 1JX XTQZYNTSX
UJWXTSSFQNX-JX 1J YWFSXKJIJWY 1JX WNXVZIKAYFNXFRYVWTHMIX NSST[FSYJX

IFSX QJ ITRFNSJ 1JX HZQYZWJX JY W-HTQYAaX:4FMGRAMZQYZWJ JJUQTNYFYNTS

KTWIXYN-WJ XIJWWJIX JY G-YFNQ -QJ[FLJ &8ZN[N I1JX UTWYJKJIZNQQJIX

2,&pP X 1PTGOJHYNK 1J QP-VZNUJ (:4 JXY IP-YFGQNW ZSJ
YJUZNX F[WNQ QJ UTWYJKJIZNQQJ I1JX HzQENIWJYJY\J\}vB§k‘r§WS'\5‘é’ ZSJ FYYJSYNTS UFWYN
W-FXXZWFSHJ JS WENXTS 13 OF sfFyzwJd 13HE3G0Sw %TJSFM 2 gJ HTSYW,QJ 1J XTZ>
WIRUQNXXJSY HJIJWYFNSJX KTSHYNTSX M@éﬁ §§B\'F¥J% IINGQIWTZW XTZYISNW QPJI].
ZSNVZJRJISY UFW QJIX FXXZWJIZWX YJQQ V\?N%VQWSYT EIX QIX GWFSHM.
YFWNKNHFYNTS JY QJ W-LQJRJISY 1JX XNSN¥ JSI QF I-KNSNYNTS 1J QPFUU-YJSHJ FZ

|z UTWYJKJZNQQJ IFSX YTZX QJX XJHYJZWX IpF

1JX 2,& XTSY UWNSHNUFQJRJSY NRUQNVZ-EJYF8% IQX XGWMNSHMUXWYJIKJIZNQQJ JY I1J QPFF
IPFHYN[NY- XU-HNFQNX-JX IFSX QJXVZJQQJIXXZINWJIHNMYKXI XUZHNNRNUXY-NTBEXFNSXN VZJ QJ
WJIVZNXJ 'NJIS VZPJQQJ XTNY L-W-J FZ XJINIS UJ @IF | W XFXXHWANSHIN TSP FHY N[N Y -

UJZY ®YWJ XTZXHWNYJ = QFNKI)NXFI—.IBTWJRXIXJZWFSH
KWTSYNSIEJJXZUTQNHIX IPFXXZWFSHJ -RNXJIX TURW BMNTSX 1J XTZXHWNUYNTS

8(47 F 2SJ FUUWTHMJ YW-X HNGQ-J HJISYW?H &%%Uéégﬁ?ww% 7 §<1T\%/XHWNUYNTS XPFEWYNE

QJ REWHM- I1J 1TSIWJIX JY QJ '"W-XNQ FZ YWia:?[E\XI;( 1 @Ry U - WEVTS
) [JOQTUUJRJISY UWTIZNY JY .SST[FYNTS JY
8(47 '"ZXNSIXX 8TQZYNTSX JIXYNTS 1JX WIQFYNTSX F[JH QIX HTZWYNJIWX J!

&UW-X QF W-TWLFSNXFYNTS IPF[WNQ g( Fz-l%N[gl:,’)e(XlthFl}é%\yvr_F?WTw
TSX

-Y- HTSXTQNI-JX F[JH 8(47 "ZXNSJXX 8TQZY
(J GZXNSJIXX JXY TWLFSNX-JS YWTNX UNQNJWX
7NXVZJIX QN-X FZ] FXXZWFSHJX ASWNHNSL 2TIJOQNSLd

8(47 "ZXNSJIXX 8TQZYNTSX NSHQZY QPZSNYAZN8SHMFWUXdI QPFXXZWFEFSHJ 1JX

LWESIX WNXVZJIX NSIZXYWNJQX FNSXN VZITRWXY NN IWIHWSNNERNZIRNSNXYWFYNTS
XTZXHWNYJIX UFW QJ XASINHFY 1QT7AIbPX 1J 8(47 8(47 8”"SINHFYJ YJQQJIX

VZJ QIX WNXVZIX UTQNYNVZIX JY IJ HW-INY QF WIXUTSXFGNQNY- UTZW FYYJNSYJ

(3'91)28 (T)26)+-786)1)28 92-:)873®



+6394) 7'36
SKTWRFYNTSX XZW QJ LWTZUJ 8(47

7&88:7&3(* ;.*
1) XJLRJISY 8(47 1 - XTZXHWNY 1IX FHYN[NYyXylj WERRHFWFSHI [NJ IFSX

JX NLSJIX IJ UWTIZNYX XZN[FSYJX
?SW-QT"FSHJd [ IPFXXZWFSHJ [-UJSIFSHJ HTZ[WJ QJX FXXZW-.
a [ QPNSHFUFHNY- IJ RISIJW =& GNJS 1JX FHYN[NY-X \

48TQZYNTSX KNSFSHN-WJXd JY VZN UFW HTSX-VZJSY TSY GJIXTNS 1J QPFX
a1TSL-[NY- UJWXTSSJ IFSX QJZWX LIXYJIX 1J QF [NJ VZTYNINJ
SW-[T*"FSHJ 2FQFINJ WJITZY-J

1F 5W-[TAFSHJ JSLQTGJ QJX FHYN[NY-X 1J W-HRRXZINFSSH [ NDWEE F NY NFGSINIQDI ITZY-J ,27 F°
QN-J 8 QF [NJ TZ FZ I-H=X 1JX UWNSHN U F ZK TMNOERZYIFN WY N X 2 8 NHOWRW W 18 TRSIYS N =W J TN XHW - Y
QJX WNXVZJIX 1J RTWYFQNY- 1J RTWGNINYXNJIQFIU JWDRIESTSN YRRNIBW - JJXTZKKWJI 1pZSJ REQFIN
UJWXTSSJIX JY LWTZUJIX 1J UJWXTSSJIX IPZBJ HWWNTFSHKNSXY

UWNSHNUFQJRJISY XTZXHWNYJ XTZX KTWRJ 1J YWFNY-X UWTUTWYNTSSJQX JS

VZTYJ UFWY JS JJH-1JSY 1J UQJINS Tz GNYWRNXyRRIMNEFLIXTS 10X

13JZ] 13X YWFNY-X JS VZTYJ UFWY HTRUWDSBYZEZWBSHXYWWHRNZXWRXINFEZ] HTZ[WJ QJX I-U
YWF[JWX 1IJXVZJQQJIX QPJIJUTXNYNTS 1J 8(47HMNWZW NNHIQUXZISHHIWQRIXIUFW QPFXXZW -

XIX HQNJISYX JY 1JX XYWZHYZWJIX JS VZTYJ UFWY o QOF UWNRJ_IJ WNXVZJ

ITSY QJX HTSINYNTSX INKK-WJSY 13 HJI0Q8%H HNd IS MNSININAZ R K 35y 3%

:SJ UFWY RNSTWNYFNWJ 1Z UTWYJKJIZNQQJIbIHXXZWEKHWRNHENXIZWX KNISVRIN 12JQX [JWXJ ZS RT
YWENY-X STS UWTUTWYNTSSJQX JS J]H-REMWYITE XK KIEWI PYZSY IG QEXXZWJ LWF[J 8 QF XZ

JIH-1JSY 1J XNSNXYWJ UFWYHRYEXXWTUMJ TZ JS
BTQZYNTSX KNSFSHN-WJX

1F UQZUFWY IJX FKKFNWJX IJ W-FXXZWFSHJ W-[TA :PJ T? Q
UFW SFYZWJ JY HTSHQZJX = QF KTNX FZ SN '\\_ Sd F%J:JJ kA Il—zé(; Ezs}jggisw\' I\JNXJXH
UTWYJKJIZNQQJ 1J 8(47 1 - 8(47 1 - XTZXHW b ]F 3 13X XTQZYNTSX [NXFS
1J W-FXXZWFSHJ 1J UW-[TAFSHJ = HTZWY YJ T]\ézlf gN W-XZQYFY (3 YAUJ |
QNLSJIX 1J UWTIZNYX IFSX QIXVZJQX HPJIXY ést Ng(m 3 A!ﬁ dvIX UTZW KNSFESHIW 037
1F 5W-[TAFSHJ HTZ[WJ QJX UWTIZNYX JY WNSRVYFZSHN XN X{FALY KU¥NRNXPFMWWHIZW XTQ[FGNQNY -
IPFWWFSLIJRJISYX 1J W-FXXZWFSHJ
I1TSL-[NY-

2TWYFQNY- 1F 1TSL-[NY- WJLWTZUJ QJX UWTIZNYX HTZ[WF

8(47 1 - XTZXHWNY FHYN[JRJISY IJX WNXVZJIX[NFRRWY BRNAYNFISK XY WKDQYFYX FYYJISIZX 1Z K

QJX W-LNTSX IFSX QJXVZJQQJIX JQQJ TU-WIAJIX UJWXTSSIX FXXZW-IJX TZ WJIHI[FSY ZSJ WJ
ZYNQNX-J UTZW KN]JJW QJ YFWNK IZ HTSYWFY UF

-S[FQNINY- KTSIX 1J UISXNTS

1PFXXZWFSHJ NS[FQNINY- W-1ZNY QF UJWYJ 1J WJI[JSZ IPZS FXXZW- QTWXVZJ

HJQQJ HJQZN HN JXY YTYFQJRJISY TZ UFWYNJQQJRJISY NSHFUFGQJ 1Z KFNY 1J

RFQFINJ TZ IPFHHNIJSY 1J UTZWXZN[WJ XTS FHYN[NY- UWTKJXXNTSSJQQJ Tz

YTZYJ FZYWJ FHYN[NY- UTZW QFVZJQQJ JQQJ NQ JXY VZFQNKN- J

84:8(7.59.43 ).897.':9.43 7.86:*8 (&9&89745-.6:*8 8.3.897*8
*9d574;.8.438

1JX NSKTWRFYNTSX HTSHIJWSFSY QF XTZXHMWWEKNSIESX (ZGNXYSWWNXVZNWTS d 1J XJX U\

XJIJHYNTS U &HYN[NY- STS [NJ JY JS XJHFROW-X 110 RHNSIIHANSEJNMKNISNYUTZW XF UFWY -
WAr SIJ XIX UWNRJIX GWZYJIX UFW QPNSYJWR-I
1JX HTSYWFYX 1J W-FXXZWFSHJ UJZ[JS @Y }W%HW Y Uéxlv
il J R X -HIJRGWJ QIX
QPNSYJWR-INFNWJ 1] HTZWYNJWX TZ INWJ) %k (§§ wish T{]()J[ OZRJ 13 UWNRJIX
! J Y”?i— Y P sESIsinwTs 0.
I-HNXNTS 1J QF HTRUFLSNJ IPFXXZWFSHJ V YN, %QIFJLMJW FIJH JS[NWTS
RFWHM- QTHFQJX 1J XF HTSSFNXXFSHJ - qF
QIX
ITSS-JX IFSX QJ HFIWJ IPZS FUUJQ IPTKKWJ3X RIFQFHINMW | X IEXFWNAKKIZWEFS I XNWIHYJI WIXYJ Z
KTSY QPTGOJY IPZS UQFHJRJISY XASINVZ- FAUIWXKWNUQK XS JIANWI MY FXEZNW IZIWRIY IPFHH-1JW
VZN XZN[JISY ZS QJFIIJW JY -[JSYZJQQJIRISY UGFHUWIBIWMW W-FXXZWFSHJ UTZW UFWYNJ TZ
TZ UFW QPNSYJWR-INFNWJ 1J HTZWYNJWX HY'N UWFYNVZJX
IJX RFWHM-X JY 1JX H-IFSYJX 5TZW QPJ]JJWHNHJI HQTX QJ I-HIRGWJ

HEYFXYWTUMNVZJIX JY QJX XNSNXYWJIX JYGUNEYPNXARMEXI X UFW IQKNS B IBR-IX FISWI 1J HTZW Y
SN
INXYWNGZYNTS UFW XTZWHJ 1J U MNEdEXNMIPrIrRISY FZUW-X 13 H-IFSYJX
IPNRUQNHFYNTS 1PZS HTZWYNJW IFSX QJ U
P
N
| I\}lﬁk s]f FQ
W-FXXZWFSHJ 1J QF HTRUQJINY- 1JX WNXVZ X@( “ﬁ? ; \Af( JSY(T XULZWWNSJFXGGWWFZSYHJ'\Q
QF HFUFHNY- IJ W-FXXZWFSHJ HTWWJXUTS|FS E&ZQ jg E \I(-E ,1% E%/%%J
13 XF HFUFHNY- JY 1J XJX WIXXTZWHJX INXUTSNGQI W XYW ZH'Y
FIRNSNXYWJW )FSX QF UQZUFWY IJX HFX QRUUVWYEWFRBIXWI WIRXKHIWFHHY X 1J W-FXXZW
ZUWaX 13 W-FXX X FAF J HTSSFNXXF
1F UFWY XTZXHWNYJ UFW QJX KNQNFQJX | % S W >§§< %\/ZFV%HJ ITAIES
BT Rl R,
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1F XYWFY-LNJ IJ UWTYJHYNTS 1Z HFUNYFC1IF XYWFY-LNJ IJ UWTYJHYNTS 1Z HFUNYFQ XPFUU
8(47 JIXY -YFGQNJ = QF XZNYJ |J QPFULW-YWTHJIXXNTS YWFINYNTSSJQQJ QJX XTQZYNTS
IPFIRNSNXYWFYNTS 1J QP 1F XYWFY¥ZL'QJ R-HFSNXRJ IJ HFUNYFQ HTSYNSLJSY

UWTYJHYNTS I1Z HFUNYFQ I-KNSNY 1JX R-HFSNXRJX IPFYY-SZFYNTS NXFSY o}

LFWFSYNW VZJ QJ HFUNYFQ 1Z LWTZUJ JXY LY THREK s PN RY R E YN XzW QJ HFEUNYFQ
FUU-YJSHJ FZ WNXVZJ & XJX UW-K-WJSHJX JS RMNFWJYFJQWW(@Q’J'G[YF%Y%:FU IPNSKTWRFYNTS
YTQ-WESHJ FZ WNXVZJ 1F XYWFY-LNJ 13 PWVAHVNTS (2 THFANWHEFR gy WEZUT XI W-K-WJ)

-Q-RJISY HQ- 1Z HFIWJ 1J LIXYNTS 13X WNXVZJXVYj”ée ANTS JY FZYWJIX RIXZWJIX 1J W-1ZHYNTS
KTWRFYNTSX XZW QP-HMJQQJ 1J XTQ[FGNQNY-

1F UWTYJHYNTS 1Z HFUNYFQ F UTZW TGOJHXBJH{YNTS U 8TQ[FGNQNY- JY @ QF XJHYNTS

A1 FXXZWJW QF UWTYJHYNTS 1Z HFUNYFQ JNTIOXOONNTR[FFINGNY-UiZSWIMEBFYNTSX XZW QJ t
HTSKTWR-RJSY o XTS FUU-YJSHJ FZ WNXVHRUNYFQ QJ HFIWJ W-LQJRJIJSYFNWJ JY QJX W-XJ

41P-VZNQNGWJIW QJ UTWYJKJIZNQQJ IPFHYNMSKXWRFEWNTZYX S¥WpQEXFRSENYWIWYWZHYZW-JX
QF IN[JWXNKNHFYNTS UJWRJYYFSY FNSXNXYE8FYYINOIN kF YIWEBY I DY XTI KK HNOBN YRR XJ W-K
HFUNYFQ (JQF UJWRJY -LFQJRJSY 1J UFW&WSIIOF FZFH FY NROWKYIXN HIENKWRN X STYJ U
1JX G-S-KNHJX JY 1J KTZWSNW 1JX QNVZNINVEXXITRYIWANTS 1J YISXNTSX

.3;*89.88*2*398

SBMNQTXTUMNJI JY UWTHJIXXZX IPNFRXYNKXKIRBIFIXYNXXIRISYX I1Z WTZI

*S 8(47 F I-HNI- IPNSYJWSFQNXJW QF LAIXYNTRBNY-XMNI[MNWY IKXIRQAYY 1Z ,WTZUJ IXY I[NV
IPNS[IJXYNXXJRISYX KNSFSHNJWX JS [ZJ KINSHFSHNDWW Y XINWIHYBEFXW.NIS-WFQ FIOTNSY [Z ,\
IPNS[IXYNXXJRISY 1J KF«TS HISYWFQNX-J INWURHNTYGEWJIL-B[-WWFQSIZ RWAIY2ZWN X0Z INWIHYJZW [1JX
XYWNHYJ 1J XTS FUU-YJSHJ FZ WNXVZJ JY ZBIXTURNSXREGRIIZIEYFNWSFIRNGXJII-[JQTUUJIRISY ZW|
LWI/HJ a8 ZS UWTHJIXXZX 1J LIXYNTS &HYNKIBFX-XINK/YE&RISYUXNRNX- OWZXTWIWNI WTZUJ JY
UWJSI JS HTRUYJ QJX FSYNHNUFYNTSX -HTISZBRNMZPHW YIMREITYZW ENPWINXXIRISYX ,WTZUJ )JIX
XYRJISY 5FWYSIJWX XTSY NS[NY-X UJWI

1J UTWYJKJIZNQQJ IPNS[IJXYNXXJRJISYX JXY?%%(&%VN§§JREJ@WSIkaW¥§@y>gngmQ§SNY FZ RNS

HTSYWNGZYNTS 1Z UTWYJKJIZNQQJ IPNS[IX ARATY Xy FZk NENZ QUER O THEYNTS 1BEHYNKX

WTZUJ JY m XJIX GIXTNSX JS KTSIX UWEWWIK, 91p]FuLb YIS EX WNXVZI JY 1JX QNRNYJIX

IPNS[IXYNXXJIRJISY HMJ_ 8(47 IJXY INHY- UFW XJX GIXTNSX JS HFUNYFZ]

UWTUWJIX JY FXXZWJ UFW QJ GNFNX IpZSJ EL(MKYNT§[@IXWNR‘]SS){()9(\IK XYWNHYJ vVZ3I

QPFQQTHFYNTS YFHYNVZJ 1JX FHYNKX JXY KT % F N

1IZ WTZUJ 5FWFQQ-QJRJSY QJ ,WTZUJ F IS 57 Hf%* Nvié?;;suH:\gZWL

YW-X XYRMONHYRXTZNXP7  HWNY-WJX IDNS[J \}J }%/ Yoy S[JXY'NXXJRJS]YX
18 WEMN RENAT f{#

QZN UJWRJIYYJISY 1J XJ UWTY-LIW Ib-[-SJR
JY 13 XH-SFWNTX 1J UJWYJIX NRUTWYFSYJX N-Y- 1T LIXYNTS IPFHY

8(47 F I-KNSN ZS UWTHJIXXZX 1J LTZ[JwéFJsMUfM/\/\ﬁARJJS{Yz-S\%[JXYNXXJRJSYX W

TWLFSNXFYNTS XYWZHYZW-J FZYTZW IPZS AJXIYORWYJRIXWNITQ@AIYNXKNRYEYX ,WTZUJ IJXY HM
IPIJSYWJUWNXJ *72 1JX FHYNKX NS[JXYNX 1Z ,WTzZUJ |J QF YJSZJ IJ
4QJ HTSXJINQ IPFIRNSNXYWFYNTS [FQNIJ QHTRW-WREGNQNFZ- WNXWZQJ QWX NRNX WIJUTWYNSL J
1J WNXVZJ JY FNSXN QF UFWY 1Z HFUNXEQY GQUMWNYJIJRIAZNFHYNKXNSJIXYNXKNIRIBY .Q HT
UQFHJRJSYX JS KTSHYNTS 1JX WJHTRRFSVBYNTSHF -RNIZBEXWMRNAY -QID QF XYWFY-LNJ IPNS|
HTRNY- IJX WNXVZJX QPFUU-YJSHJ FZ WNXVZJ IZ WTZUJ JY F[JH QJX W-

aQJ (42*= TZ QJ HTRNY- IPNS[JXYNXXJRJ g % %
IJXXTZX FUUWTZ[J QF XYWFY-LNJ IDNS[JX\gI\()GXJR [YJZP% )I(QF)‘I%SW )FJWGYQ%JWX
FNSXN VZJ QJ UTXNYNTSSJRISY IZ UTWYJKIEZENQRYNPEIPIKFNXKKKIBBRKIXYNX 1Z ,WTZUJ IXY

1J LIXYNTS FZ YWF JWX I1J RESIFYX IJ LIXYNTS Ib|
1J RFSIFY 1J LIJXYNTS [1JX FHYNKX 1Z ,WTZUJ HTSKN- =

S[IXYRJISYX HTSXNXYJ & 8(47 .S[IXYRJISY 5FWYSJWX IJXY QF XTHN-Y- 1J LIX
AUWTUTXJIJW IFSX XJX LWFSIJX OQNLSJIX RLW-uIr¥RWNQIS&EIRISHYTIENY- IJX RFWHM-X KNSFSH
UTWYJKJZNQQJ IPNS[IXYNXXJIJRJISYX HTSKEXWRKMNIZYIS +QEFSHI- VYIBHIJIKY QJ UFWYJSFNWJ U\
WNXVZJ JY IFSX QJX QNRNYJIX [-KNSNJIX 1IJSQWIXWWRAY FLSNI XF¥WNHEXIRXXYRISEY 1IJX IJSYNY-X
UWTHJIXXZX 1J LIXYNTS &HYNK 5FXXNK QUKS K SHIVHNWAUNSYINT @ X W N MEHMRWTVSZXI XHJIYYJ LIXYNTS
JY GTZWXN-WJIX QJX W-LQJX HTRUYFGQUIX LIX Y SUSHMEIWSIZSHIPXxYEMHY IS[IXYNXXIRISY)
JSYWJ FHYNKX JY UEXXNKX UFW IJ[NXJX B5FWYSJWX JXY TWLFSNX-J FZYTZW 1J XJUY XJW]N
ARJYYWJ JS EZ[WJ QF XYWFY-LNJ IPNS[IXYNXXNJRISYHTRY VZN XPTHHZUJ 1J QF LIXYNTS 1JX °
ATUYNRNXJW QJ WJISIJRJISY IJX FHYNKX NS[IEYARS YN IX) HXSMIBEYWIWRIRNE [P RIENYXWMBIY Z
U-WJISSNY- IJX WJISIJRISYX YTZY JS HTSYW QFEY TG ININEYYFEKQNY - (JY
TGOJHYNK JXY FYYJNSY LW!HJ & QbNIJSHNIONHFKNBSIJII KT SHXHIQY XWSEY XI J X
TUUTWYZSNY-X IJ REFWHM-X JY ZSJ LIXYNTBESIVZ IXKNDOIBY WIW WNXIX YFSY
VZFESYNYFYN[J VZJ VZFQNYFYN[J A1JYYJIX IPNSKWFXYWZHYZWJX

A1JYYJIX NRRTGNQN-WJX

ANRRTGNQNJIJW JY

4&.SXZWFSHJ INSPJI18JHZWNYNJIX
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JJUZNX 8(47 .S[IJXYRJISY 5FWYSIJWX FB8(RIS-S[EANMRISY BPWYSIWX YNWJ UWTKNY 1J QF
NS[IXYNXXIZWX NSXYNYZYNTSSIQX @ HIWYFNIRX YD XIXY XYW K Yo LNW R [ DPADS [Q XX NOMKBR ZSIYM LIXYN
[-[JQTUU-IX UTZW QJ HTRUYJ 1Z ,WTZUJ 1F UFWY IJX FHYNKX L-W-X UFW

8(47 .S[IJXYRJISY 5FWYSJIJWX JY XJX XZHHZWXFQJX UTZW QJ HTRUYJ 1J

HQNJSYX YNIJWX XP-QJ[FNY al-HIRNGQ\QINB® IX IPIZWTX FZ

UWJISFSY JS HTRUYJ QJX JSLFLJRJSYX STS YNW-X

)e5%3)&3(* )* 1Ps2*%909*:7 | 1be ,&7) )* '7*:;*98 4: )* 1.(*3(*8
)*d(4397&98 .3):897.%18 (422*7(.&:= 4: +.3&3(.*78
*9d)*d34::*&:=d574(*)*8 )* +&'7.(&9.43

8J W-K-VXIWH¥RTSX [ +FHYI1ZWX 11 WNXVZ1 1Y R-}¥W SNKRZIDMH MIWIKMNNTK 13X WINXMMRIISY GWJ[J

7*(-*7(-* *9 )e;*1455%2%39 '7*;*98 *9d1.(*3(*8

&HYN[NY-X IJ WIHMJWHMJ JY I-[JQTUUJRIJISY
5TZW WJIXYJIJW o QF UTNSYJ I1Z UWTLW-X XHNQBFNISNVIZIW BN 4F SK FRUINRFXBW 1J QF RTI-QNXF

IJX HTRRZSFZY-X | JJUIJWYX JSLFL-X STYFRRJISY 1JX WNXVZJIX JJYW®RJIX JS [NJ JY JS ST
X 1JX RTAJSX NRUTWYFSYX @ QF WIHMJWHMJ KTSIFR,
S HJ VZN HTSHJWSJ QF GWFSHMJ 1 - |'j9<XYWI\W§r@\§fJ7-Y %HM‘JJSYNKNVZJX 13 LIXYNTS 13X

HTSHIJSYWJSY XZW QJX WNXVZJX GNTR- YVYN)\(IZHQI{SQL&IS%&WYJEQ IYX NSYJWSIX I.
RFQFINJX LWF[JX NS[FQNINY- JY XTNSX IJ TF%J‘L;fN'%MV'YJZ}‘Nyg‘PJXXQr§XZE(ZID HTQJX JY IPZSN]|
HEZW 1J QF W-FXXZWFSHJ [NJ 1 -[FQZFYNT QVYYIQN§§FL9W>NJR-I)1 3( WN%M}JEX WJ FZ I-[JQTUU.
KTSY FUUJQ FZ] XHNISHIX FHYZEWNIQQIX RANUARRIN¥Y oM FoY 100 (REFRALITR v R 3 20X - H - &

*S HJ VZN HTSHJWSJ QJ U.QJ 5 ( HJIX HYPRWXsgX WRW XFKNGYKYNTS IPISYWIJUWNXJ HK )
X NSY-WJIXXJISY FZ] YM-RFYNVZJIX XZN[FSYJIJWdHHI WRHK S LIR 299y UFONERYNEZSFITNW WIQFYNK)
QJX HFEYFXYWTUMJX SFYZWJQQJX QF HABIWEWIWWANXIBE4RYELQW N 8HPNYSHI (JYYJ 1Jw.
I-[JQTUUJRJISY IZWFGQJ QJX WNXVZJIX -HTSTRATENXS It WNKYESRWNFY FIJH IN[JWXJIX ZS
GNJIJBNTUJWWYMHJIZ] 1J ITRRREZPQYIX HTRRZSFZzZYTZW KNSFSHIW 1JX HMFNWJX XZN[FSYJX
UJWRJYYJSY FZ] -VZNUJX TU-WFYNTSSJ@83X HMFNMWIUMXIMNXMZEI JS HTQQFGTWFYNTS |
HTSSFNXXFSHJX QJX UQZX UTNSYZJX JY NINXVZIWINRWINZRTESH-ZXIMTTQ TK *HTSTRNHX
XHNJIJSYNKNVZIX XZW QPJSXJRGQJ I1IJX WNXVZIX WEXXZIWNFSdH P QF HW-FYNTS 1J [FQJZW JQQ
ZS UWTLWFRRJ 1J WIHMJWHMJ F]- XZW QF [-UJS
9TZYJIX QJIX HTRRZSFZY-X | JJUIWYNXJ XTSYQRSNR; ¥XJKFWJ 13X RGNS 1bIJZWTX W-UFWYN X
UWNSHNUFZ] VZN TWNJSYJSY QJ 1-[JQTUUJIRESY HKURHYINTSTIdXFWENEWNYSHTTU-WFYNTS F
XYWFY-LNVZJIX JY KFHNQNYJSY QJ UFWYFLJ {IX gERBSK NXXFSB K YNYZY SFYNTSFQ 13 WJIHM.

1J XTZYNJS @ QPJJUJWYNXJ o QF WJHMJWHI\RJDF\Q’H éYKFTYVO‘JI-SYI\H‘S%R&SH\éW ]F§SJRJSY 374

HISYWFQ 1J QF UTQNYNVZJ 1J WIXUTSXFGNGNYMKIP QLJ YM-TWNJ 1JX -
[-[JQTUUJ -LFQJRJISY IJUZNX IJ STRGWJIZXJIX \ést"F j\k'__f FZYT FYNVZJ F[JH 1JX FU
F[JH INKK-WJSYJX KTWRJIX IPNSXYNYZYNTSKSI N<W§?Fsﬂlﬁaﬁ§% Zﬂxk\‘rH'N‘%Nﬁ'%\é&VZJX S5TZW 8(4
CHTQJIX JY ZSN[JWXNY-X HJISYWJIX 13 wJIHMIWHMR QN PXEWT X WY XN X XZW HNSV FSX

KTWRJX R-H-SFY IPJSYWJUWNXJ TZ JSHTW%Z§FJWWM§NWNFQXZTJW\X/EQMXWFFMKJFWHM c FZ XJ
XHNJSYNKNVZJ IFSX 1JX ITRFNSJX [FWN-X°2J¥ZONIYNTHIH SERNYINXxvZY QP:SN[IJWXNY- 1Z )

QPNSHJIWYNYZIJ JY QF W-FXXZWFSHJ YFSY J&IYWE SIMFUML [NEIvIvEEINGW FZ SN[JFZ NSYJW
QF RZQYNRTWGNINY- IFSX QJX HFZXJX 1J I-H-X

8(47 F HTSHQZ 1J STRGWJZ] UFWYJSFWNFY)Q-|J()HNG$\XNKNVZJ])Q( FRZT IKQXI I X-RTLWFUMNVZJIX
FSX HTRRJ HJZ] F[JH Q .SXYNYZY 5FXYJZWSHYBRRWS¥ S G NRIWUFHY JBXSYIJQQNLISHJI FWY]
NSYJW[JSYNTSX STS UMFWRFHJZYNVZJIX XZWTQF YYWFERXRNXRNISGNNZS 8BEBWTX W-UFWYN XZW
(4; JY QF WIJHMJWHMJ IFSX QJ ITRFNSJ Jd3sQFHMEWRIWYARNYIX IWNXVZIX RFHWT-HTSTRN

*ZWTUJ 8(47 KNSFSHJ -LFQJRJSY IJUZNX IPRHTISPRWY JIBISFWINX ITSY QIX YWF[FZ] UTW"
[I-RTLWFUMNJ 1J QP:SN[JWXNY- 1J (FQNKTWSNYw W FR QI QU&WH RIXWETSAYX RFHWT-HTSTRN
-ZRFS 2TWYFQNY”" )FYFGFXJ ITQQFWX RR-MNIMNSHX- W SY i 8(47 QJ HT¢Y JIXY 1J o

XIJWY @ QF HTRRZSFZY- 1JX HMIWHMJIZWX JY W ¥ ERIAN B ¥ w S TXFREI S Y
UTZW G!YNW IJX RTI=-QJX UW-[NXNTSSJQX IPJXU-WFSHJ 1J [NJ UTZW ZS
LWFSI STRGWJ 1J UFAX

1JX -YZIJX JY UWTOJHYNTSX [1JX WNXVZJIX KTZWSNJX UFW HJX
HTRRZSFZY-X IPJJUIJWYX UJWRJYYJSY FZ] -VZNUJX 1J 8(47 13

RNJZ] HTSXJINQQJIJW QJZWX HQNJSYX XZW QF RNXJ JS UQFHJ JY QJ XZN[N 1J QJZWX
UWTIZNYX [-KNSNYNTS IJX LFWFSYNJX X-QJHYNTS 1JX WNXVZJIJX YFWNKNHFYNTS
JY UWT[NXNTSSJRJISY
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1F +TSIFYNTS IPJSYWJUWNXJ 8(47 UTZW QF 8 WNUBRITY RTS8 TIWY ¥ FEMENVZDX XHNISYNKNVZJIX
XTZYNJS 8 QF WIHMIJWHMJ IFSX QJX ITRFNSUNMKK@XN TS QB FSF HTISIRNWNKYEIX JRUWZSYJISY
RFYM-RFYNVZJIX 1JX -[-SJRJISYX J]YW®RJIX RTRQQXFEIWIFEN W XXW N XHIZNREXBBBWMWHNUKYNTS
JS L-S-WFQ RJINQQJIZWIX UWFYNVZJIX JS RFY KW JIHTQIQIMYNNTT X J X [WH XQBZIKXTHNFYNTS 13 ,J
GNTIN[JWXNY- WNXVZJIJX HOQNRFYNVZJIX JY QUZW JFNKINWIZG X ORMNYXZ WBSY NRYONOIX UFZW LIXYNTS
HTRGFYYWJ QJ HMFSLJRJIJSY HQNRFYNVZJ JREXYXJKI X AMIQNXZ IN HQX REYMN DRI X2 &JFW  J]J
XZW QF W-XNQNJSHJ 1JX FXXZWJZWX UW- [cN:l)&N('IX&WF)SH\USTSBJFQ’N‘ISS\D{JWWI‘N\"WSJRWNX YFZUMNS.
WNXVZIX SFYZWJQX UJXFSY XZW QJX HZQYZWJIX FLWNHT UW-[NXNGNQNY -
YWJIRGQJRJISYX IJ YIWWJI HTRUTWYJRISYX MZRAMSI RAHg &XWNJ( P BYSK WRFYNTS
QPNSHIWYNYZIJ WNXVZIX 13X R-Y-TWNYJIX1 PR3 XSk R EE F RTEMNQASL 2- VESY -QF YIHMSTQTL
IX RTI-QJX FHYZFWNJQX UW-INHYNKX RFQEZWI 1JP&R XMWINWRJIWNI(TING (47 )FSX HJI ITRENSJ |
2TSPINUT] JY QIZWX HTSX-VZISHIX RFQFINf NbE KHY NIE XKW RIWNI DEI KM TM-WISHI 1J XTS X
YWFNYJRJISY L-S-YNVZJ 1J QF YZGIWHZQTXJ QWEZMI & oS- YiMV AN T2 W -FHN NIBEK HTSYNSZIQQJIR.
FZYT NRRZSJIX IFSX QJ HFIWJ 1JX UFSI-RNJIX. WXUNWENSTN MBI U TWHYRIENQQJ IN[JWXNKN- 1J
FIFSH-J 13X HFSHIWX 13 QF UWTXYFYJ UW-[FRHMWHIS X | b RS INOQ XK XIMFMSTQTLNIX YIQQIX |

RTI-QNXFYNTS 1J QPJXU-WFSHJ 1J [NJ JY 1J QR RTVEYFQ@NYXYHKTGKE BIZRIGKNXFS'NTS JY QPFZYTRF
WJIQFYNTSX JSYWJ QJX XTZWHJIX HTSHZWWJISYJX IJ RTWGNINY- JY QJX HFZXJX

1J I-H=X UW-HTHJ NIJSYNKN-JX XZW QF GFXB KXY WAFNESDH S QP BMNHEZ 38(47 F -Y- QFSH-J =
INSFRNVZJ 1JX 1-X-VZNQNGWJIX KNSFSHNIJWXRSHWMWSEY NF IAYTZKN SISs RFRIN YW 1J HEZW

I1J QPFXXZWFSHJ HTSX-VZJSHJIX 1J QPNIKOFYNEBZWSENWW QI WEFSHINSNYNFYN[IX ) & |
I-[JQTUUJRJISY IPZS RFWHM- UW-INHYNK IJXMWUNXYZQONLSONREXNQZIXT EGRWHTYWKERW DY QJIX YM
FNQQJZWX QF +TSIFYNTS JXY XTZHNJIZXJ UIXYNEDUIXIWN[HWENKSNHHEYINKS 1Z UTWYJIKIZNQQ!
HTSSFNXXFSHJX XHNJSYNKNVZJIX WJIQFYN[IX FZRWK>IKZ YW ol b ARXDHEAWFEHOX (XERNIIX JS RF
QJ HFIWJ 1JX HFBW-TB SIHEIX\JGNSFNWJIX VZbhUIGSIIKWILESKXWFY-LNJ XJ UWTOJYYJ FZ 1JQm 1]

W-LZQN-WJRJISY XZW QF S-HJXXNY- 1J INXUTXJW 1J KTSIJRJISYX
IZWFGQJX UTZW QJX ITSS-JX JY QP.& *QQJ [NXJ
*S QU X-RNSFNWJ XZW QP-HTSTRNJ HERYMDWYIRASXFRISM W-ZYNQNX-X & LWFSIJ -HM.

QPFXXZWFSHJ HT TWLFSNX- F[JH 9TZQTZXJ - WhMIITQ@ T N THET ROMNEW I DEIW[NHI XTNY IFSX
+TSIFYNTS KNSFSHJ -LFQJRJISY 1JX UWN] UWIKNYNFNAZIXNFRKZQISHEENW HEI XYWFY-LNJ JY QJIX
XIX HMFNWJIX JY 1J XIX UFWYJSFWNFYX F[JB(RP*ZWN UITFS) 3 T TKTENVX R FSIWNFQNX-X UFW
.SXZWFSHJ *HTSTRNXYX >TZSL *HTSTRNXY [§%¥.5KUIM N&\FMI 3By 7RHKP[NW UQZXNJIZWX TGOJ
FSI .SXZWFSHJ 7J[NJ\ "JXY 5FUJW &\FWI JYJFNEW R KIWMNHG 7NXP 9TWZR& Fz SN[JFZ 1J QF
RINQQJZW O0JZSJ HMIWHMJIZW JS KNSFSHIQbPFQNRJSYFYNTS IPNSNYNFYN[JX UQZX QFWLJX

8(47 JY QF +TSIFYNTS 8(47 XTSY TWLFSNXFW}'%WS‘(%X E%gﬁs'dgr!ﬁ V3 FWRNER SYIWTSY QIX NS
JS *ZWTUJ &QQJRFLSJ *XUFLSJ 5TWYZLFQ '4Wr¥ Pr A WJ] IPZS UNQTYFLJ 1J M
‘SN 8Z-1J JY 8ZNXXJ FNSXN VZPJS &XNJ TFVM'?E% JX, KhE NgWJX JY HTRRIWHNFQJ
LWTZUJ TWLESNXJ 1JZ] UWN] UWJIXYNLNJIZ] SWET IR B9 ARWHM-XE N W J'Fﬁ(xsbﬂxﬁx QJX YJWWNY
1JX 0JZSJIX ITHYJZWX JS XHNJISHJI FHYZFWNJIQQYZR15S WL § K R - 24T WJIW QF UWNXJ 1
LWFSIJ NRUTWYFSHJ FZ I-[JQTUUJRJISY 1J GEZXNISHE KTEY R @NY QDY UNQTYFLI JKKNHFHJI 13
W-HTRUJSXFSY HMFVZJ FSS-J QJX RINQQJIZWX (U TUH VXXERE Y- RAW% 3hd #éWKTWRFSHJ HTRUQ.
QJ ITRFNSJ 1J QPFHYZFWNFY (JX UWN] TsY UTME dIz W WX yQPIHT S MW w* gETRUWNX QF LJIXYN
XHNJSHJ FHYZFWNJQQJ 1J I-[JQTUUJIW JY 1bI8APEREXIW EKWWIRN SV M PPSRNX = QF INXUT?
HJ ITRENSJ JY 1J HTSYWNGZJW © QPFR- QNT\/\ﬁrQYFI\ﬁTbM%Té%H—V\‘@@ﬁN%%FS%@BV HZYNTS JY 1Z 8-
1J QF LIXYNTS 1JX WNXVZJIX 1JX 5WN] 1J @FFEHMNIPWA EZ IV F 7Sz WEWEHANY - 13 LIXYNTS
WJIHTSSZX IFSX QJX RNQNJZ] 1J QPFXXZWFSHUI¥ RN W Xprx ¥ 3 WRS RN SH TRRYW I RNXJ JS UQF!
ZS LFLJ IPJJHJQQJSHJ 1F X-QJHYNTS 1JX BOWAWNQy xJ WHNYVEIIXIJHZQUAWISIIRISY 1JX UQFH.
NSI-UJSIFSYX XPFUUZNJ XZW QF RF2YWNXJLrYIWTSH LU WN XUZIE WNUSHEHHRWX TFSX QJ H
VZFQNY- 1JX NSXYWZRJISYX IPFSFQ~XJ JY QPWSQWRINS YFNWWHIFZ] VZFSY FZ]

FUUQNHFYNTSX UWFYNVZJX IFSX QJX R-YNJAWFZ ISNGFFZIKY NWT 2 IWREVIZIXYNTS LQTGFQJ 13X

QJ HFIWJ 1JX STWRJIX .+78 JY 8TQ[FGNQNY- YTz
JJUZNX 8(47 TWLFSNXJ UFW FNQQJIZW Xy JSx MARREGT WKYNTS (Fl2tx 17 I'-KNSNYNTS JY |
QP.SXYNYZY 1JX &HYZFNWJIX ZS HTQQTVZJ FHYZFYGNF J>g ,ggw J(>gx1t;4EQ>@ WY ToTr-x UT.
UTWY- XZW QJX YM-RJIX XZN[FSYX o0 &HYZFWNEYr 9G¥ Fx8HNJ % HTSYWEYX 19 G127y 3
0d 1TNX XHNISYNKNVZIX JY RTI-QJIX RFYM-REYNVZIY |'JJQFFT§§LJM|}{ZIJJ TSSIX KNS 13

QPFHYZFWNFYde JS o ;JWX ZS FHYZFWNIFY }{:IX\{\IY IPH% r] I]JS)F‘?TSS-JX 0ZX\
EWYNKNHNJIQQJ [F Y JQQJ W [TQZYNTSSJIW Qij—lx I?\‘ l}{ %éspﬁ,\ 0d1JX NSXYFGNQNY-X
&HY Y 9M

RFHWT-HTSTRNVZJX JY KNSFSHN-WJXdes JS ZFWNEY STWNJ 13X
/3z]de JS 0d8H-SFWNTX JY UWTXUJHYN[JXd-JS 0d5W-INHYNGNQNY -
UW-[NXNGNQNY- JY XYTHMFEXYNHNY- 1JX I-HNXNTSX UTQNYNVZJIX JY UZGQNVZJIX 5JZY
TS QJX RTI-QNXJW $ (TRRJSY QJX RTI-QNXJWd$de JS 0d&HYZFWNFY

JKKJIYX W-XJFZ] JY YM-TWNJ 1JX LWFUMJXds JS 0 1JX WNXVZJIX 1J QF
GNTIN[JWXNY-d+ JS 0d1JX I-KNX I1J 1P&12 IFSX ZS HTSYJ]YJ 1J

[TQFYNQNY- FHHWZJ JY RZQYNIWRT SN DFYNISIde JS

JY WIHTWW-QFYNTS ISYWJ QJX WNXVZJIXd

"SIFWLJ 1FSLZFLAIZTIIRY ZS XAXY-RJ IPNSYJQQNLJIJSHJ FWYNKNHNJQQJ F[FSH- JSYWF2S- XZW IPNRRJS
FSFQAXJW QJ QFSLFLJ MZRFNS

1JX FLISYX IP.& XTSY IJX XAXY-RJIJX FZYTRFYNX-X VZN ZYNQNXJSY QPNSYJQQNLJISHJ FWYNKNHNJQQJ U"
1JX QNRNYJX UW-1-KNSNJX
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8(47 F -LFQJRJSY QFSH- XF 9WFSXKTWRFYNTYWFINKBWRTIWNQIIRAKNGIIIPFUUWT[NXNTSSJIRIJS
HTSHW-YNXJW XTS FRGNYNTS IJ KTZWSNW [1RWRSIYWNW Q@S XFXTXNAWVKRNWHN RHIX@IIZYNIQ JY IPF]
JY NSST[FSYJX o LWFSIJ -HMJQQJ *S USVING USWZTWMHRRRYX XBYIJWSFQNXJIJW UWTLWJIXXN|
HTSHJSYWJSY XZW QPJJHIJQQJISHJ NSIZXYWNWNXIBESPNMIHMNIWWNI HRENWB IJS[NWTS FZC
QPFUUWT[NXNTSSJRJISY XYWFY-LNVZJ JY QJIXYW-XZQMFY B (4, 'ZIBFWNQQBEFYXaITSSI FHH-X =©
HJ VZJ QF YJHMSTQTLNJ WJXYJ ZS KFHYJZWZU UQ KRKFSWIFNHWNF YN DST IS YQQF RNXJ JS UQFH
,WTZUJd HQ-X 5FWFQQ-QJRJSY STZX XNRUQNKNTSX QJ
AFYYJIJNSIWJ QPJJHIJQQJSHJ NSIZXYWNIQQFZYTZW(4PZSWUBWNYWHENWIF XYWFY-LNVZJ JY IJ R
HAGIWUWTYJHYNTS JY XF W-XNQNJSHJ TU-WHNNTSSIQOINI Y IWRIKTWEFRSQ NKMEBIW QF WIXUT
INXUTXNYNK 1J X-HZWNY- JY JS -QFWLNXXFESWVOFRNKTS[IW Y I WTF | ZIXNWW NXIWKZBIX ¢ YX TU-WFYNT
-RJWLJSYX HJ VZN NSHQZY ZS YWF[FNQQPRIIMMFY TRNWHTREYYZISHIZ XU-HNFQNX-JX JS H
STZ[JFZ UFWFINLRJ HW-- UFW QF JIS RIJFWW FAYRIPANFYYIISSNW QBFX UJWXTSSJIX FZ HEZW 1JX UWN
QJX UWJIRNJIJWX UFX 1J QF X-HZWNY- VZFSYWNVZIZNYPIF U HWBYLXRENS B TMWMWZISI HTRRZSNHFY!
JSINWTSSJRJISY JSYN-WJIRJSY RNLW- od (RNIZISBIQYK - \FANUIDWIFITUYIW 1J STZ[JQQJIX R
QPFITUYNTS 1J XJW[NHJX SFYNKX FKNS YIPFIR>XQNZIWINUQPS[TIXZYHRKBINYNKX FSYNHNUJ Qt
QPTGXJIJW[FGNQNY- JY QF INXHNUQNSJ JS RFWNFRWLFEBINKT ; Q¥ X ) FSXY QUSRO®RBIHIXXFNWIX QJ
YIJRUX 8(47 WISKTWHJ QF XYWZHYZWJ IJX WWTHBQENXE X HFY NJTXS HINV8 YKRU)QINTSSJIQQJ JY QJ WJI
IJX STWRJIX 1J YJIXY 1J QF LIXYNTS 1J QF NEOBDNNY-XY VIZHKIBN[NTLNYV ZJIX 1J 8(47 XTNJISY U
UWIXYFYNTSX FKNS VZJ QF UW-[JSYNTS IDXXYWSMNINSX XK ZQEWIXUIWNX REYNRRXJIJW QF HW-FY

HTSYNSZNY- 1JX XJW[NHJX W-UTSIJSY FZ;( FYYJSYJX JX UQZX
JINLJFSYJIXd *SXIJIRGQJ HJIX YWFY-LNJX HTRUQ-RJSYFNWJX

ANSY-LWJW QPNSL-SNJWNJ RTIJWSJ IFSX QB¢ §X|>5F§\'(U\A’1V§] NS %?5 J XAXYARJI9JHM
QJ UFAXFLJ YJHMSTQTLNVZJ 1J 8(47 IPZS % J%Q;iﬁ §§T njﬁ X FIFUYFGQJd QJ ,WT.
1J HISYWJIX [JWX ZS RTI-QJ © GFXJ Ip&5. Hsg’%HNY sy 49y W-XJWIFSY QJX FHVZNX
FUUQNHFYNTSX RTIZQFNWJX IFSX QPJSXJRGQJ 1Z ,WTZUJ (JQF UJWRJY
IPFHH- QWIS -LWFYNTS F[JH QJX UQFYJKTWRJIX IPJSYWJUWNXJ JY 1J
[-GQTVZIW 1JX XIJW[NHJIX GFX-X XZW QJX ITSS-JX 5FWFQQ-QJRJSY QJX
HFUFHNY-X 1JX HNYN_JS 1J[JQTUJWX ITSSJSY FZ] -VZNUJX QJX RTAJISX
IPFZYTRFYNXJW 1JX Y!HMJX JY 1J UWTYTYAUJW 1JX XTQZYNTSX FZ XJNS
IPZS -HTXAXY=-RJ X-HZWNX- JY LTZ[JWS- :SJ STZ[JQQJ ZXNSJ
QTLNHNJQQJ NSY-LWJ QJX GTSSJX UWFYNVZJIX IZ RFWHM- IFSX QbJSXJRGQJ
1Z H*HQJ 1J [NJ 1Z I-[JQTUUJRJISY QTLNHNJQ 8)1( » HTRUWNX QJX
TZYNQX STWRFQNX-X )J[8JH4UX QPFZYTRFYNXFYNTS I1JX YJXYX JY QJX
RTI-QJX IPNSL-SNJWNJ FKNS IPFR-QNTWJW QF VZFQNY- 1J W-IZNWJ QF
IZW-J 1JX HAHQJIX JY 1J WISIWJ QJ I-[JQTUUJRISY FXXNXY- UFW Qb.&

Xe¢W JY UWTIZHYNK

.3;*89.88*2*398

S5WNSHNUFZ] NS[JXYNXXJRISYX W-FQNX-X FZ HTZWX 1JX YWTNX IJWSNJ
8J W-K-VXIMAGNT R 0 7NXVZURZIW RBW HMW- X BSJY WY K-TWAILIH ¥ TS 0 S[IXYNXXJIJRJISYX

I
1J QF LIXYNTS 13X WNXVZIX QN-X FZ] NS[IXYNXXJRISYX 1S TGQNLEYNTSX 1v _
JS FHYNTSX 1Z ,WTZUJ JY FZ] NS[IXYNXXJIRPIVW F2YXMIMI R i- vy " GNQNJW 1J U<
8J W-K-WXWMH ¥ NI 0 -NxYTNWI 1y -[3Q PU WIRG YWY YNIF STY1 U &HYNKX IN[JWX

JY UXQFIVN!FSTY.'I 0 &HVZNXNYNTSX JY HIXXNTSX

S5WNSHNUFZ] NS[JXYNXXJRJSYX JS HTZWX
3-FSY
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1J RFWHM- RTSINFQ 1J QF W-FXXZWFSHJIJ*S$WWWRZXZW RSHIF[MKIINFQIXQHUUTWYZSNY-X XZW Q
W-FXXZWFSHJ [NJ JY QF W-FXXZWFSHJ STS Z[.I‘IISBL [NY- JY 8TQZYNTSX KNSFSHN-WJX TSY HT
SI-RNJ F —LF JRIJSY FHH-Q-W- QJX YJSIFSt

1F W-FXXZWFSHJ [NJ JXY ZS XJHYJZW HTSHJ§¥WFRVRZJI\§+JW I\‘I]LII\FWF—R(&JI\-'—)\(\&YYF@TYS]X LWFSINXXFSY

GFWWN-WJX 8 QPISYW-J VZPJIQQJIX XTNISY, Wt QIRISYK gv;lI)S T&pE%X\IZWYFNSTI_'SJSJ[QQ\]ﬁDJS[NWT
1F UQZUFWY [JX W-FXXZWJZWX [NJ RTSINRFLE PRIV NRY QX0 Xx X<V W tyyTtwyzsNy- uTz

RFWHM-X -YFGQNX T% QJ HFIWJ W-LQIRJSY RNl WNEI 7 W) @xwwangHMﬁ%zﬁﬁﬂQF KWELN QN
FHYN[NY- IJ QTSL YIJWRJ 1JX W-FXXZWJZWX Bli RTXSrlﬁlr{/:lE}\ly ID(!B\H/\Q I#H ITJR FLS-X IFSX QF LJ
KTWYJX HFUFHNY-X 1J XTZXHWNUYNTS 1J YFI Elgj\llﬁ 'Ql% UJ%\FAA!]UYY\ITIS] ILJJé\]yWVSGJXTNS |
[IJX XNSNXYWJIX JY 1J I-[JQTUUJRISY |IJ UWTIZNYX FNS VZJ IIJX WIQFYNTSX

IZWFGQJX F[JH QJZWX HQNJSYX *S WFNXTSSIISDF [DHYZQWIF8SQTISL YFWRJI IM-RTNS IPZSJ TKK
HIWYFNSX WNXVZJX QN-X FZ XJLRJSY [NJ QRGRBWHSW-J IDZQHF, YW-F. X RFNX Q JS[NWTSSJRJSY Y
-Y- MNXYTWNVZJIJRJISY RTNSX HMHQNVZJ VZJ IXY WIXY- KF[TWFGQJ *S TZYWJ FZ HTZWX 1J Q

TSY G-S-KNHN- | ZSJ FHYNINY- KFNGQJ JS RFYN-\
1P W-FXXZWFSH) STS [NJ JXY 2S REWHM- HUHPSIGYNTSX HTSYWERYZIGYIX "XVYFGQIX IFSX Q
[

Q
QF KTWRJ 1J QP-[TQZYNTS I1JX UWT[NXNTSX 'I HY NINYS. 9Y 1% TSjV*(Lﬂ WX PIMA V Z X
IPTWNLNSJ SFYZWJQQJ TZ MZRFNSJ 1F W- |—xx4 FSHJ SIS [NJ HTZ[WJ QJX

QNLSIX IJ ITRRFLJIX 1J WIXUTSXFGNQNY-X KNSFSHN-WJX JY XU-HNFQNX-JX

28&7(-+8 +.3&3(.*78

1FSS- J- YIXY HTSHZI XZWZS) WWIVRFSH LOGQRJISY  XZW QPFSS-J *S *ZWTUJ QJX RFWHM-X FHYNTSX
UTXNYN[J IJ QF RFOTWNY- [JX HQFXXJX IbFHYWRKXYWSF UBINJY WXS KBWHY YUNFYWZ IQXX UJWXUJHYN|
QN-JX o QPNSXYFZWFYNTS 1J YFWNKX ITZFSNNREXQIZXY ®Z!IQ-J¥ENWRIYRKQGSHNKFSY KUW-X QF I-HN:
UFWYJSFNWJX HTRRJIJWHNFZ] JY © QF |-No-FZNRWFWINT ® JXZI- BIISXYIN YUTSXFHW-JX o QF 1-KJS)

L-TUTQNYNVZJ (JYYJ YWFOJHYTNWJ KF[TWFGQJ F G-S-KNHN- W-XNQN

JSHJ
13 QPFHYN[NY- -HTSTRNVZJ RTSINFQJ JY 129 szs?ﬁ\Yf§N|H<Xu36\‘(N%Mv>iJ RHYNTSX QJX TGQNL

RTS-YENWJIX IJRIJZW-JX LQTGFQJRJISY FHHTF%'RSr KNPy 1PZS HTSYJ]YJ UTWYJZW 1JX UWNRJIX
BJSTITOQFWX YJWRNSJISY QbFSS-J a 1IX SN[IFZ

&UW-X ZS [-GZY IPFSS-J UTXNYNK QJX FHYINIQX\MWWMWHMS]Z?B’SSSH[IWNWS -

ZSJ KTWYJ FZLRJISYFYNTS I1J QF [TQFYNQ N YUTZWPXZ B IWZR(SQXRZISY HA R IYF W F GTZWQX - R IYIZW

g HIQQJ TGXJIJW[-J FZ I-GZY 1J QF HWNXJ 1Z-(NTLMNI>NJQIY Y(J YHTIWIWS ARNVSJ XPJJUQNVZJI UFW IJ
F XZN[N QPFSSTSHJ UFW QJX sYFYX :SNX IHWWNN YIX X JJSVAFBIWNXINKYNEX [JRIZWJISY XTQNI
XZXHJUYNGQJIX 1J KFNWJ UFXXJW QJ YFZ] RNSXSWNBIWX- AZX ANRANHNYUFWNTSX JY ZSJ IJRFSIJ |

FR-WHHSIXI JS[NVS - =U@XIJ - ) FSXH X4 SAN SNRQ QF WIHMJIJWHMJ 1J WISIJRJISY FGXTQZ .Q HTS[NJ
QJX JJUTWYFYNTSX HMNSTNXJX FUUFWFNXXRINHSYWHSIRRISQIKCGKNTWNS ANYWEHY NK JXY JXXJ!
[MMRIX HIHI IXI WNKXI J | TZFSI JJHIFSY - UT2ZWHIWASIX ZSJ HTRUTXFSYJ YFZ] IPNSY-W®Y [JRJZW-J -QJ[-

HFY-LTWNJX IJ REWHMFSINXJX 1F [TQFYNCGWJIAFZ]YRZYIEANX QF-IJWEHNZAZWYJI-HISSNJ
IZW-J )-X QJ RTNX I1J REN QPTZ[IJWYZWJ IJ SS LJTHNFYNTSX HTRRIWHN

UPWQX+ YK SXF UIVRIXI B HAAWQ XH SPRT Q URXI - K KKJY QPFHYNTS FHHTR%TIFSYJ I1JX UWNSHNL

TWQQ
JY IPFSYNHNUJW ZS FYYJWWNXXFLJ UQZX ?Wﬁ(ﬁjﬁb\( @FXYF'iT'H‘TUFéSKNét#%QShFHH Q-WFYNTS
IWTNYX 1J ITZFSJ FYYJSIZ -YFSY JXYNR- ’é% PN SQY B QTS YIWRI 1JIX WENXTSX UW

K2MYD HTRWH0 ISV - Y - ASFRNVZJ IJ Qb- HTS TRNJ RTSINFQJ JY Q FZLRJS
UZGM(&Z] W SX Q V7] o FSXOPYOWRASNE - FZ

8ZW QJ UQFS L-TUTQNYNVZJ QJX KWFUUJX RMISHRGES OZNSGFAXXIWF Q UZNSYXFW GFXJ XZW

QX+ YIK: SXHTSY | IX ISXF@YSX R IOFMIX JY SZHOFNIXNESNISSIX |-LWFIFYNTS 1J QF STYJ XTZ[JWFNSJ FR-WNHFN

TSY -LFQJRJSY JZ ZS NRUFHY QNRNY- JY Y®¥F\EKANSY-TINWII SOZNT Q IAWRFBWH NK-ZW QJ RFWHM- TG
KNSFSHNJWX 'NJS VZJ QJ UWN] IZ '"WJSY FNYWYYXYRBXY TWHFNWIRIBN I -UFXW-FQJ XBZRQ@GFNXX- XJX

1IX 4 TEWQ GANDE@ WRJ | J WVZJ L- TUTQRIVZ] XBXYWUNJIR JSY - - FUAXYTIXW ZRNSXXZHXAIIXIE I UTIS$YKI J GRX
WXV J 1) GEYYVWR I$) ASXNPSS-JJISWWURN ) - = 1 T@W o HTRUYJW IJ XJUYJRGWJ JS W-UTSXJ & ZS WFQJ
RFWHM- QDJRUQTN 1F XNYZEYNTS F -Y- UQ

(JX [IJSYX HTSYWFNWJX UFX UQZX VZJ Qj:ZFV\WrW@[Y uggv NI‘}:(%XIX]J?( REWINY T XX vEZ] OTSLX
LTZ[JWSJIRISYFQIX FR-WNHERBOSTSMREBN X 145 rorrg 1S HS 1SS ] ga
HFZXJ ZS JS[NWTSSJRJISY REHWT-HTSTRNVZInKGITWF G Qriew Ff@%%%?(ﬁé@dzxwwumw
XPJIXY F[-W-J XZU-WNJZWJ] FZ] FYYJSYJX lellw\NFXYJX|J§'\‘|§YWT'§‘ERXJT%?JWTF§\HSJx 1IX NSHIWYNYZI.
JZWT JY QPNSKQFYNTS JXY WIXY-J RF2YWNsd whieS Yo klrskiios Yk IX REWRM - $re i

FHYNTSX TSY JSWILNXYW- 1JX UJWKTWRFSHQIMW%N@MQ 85va] HANK TSY - ¥
20 8W]]  PEMSY| IXMEOXFSSAeXI) - JY XYFGNQNX-X UF DFHYNTS 19 QF "ESVZJ (ISYV
WIXUJHYN[IJRISY 1F UIWKTWRFESHJ 13X Y F Yoo Npe e vy gg(vgu 18S9

NJIQOJ

UFW QPTUYNRNXRJ JSYTZWFSY QJ I—UQTNJ%%WDN% &LJSHJ FWYNKNH
H'RRJ JS ¥RTNS] @ UWVLWXNS |J - 1 J @GHNS 3[NIW
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*SKNS HJYYJ U-WNTIJ FZWF -Y- RFWVZ-J UBWYZSGFRNPNXIXIZXNTOREWHFY FWYNHZQN-WJIRJS
1Z ITQQFW FR-WNHFNS UFW WFUUTWY FZ] BEZW-\M X ZJ WIS HNUZKQ UX WX NKZR N (W JIRISY o Qb TW
RTZ[JRJISY HTSHJISYW- XZW QF UWJRN-WJ[RJNXW -WIIK R bF SIS} U WKIKIQ-YBTSHJI IPTW JJUWNR-
1JX W-FQQTHFYNTSX IPFHYNKX JY QPNSHJWY N ¥ Z KIWESS J VXU FRUWISEK TEYF IFORISVGSIKN
HTRRIJWHNFQJ FR-WNHFNSJ 1F UFWNY- JZWJFIHJOOWSHKBNXS JYFEONSB HTSYJI]YJ -HTSTRN

HS$ @IS UZNX® JSHKS | IFSS-J XTINZS] GFNX XWEFSS- J JY QF GFNXXJ 1Z ITQQFW FR-WNHFNS HTRRJ JS |
13 - 1J@1I[N FR-\WAS) - 1)@ KD 2 8(. *RIWISL 2 PRI

©;,03*%*2*398 8.,3.+.(&9.48 )* 1P &33*

41J F[WNQ 8(47 8* F FSSTSH- F[TNW -Y- RNXXZ®XJFRWS dd XWHYS2OW JY 8(47 X JXY TUUTX-J
VZJ UJWXTSSJ RTWFQJ IFSX QJ HFIWJ IPZSIFNEKTWRRBYHNTF OIBINNKFNEI Q3 YWNGZSFQ F I-H
+WFSHJ WJQFYN[J = IJX KEFNYX NRUZY-X & Z$HF Q4 MTMNFW NNSNYZN G 2W FHNY Y SWIRN-WJ UWTE
IJ KFNWJ TGXYFHQJ o QPFHVZNXNYNTS 1J 5RWSBQW FYYUBW JQUF 8W TZIUB TAWFSY 1Z UWJRNJW
Js 8(47 8* F -Y- RNXJ JS JJFRJS JS WFNXTSGNYQHFNRK QVHEMMRNEIX NRUTWYFSYX IFSX QJ
UJWXTSSJQQJ FQQ-LZ-J IFSX HIWYFNSX 1J HISKRNTEOIDY 2MMS M WIZMXNITSNK HTRUYFGNQN X-JX
0JXXQJIW = ZSJ -UTVZJ T% NQ SP-YFNY UQ ZXoKIREXVRFUWI-FSI Y FHKHSFSHNVERZ NRFINBK4 7 -

UW-XNIJSY STS J]-HZYNK 1J XTS HTSXJINQ & BF -RINSRGYY VA7 N FSSTSHS (@ B2H8iX | Z UBHIRJISY | J
HTSYJIXYJ KIJWRJRJISY F[TNW JZ QF RTNSIWJ dNRQENHTFSNN TESI 2 MW XHNMIYREWJIX TGQNLFYFNW.
NSINWJIHYJ IFSX QJX FHYJX WIJUWTHM-X o HIMWII FFXXITHSFYNTDY (BY8J RNKWIUZGQNVZJI IPFF
JJFRJS SPNRUFHYJ FZHZSJRJISY QF HFUFHN YUTWBY XAWKXU J R IISXZ WAZ NI WKAX XZGTWTSS- X 8.3~

XJIX FHYN[NY-X IFSX QJ HTZWX STWRFQ 1JX RKKFNWJIX-RNQ YITARGA FY I Hd FEDQ) Q6

8(47 8* JXY UW-XZR-J NSSTHJISYJ JY W -K ZpyJHZEN DERNT BX URGRSIZMIFISYFSYML- Q  -@1$

RTNSIWJ WIXUTSXFGNQNY- JS QNJS F[JH HYYYYFKKEKWWUZGQNVZJ IPFHMFY -YFNY UQFKTSS-
413 FIWNQ 8(47 F UQFH- F[JH XZHH-X ZSFHSUIANIIQQ JRMESK NIVEIS] FRVETRISFQ YIFQ
HEFEYFXYWMFYMGTSRIYQFX (FUNYFQ )&( 8JWNIX) XUIRGWWE M7 FFSSTSH Q XZHHXI J XIS THRW | J VRHVFYJS
KTZWSNY FZ ,WTZUJ ZSJ HTZ[JWYZWJ UQZW KRS\ J IXQNIN ZGTWTBNXIRIVE B3+ J+7

ITQQFWX FR-WNHFNSX HTSYWJ QJX WNXVZJINAFSRIBER Y J X FASY BYVRX : SMXQIM QRISYI J

IFSX QJIX (FWF3*GJIX QJX YWJIJRGQJRISYX 1J BWRKIWEZYZE NN ZSNXFHWMIFY QJ RTSYFSY STRN
(FSFIF FNSXN VZJ QJX YJRU®YJIX JZWTU-JS@EYISFNEGWSHE 5] I3 TEEX V Z RINISXI BZWX

HTZ[JWYJ UFW &YQFX (FUNYFQ )&( BIONZMNMEBX 1JwTHPTEWPS 1€(47 F FSSTSH- QJ WIRGTZWXJRJS

Fz REN (JYYJ -RNXXNTS F WJI«Z QR RBFEJNXFYNTSX XZGTWITSS-JX a 1ZW-J

FZYTWNY-X W-LQJRJSYFNWJIX NWQFSIFNXJIXN{JYYIN I GRNEGNHNFEGEVRINWIR1@I3  +7

IJX HTRUTXFSYJX JS RFYN=-WJ I1J I-[JQTUUJRYSWIEXWESRIIES NWEHIQFYNTS HTSKTWR-RJISY
F[JH QJX JINLASHNRNLISHMB[IXYNXXIZWX  4GQNLFYNTSX KNLZWFSY IFSX QJ UWTXUJHYZX .
a1l FIWNQ 5MNQNUU 7AJIJ JXY STRR- INWJHYJZW L-S-WFQ IJ 8(47

1-JY RIRGWJ IZHARXNE (47 F[JH JKMOZ W33 1) 4-HRGY 8(47 FFSSTSH Q WSTZ[J@RJISY UTZW FSX

XJ W-K-WJW & QF XJHYNTS UTZW UQZX|IPNFIETWREYXNKXRY 1J HFUNYFQ HTSYNSLJSY VZI
&, QF KNS 1Z RTNX 1J OZNQQJY (T[-F F IWTXUJIZSY INRBSKIW 1J KTSIX UWTUWJIX XZUUQ
I FWGNYWFLJ [NXFSY & HTSYJXYJW QF [FQNIN YREXUMTR JSHHEXQUXMABES B [H SIN JSKIHER IX
-QFGTW- JY HTSHQZ XTZX QP-LNIJ 1J QP& (5HRWIFXYWZNMIX SBYZWIQQJIX TZ -[-SIRISYX FKE
HTSXNI=WJ HIJYYJ IJRFSIJ NSKTSI-J JY I-KISPpZRBUTEWNEZXIJRARYSNRKNHFYN[J 1Z HTZWX 1J Qb
IWTNYX (J STZ[JQ FWGNYWFLJ X FOTZYJ = g HM-GINYY BLTQISY KT E WNXX ZaW UQUKY -LIW QJIX KT
YWENY-X 1J W-YWTHJIXXNTS NSNYN- UFW 8(4¥T$X-YZIRGWIF XTQFSNKNY- 1Z ,WTZUJ IFSX 1J
HTSYJ]YJ (T[-F F IJRFSI- FZ YWNGZSFQ JS HMFWLJ IJ HJ HTSYJSYNJZ]

.3+472&9.438 8:7 1& 548.9.43 (43(:77*39.*11* )*d8(47

8ZW QJX RFWHM-X JZWTU-JSX FR-WNHFNSXIXFKNBWMWANXSYX XKZW(4PFEZTYRWKISY 1JX W-FXXZ
RFWHM-X NSYJWSFYNTSFZ] QJ ,WTZUJ JXYZJSpPHYBHZWWIXSHINONHQIX TZ XTHN-Y-X FKKN
STRGWJZ] FXXZWJZWX JY W-FXXZWJZWX I@FNRZWBYHN SIS BIAYINZVBFZRTSINFQJ JY QJX
(TSHIWSFSY QJ YMUJ IPEXXZWFSHJ JY |J WYVFRXZYWFBSRHJIVIZIHQWYWNBUY HTRUFLSNJIX IPFXXZ
XTZXHWNY QF HTSHZWWJSHJ JXY QN-J =& RJ8TRWGWSIHN KFHYBHIBNKZWVBXYSQX JSLQTGJISY 1JX
XTQNINY- KNSFSHN-WJ YJQQJ VZPJQQJ IXVFWJWKRUQFWS\QXX FLIISHZZNHM 7J JY -FSST]
STYFYNTS QJX HQNJSYX JY QJZWX HTZWYW-FXXZ\WQPIWXIWRNWNHBNBREYNV-WAIWRZINIJSX UF
XTZXHWNUYNTS QF W-UZYFYNTS JY QPIJIJU-WNIWPXMRIX FIMEINLSEXNXI(FUNYFQ &WHM
W-FXXZWFSHJ JY IPFXXZWFSHJ XTZXHWNYJIX JYJ*UPAIXM TN QIVZIQSEBNHFY 1QT/AIPX T¥% 8(4
TU-WJ QJ RTSYFSY 1JX UWNRJX QF VZB@NXISVIXFXWWENSXWWR-INFNWJ |J 8(47 8"SINHF
W-FXXZWFSHJ UWTUTX-JX QJX XJW[NHIXIXXKIWQXRISY Q@& HVBHXWWJISN

W-LQJRJISY I1JX HMFWLJIX 1JX UWJXYFYNTSX
8(47 8* JY XJIJX KNQNFQJX HTSXTQNI-IJX KTWRJSY

W-FXXZWJIZW FHRRBYFSY H d HQNJSYX

5FW WJ[JSZX IPFXXZWFSHJ GWZYX XTZWHJd o0d1JX UWIRNJIWX W-FXXZWJZWX RTSINFZ] JS JY QJX

(3'91)28 (T)26)+-786)1)28 92-:)873®
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8(47 XJ HFWFHY-WNXJ UFW ZS UTXNYNTSS2BJ38% AXWMRYFLNNZIWINSFEY =©

IN[JWXNKNJIJW XJX JJUTXNYNTSX , HJY JKKJY QJ J [ J o |
AQF IN[JWXNKNHFYNTS IJ XTS FHYN[NY- JS RF {/gié#\lzrg 5' S Stg%%é( V(é]FSI?JH:\AJFi(L‘? |
JSYWJ QJX FHYN[NY-X JS W-FXXZWFSHJ [N,;'ggx )I(:D?(§E\2/]F H NﬂlTifNFsvx UEW WEU
W-UFWYNYNTS 1Z [TWQIZRN QHFIR KW N WHD RHEW X

-YENY IPJS[NWTBW QF W-FXXZW&ESTHW[RF JY

W-FXXZWFSHJ STS [NJ XZW QF GFXJ IZ WJI[1SX WIE[FSXN [INME-XX DWW KZ AW BRHIOQIPBEM T X JS
AQF IN[JWXNKNHFYNTS L-TLWFUMNVZJ IJ XTGFRNXXN[NY- XS o YFZ] IJ HMFSLJ HTSXYFSYX JS ¢
U TU-WFSY IFSX ZS LWFSI STRGWJ IJ UF "X YREYZWHMFSLR ATEZYEFYXY X UFW WFUUTWY o QPFS

U RFNSYJSFSY XF UTQNYNVZJ 1J UTXNYNTS%_\!]RJ%Y %%\Q/XQIJB(F&&\QWMS&{JS]dﬁMQ:F{SJ)SdeZWTX ‘
I-[JQTUUJRISY YJIJQX VZJ QP&XNJ 5FHNKN lz_f\l)gXJ[Q &R- WI}LV;'QZ IXWFS{ HTSXYESYX JS G

23S IN[JWXNKNFSY QJX WNXVZJIX XTZXHWWéN] 0F Wy RELS h 12w SFLNIBW IRFUUTWY o QRFS
W-FXXZWFSHJ [NJ 5W-[TA"FSHJ 8TQZYNTSX KNSFSHN-WJX JY 1TSL-[NY-

JS W- FXXZWFSHJ STS [NJ 8(47 "ZXNSJXX 8TQZYNTSX JY 7-FXXZWFSHJ

7-UFWYNYNTS 1JX WI[IJSZX IPFXYXZWFSHJ UFW XJLRJS

/I @QDRDFLDMSDNO°Q@SHNMMDK

8(47 5 ( d d

8(47 1 - d d

3.3 + D P PH D )
1°@RRTQ@MBDDMNM UHD

8 80 d d

7- PYOWSH { d d

3.3 +P2".1D/ " D P PH D D b
1°@RRTQ@MBDDUHD

5W-[TAFSHJ d d

8TQZYNTSX KNSFSHN-WJX

1TSL-[NY-

3.3 +D2".1D+ ) P PH D )

1J I-UFWYJRJSY 5 ( 8TQZYNTSX XTZYNJISY QJ I-[JQTUUJRISY 1JX U, QJX 7-FXXZWFSHJ JY 8'8

SWTIZNYX KNSFSHNJWX 7-XZQYFY 1JX FHYN[NY-X IPFXXZWFSH

1JX UWTIZNYXURKRWFOHNUWIHNHIHBRGWIFZ 1J W-XZQYFY 1JX FHYN[NY-X IPFXXZWFSHJ WJUW-)
XP-Q-[JSYRNQQNTSX IPJZWHRNQENISWJIIPJIZWDXISZXWPFXXZWFSHJ JY QJX HMFWLJIX 1JX FHYN
QPJIJIWHNHIRGWI 1P-[TQZYNTS I1JX WJI[JSIZXQOIKKINIXI W-YWTHIXXNTS 1J W-XZQYFY IJX F
UQFHJRJISYX JS JXY 1ZJ & QF XTONINY- |@PW$S-IRH SR GRVIIZ WIF-SX-[dXadRNQQNTSX IPJZWTX
NS[IXYNXXJRISYX JY F G-S-KNHN- I1pZS dS[NRNGOBHNRSXY JB] NWFEZQZFSY QJX WJI[ISZX SJY
IPNSY-W®Y JS MFZXXJ XTZYJSZ UFW QF I2ZWFXXZ® ASZHUTRNSIKIEINQRI LIXW-XZQYFY 1JX FH'
[-UW-HNFYNTSX JY FRTWYNXXJRJISYX NRUZYKHX- FEG GR N IPIQXN NSYIDPYEW TS JY HIQZN 1JX FHYN[N
XP-Q-[JSRNQQNTSX IPJZWTX XTNY ZSJ MFZXXRBNFGNWEX UPWHARNKQ QNTMEYX IPIZWTX JS NSHC

RNQQNTSX IPJZWTX WJI[ISZX SIYX IIJX HTSYWFYX 1J W-FXXZWFSHJ KNS

13 WJISIJRISY XZW FHBNKX NBVIXYNXWIXYFSYWENX L-S-WFZ]

XYF FW WF WYL W-X
GQJ U UUSWILBE]Y 1JX HMFWLJIX 1J LIXYNTS UHIWGCMXIKFSS-JX

1JX UWTIZNYX KNSFSHNJWX SJYX SPHSYXPWQSNNIEXRNGORTSXFIHY ZARINRQANTSX IPIZWTX
dRNQQNTSX IPJZWTX JS WJIQFYNK n QR SRWANFRYINH BRIVF/AXYWIIFQIZW 1J

PTUYNTS IPFHMFY FAHTWI-J UFW (T[-F -
© (rt 7-XZQYFY SJY U 5FWY 1Z WTZUJ

8(47 W-FQNXJ ZS W-XZRNGQYNSUIXI1IPIZWTX FZ HT.
QPFSS-J HTSYRWQQNTSX IPJZWTX JS

1J W-XZQYFY WIKQ-YJ QF UJWKTWRFSHJ IJX YWT

8JQTS QF STWRJ .+78 QJIX WI[ISZX IPFXXZWFSHJ WJKQ=-YJSY QF UWJIXYFYNTS 1J XJW[NHJIX | FXXZW
SRNXJIX WIJUW-XJSYJSY Q NSY-LWFQNY- 1JX JSYW-JIX IJ YW-XTWIWNJ QN-JX FZ] UWNRJIX XZW ZSJ GFXJ
JIHQZX 1IJX WI[JSZX IPFXXZWFSHJ XJQTS QF STWRJ .+78 YJQX VZJ QIJX HTRRNXXNTSX JY QJX -Q-RJSY
8J W-K-WJW =& QF XJHYNTS (FQHZQ 1JX WFYNTX KNSFSHNJWX

(3'91)28 (T)26)+-786)1)28 92-:)873®



+6394) 7'36
7FUUTWY IPFHYN[NY-

4*S 5 ( QJX HTSINYNTSX 1J RFWHM- WJIXYISY VKP{ZQFEYQ JXX UFTHZYW [Q@¥XX IPFXXZWFSHJ 1J 8(.
W-FXXZWJZWX YFSY JS HJ VZN HTSHJIWSJ @F FETWKRKNFERNES VZ DR (B2Y QIFRGNG-WFYNTS 1J
JY HTSINYNTSX HTSYWFHYZJQX 1JX UJWYJHNIQN &1 ZXA|RHINFMX YW THMEX | JJU-WNJISHJ UT
SFYZWJQQUIXPI®-[JSY BIX WJI[ISZX SIYX IPREXOWESHAMYN[NY- .S[IXYNXXIRISYX 8(47 HTSYN
NSK-WNJZW FZ GZILJY STWRFQNX- 1J d HYR2YW YWSNS[I XY NRIFRINSY -QJI[- JY FKKNHMJ Z:
IJX NSHJISINJIX 1J 1TX &SLJQJIX 1J Q TZWFLFETRWQNEXKIONFRFIVZI JY
I ZS LQNXXJRJISY 1J Y!1F UJWKTWRFSHJIIXFYNXKFNXFSYJ
1J QF XNSNXYWFQONY- FYYWNYNTSSJQQJ FLJ W-XZQYFY SJY 1Z ,WTZUJ NSY-LWJ -LFQJIRJS

[FQTWNX J QF OZXYJ [FQJZW UFW QJ HTRUYJ IJ

8(47 5 (

8(47 5 ( JXY ZS W-FXXZWJZW STS [NJ RFOJZWEUMN FTISYTIR EXNEI-RTS1J

YNJIW
IS J 1J WFYNT HTRGNS- 1J 8(47 5 ( XP-YFGIQBRY WJ

1JX FKKFNWJX XTZXHWNYJX HTRUWJSSJSY QJX JIU-WFY¥ATVEKYNT g4 RGNSY +LWJ ZS WFYNT |
W-FXXZWFSHJ 8(47 5 ( XPFUUZNJ XZW XF KWFSHMNQU-0) RZISHEY FEYWTUMIX SFYZWJQQJX
XF W-UZYFYNTS XTS JJU-WNJSHJ JY | ZSJGZAKIYIJSTVERFDN XY JBIZJ ZS WFYNT FYYWNYN
HTRUWJSFSY ZSJ JJUJWYNXJ RZQYNWNXVZIJHTRRNXXNTSX 1JZS JKKJY IPFHYZFQNXFYNTS 1JX

ZS NRUFHY 13X HTSYWFYX I3KNZASN WFNWTX 1.
8ZNYJ & QF WJ[ZJ 1J XTS JJUTXNYNTS FZlxFHYNINYEX v WISE NS ¥x B2
HMFSLJRISY HQNRFYNVZJ JY FZ] FHYNTSX IPFR-QNTWFYNTS YJHMSNVZJ

UFXX-JX XZW XTS UTWYJKJIZNQQY JS B@zZY PFHELY XZW XIJW[NHJIX HTSYWFHYZJQX
5 (1-[JQTUUJ XTS UTWYJKJIZNQQJ | FKKFNWJXZJ\AﬁdI%Sj)@j]SNF]Z[(jQJQQ]RSﬁ&KFNWJX

IFSKIX HTSINYNTSX 1J RKWMHMWY XY F&RG
QPFSS-J X JXY FR-QNTW- F[JH ZYWIK[JIRZF-§37- XZWxRQJKxFKKENWIX STZ[JFQIA-NTZXHWN

KW-VZJISHJ VZN WJIXYJ IFSX QJX SN[JFZ] 13 W-y BYRRNTHX G S-KNHNFSY 1PZSJ RFWLJI SJIYYJ
“QI[-3 QTWX 1IX " WISTZ[IQQIRISYX 1J OFS[NIW

7J[ISZX IPFXXZWFSHJ UFWYNJQQJRJISY HTRUJSX-J UFW 1JX YFZ] 1J HMFS
1IX WJI[ISZX IPFXXZWFSHJ 1J 8(4d 5 RNPQNAGENXH §Y |7 X HFYFXYWTUMJX SFYZWJIQC
IPJZWTX JS JS GENXXJ 13 d = YFZ] 13 HMFSLJ HTSXYFSYX JS

GFENXXJ 1J d @ YFZ] 1J HMFSLJ HTZWFSY)@ ‘b7|:vv‘ WHINYWESI HFYFXYWTUMJ SFYZWJQQJ

SJRJISY SFYZWJQ VZN HTRUWJSI UQZXNJZWX W
7-XZQYFY I1JX FHYN[NY-X IPFXXZWRSBFHY ZSJ HMFWLJ F[FSY NRU,Y SJYYJ IJ W-Y

1J W-XZQYFY 1JX FHYN[NY-X It RNQGMTDs [TV YINSWQONTSX TR IZWTX
IPJZWTHQZESYFRTWYNXXJRJISY 1J QR NEXQ NS X

IPIJZWTX JY ZSJ QNGN-XWFRNODBXNYIRAB8Y RNQQNTSX
IPJZWTX UFWYNJQQJRJSY HTRUJSX-X UFW ZS -HFWY IPJJU-WNJSHJ S-LFYNK

1J YFGQJFZ XZN[FSY UW-XJSYJ QJX UJWYJX 1ZJX FZ] HEYFXYWTUMJX SFYZWJQQJX UTZW QJX

&7 I-HIJRGWJ

(&9&89745-*8 )* 1 *=*7(.(* *3 (4:78

3TRGWJ 1J HFYFXYWTUMJIX 1J QPJ]IJWHNHJ ol

*S RNQQNTSX IPJZWTX

(TeYX 1JX XNSNXYWJIX QN-X FZ] HFYFXYWTUMJIX GWZYX

(TeYX 1JX XNSNXYWJIX QN-X FZ] HFYFXYWTUMJIX SJYX 1J W-YWTHJXXNTS

(&9&89745-%8 )* 1 *=*7(.(* 5&88+ .3(1:8*8 )&38 1* 7&9.4 )*8 8.3.897*8

y*d1 *=*7(.(*d*3d(4:78

3TRGWJ 1J HFYFXYWTUMJIX 1J QPJ]JIJWHNHJI UW-H-1JSY ™

*S RNQQNTSX IPJZWTX

(T¢YX 1IX XNSNXYWJIX QN-X FZ] HEYFXYWTUMJIX GWZYX

(TeYX 1IX XNSNXYWJIX QN-X FZ] HEYEFXYWTUMJIX SJYX 1J W-YWTHJIXXNTS

949&1 )*8 (&9&89745-*8 .3(1:8*8 )&38 1* 7&9.4 )*8 8.3.897*8

y*d1 *=*7(.(*d*3d(4:78

3TRGWJ 1J HFYFXYWTUMJIX 1J QPJ]JJWHNHJI JS HTZWX JY UW-H-1JSY

*S RNQQNTSX IPJZWTX

(TeYX 1JX XNSNXYWJIX QN-X FZ] HFYFXYWTUMJIX GWZYX

( TENKI IXNSNNIXQIXFZ] HYPXIVUMIX SIVKI J WWTHIXRN'S {y
)TSY 1JX TZWFLFSX NSTSIFYNTSX JY YJRU®YJ MN[JWSFQJ FZ] YFYX :SNX QJX YJRU®YJIX JY QJIX TWFL.
&XNJ JY NSTSIFYNTS JS &KWNVZJ 1Z 821

)TSY QJIJX YIJRU®YJIX MN[JWSFQJIX FZ] «YFYX :SNX QJX YJRU®YJX HTS[JHYN[JIX JS *ZWTUJ QJX NSTSIFYNTSX
3JY IJ W-YWTHIXXNTS JY UWNRJIX 1J WIHTSXYNYZYNTS FHHJUYFYNTS JY W-YWTHJXXNTS
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*S 8(47 F -Y- NRUFHY- UFW QJX XNSNXYWJX XZN[FSYX VZN TSY L-S-W- ZSJ HMFWLJ SJYY]

5JWYJIX QN-JX FZ] XNSNXYWJX
*S RNQQNTSX IPJZWTX

(MFWLJ SJ

JEYJ 1Z XN

SHJSINJX JS (FQNKTWSNJ 0ZNQQJY
8-NXRJ o 9F3\FS OFS[NJW
9JRU®YJ o 'FM*F 'QFSHF 0ZNQQJY
9JR URIXFZ] * YYK: SX RFW X

L,ONXXJRJISY 1J YIWWFNS JS 8ZNXXJ OFS[NJW
'NTQJSYJ YIJRU®YJ JS &ZXYWFQNJ ST[JRGWJ

8-NXRJ 2"FSRFW 9MF3QFSIJ OFS[NJW
4ZWFLFS 2JQNXXF THYTGWJ

&ZYWIX HFYFXYWTUMIX SFYZWJQQJIX

ITSY QF HMFWLJ SJYYJ NSIN[NIZJQQJ JXY NSK-WNJZWJ ¢

*S 8(47 F -Y- NRUFHY- UFW QJX XNSNXYWJX XZN[FSYX VZN TSY L-S-WFZZSJ-HNMR®WI SIYYJ YT
(MFWLJ SJ (MFWLJ SJ
5JWYJIX QN-JX FZ] XNSNXYWJX W-YWTH JXRTERGATA N ND.O.Q N

*S RNQQNTSX IPJZWTX

JEYJ 1Z XNSNXYWJIHIRGWJ I-HIRGWJ

4ZWFLFS X-[-WJ 2NQYTS

THYTGWJ

4ZWFLFS --Q-SJ

XJUYIRGWJ

.STSIFYNTS JS *ZWTUJ (JSYWFQJ

XJUYIRGWJ

.STSIFYNTS FZ] *&: 4RFS FIWNQ
4ZWFLFS )JGGA FTeY
("HQTSJ YWTUNHFQ 2JLFS RFW X
4ZWFLFS 'JWAQ 0ZNQQJY
STSIFYNTS FZ '"W-XNQ FIWNQ
9WJRGQJIRJISY IJ YIWWJ o 9F3\FS FIWNQ
,W®QJ IJ (FQLFW~ FTeY
9TWSFIJX FZ] *YFYX :SNX RFN
STSIFYNTS JS *XUFLSJ THYTGWJ
8-NXRJ 1J -~"ZLF SFIF FTeY
STSIFYNTS JS *ZWTUJ OZNS
9JRUBY FZ] * YVYK: SX RFW X

8(47 1 -

8(47 1 - TU-WJ o YWF[JWX XTS TWLFSNXFYIVUS{\RS’ZI)!\&IF|Q:JFZ)§)@ZI\N.FB]H]J

XZW YWTNX W-LNTSXd &R-WNVZJIX

SZWTUJ S
&KWNVZJ RFENX -LFQIRJSY &R-WNVZJ QFYNSJ Y 9@“2%\1 @ﬂ%%%%J?#XXEWFSHJ 1 8(47 1-

TPIzZW a YFZ]

XTZXHWNY 1JX FHYN[NY-X 1J W-FXXZWFSHJ I-[IT]SXY]}-'éYEf(‘”\ VEZ]\JTj\ H‘f\/llyé‘”unI'Z/\NFSYX UEW WE

XZN[FSYJXd

A5W-[TAFSHJ

48TQZYNTSX KNSFSHN-WJX
A1TSL-[NY-

5TZW WFUUJQ QJX WJI[JSZX IPFXXZWFSHJ XTSY C
HMFWLJX FYYJSIZX UTZW QF U-WNTIJ HTSHJWS-
I-GZY |1J HMFVZJ YWNRJXYW]J 1J QPFRTWYNXXJR
QNG-WFYMND&P |ZIOZXWRISQPFRTWYNXXJRJISY 1JX |

1F SW-[TAFSHJ JSLQTGJ QJX FHYN[NY-X 1J V\}'KQR'EWE@WJ”EI\PJ]WW&%WNTSSJQQJ

QN-JIX 8 QF [NJ Tz FZ I-H-X 1IX UWNSHNUFZ. RZOYFY TIK FHYNTNY- XTI FXXZWFSH
QJX WNXVZIX IJ RTWYFQNY- 1J RTWGNINY- Uurv 1J RIRUIWTIJRJIDY I1JA

UIJWXTSSJIX JY LWTZUJX 1J UIJWXTSSJIX

1F 1J W-XZQYFY 1JX FHYN[NY X IPEXXZWFSHJ 1J 8(47

KNSFSHN-WJX HTRGNSJ 1J QF W-FXXZWFSIJX HTSYWFYX 13 W-FXXZWFSHJ ~ RNQENFWN X

HTRUTXFSYJX KNSFSHN-WJX KTZWSNXXF! 'DJZWTX ’ZS FRTWYNXXJRJISY
[INXFSY o FR-QNTWJW QJZW QNVZNINY-

RNQ@NTB X

QJPIZWTX QF Q7NXP &I10 7 RNQQNTSXWPJZWTX

W-XZQYFY 1F QTSL-[NY- WJLWTZUJ QJX UwiZsS_ HFWY |DJ]U WNJSHJ SJY 1 RNQQNTSX 1pJZ

I-INFYNTS S-LFYN[J 1JX W-XZQYFYX FYYJSIZHTSYWFYX I“KNHNYFNWJIX [Ny RNQQNTSX IPJZW
UQZX QTSLZJI VZJ UW-[Z IJX UJWXTSSIX FXXZW-JX TZ I1Z WISYNJIJW IFSX QF

YFWNKNHFYNTS 1J QF HTZ[JWYZWJ

TZ QIJX KTSIX 1J UISXNTS

FXXZWFSHJ KTZWSNJ UFW QJX FXXZWJZWX
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2FWLJI XZW XIJW[NHJIJX HTSYWFHYZJQX (82 XZW QJX STZ[JQQJIX FKKFNV

1F (82 XZW QJX FKKFNWJX STZ[RAQONTEENIEKFPZWFWIKQ-YI QF HW-FYNTS HTSYNSZJ 1J [FQJZ
NRUTWYFSY IJX FKKFEFNWJX STZ[JQQJX FZ HTZWX IJ QPFSS-J STYFRRJSY JS UW-[TAFSHJ JY Q°

7*3)*2*39 8:7 .3;*89.88*2*398*Y)12*398:7 &(9.+8 .3;*89.8

1J WI[JSZ 1J UQFHJRJISY XZW QJX FHYNEX NSIQXYNX WT LN ZAXP WIWAHNMWI SMXTXPNS[IXYNXXJIRIJ
I-HIRGWJ XP-Q-[J = RNQQNTSX IPIJZWTDS[MHWIESBIRISY 1J YFZ] IPNSY-W®Y KF[TWFGQ.
RNQQNTSX IPIZWTX UTZWI-GIBRIGWB NIHX HQTXNFANTSSJRJISY 1Z UTWYJKJIZNQQJ 1JX LEFENSX
UWTIZNYX KNSFSHNJWX SPNSY-LWJISY UFXXEPSQLENSY RNMQ RNDSMNTEIZMIXWTHWNSHNUFQJIRIS
UWT[JSFSY 1J QF [FWNFYNTS [J OZXYJ [FGWNFYINTQPTUYAXB] I[[FRHMWYIIJX FZYWJIX NS[IXY]
FHHTWI-J UFW (T[-F 1J WJSIJRJISY IIJXIRHUYWHX NS[HKYNX1IX FRTWYNXXJIRISYX JY UWT[NXI
IJ HTSYWJJS 1PFSS-UXY UTWY-J UFWRNQQNTSX IPJZWTX

1J YFGQJFZ XZN[FSY UW-XJSYJ ZS -YFY |1J UFXXFLJ JSYWJ HIX HMNKKWJX JY HJZ] NXXZX 1J Q
&SSJ]J FZ] HTRUYJX HTSXTQNI-X STYJ U5WTIZNYX KNSFSHNJWX

*S RNQQNTSX | JZWTX &Z I-HJR G W4 I-HIRGWJ

51 ZNKI 1Y \@XOZWQXISXKER ISYKI JR WESYSTS - [ F@- Xa @ @XJ [ FQZWPWAXZGFY |
&ZNIX\I] ISZXWHZWISYK | INJISI IXIYISY V@K {{

ITAIWSIVOZWRNISXIR R TAQIWK{W

1IDUDMTRPQ°BTQQDMSR

. ASX WWIXWRQ XOX2WDXISXIER JSWKI IR WISYSTS - [ F@- Xa @ @XJ [ FQAWPNANZGRY{|
JEFNSX UJWYJX W-FQNX-X XZW GNJSX NRRTGNQNJWX
; PWRIN'S | J @X0 [FQZWY

&@HMRPDSPODQSDRPEHM@MBH QDR
&RTWYNXXJRISYX JY UWT[NXNTSX XZW GNJIJSX NRRTGNQNJIWX
) - UAHN'S SIV0 X2WQXFHYKK KSFSHIW [ PWRYTTS | IXUIWIXI J HM NFYISI ZIX QF( 1 {t|
&ZYWJIX UWTIZNY X

LNQSHRRDLDMSRDDSDPOQNUHRHNMRDMDSR
3.3 +D#$2D1$5%-42D#$D/+ "$,$-3D241D+$2D "3(%2D(-5$23(2

7-XZQYFY 1J HMFSLJ

7J[IJSZX UWT[JSFSY IPFZYWJX JSYNY-X HTSXTQNI-JX

SPWFYNEZFGQ FZ] 1Y VKT IXYVXI FSXQXKTSI XHTSXTQI- X{y

51 ZNK HVPWIXI JX- QR JSYKYIHVBINZIXIYFZY@X{W

(MFWLJX KNSFSHN-WJX 1J GNJSX NRRTGNQNJWX 1J UQFHJRJSY

3.3 +D(%12D#$2D/1.4#4(32D% (- -"($12

&7 I-HIRGWJ QJX UWTIZNYX IPNSY-W®YX XZW QJX NSXYWZRJISYX IPJRUWZSY STS -[FQRNKQONIFS®OZXY
IPIJZWTX 1J WI[JSZX FYYWNGZFGQJX & IJX NS[IJXYNXXJZWX YNJIWX

&7 I-HIRGWJQJX FZYWJIX WJ[JSZX W-HZWWJSYX XTSY UW-XJSY-X SJYX 1J RNQQNTSX IPJZWTX 1J W
IPNS[IJXYNXXJRJISY JY XTSY UW-XJSY-X SJYX 1] RNQQNTSX IPJZWTX FYYWNGZFGQJX & [JX NS[IJXYNXXJZ
&7 I-HJIRGWJ QJX QTAJIWX SJYX XZW GNJIJSX NRRTGNQNJWX XTSY UW-XJSY-X SJYX IJ RNQQNTSX IpPJZ
NRRTGNQNJWX

&Z I-HIRGWJQJX LENSX JY UIJWYJX W-FQNX-X XZW QJX NSXYWZRJSYX IPJRUWZSY STS -[FQZ-X & QF C
IPIZWTX 1J UIWYJIX FYYWNGZFGQJX & [JX NS[IXYNXXJIZWX YNJIWX

&7z I-HIRGWJ QF [FWNFYNTS 1J OZXYJ [FQJZW JXY UW-XJSY-J SJYYJ IJ RNQQNTSX IPJZWTX 1J UJWY.

RNQQNTSX IPJZWTX IJ LENSX QN-X &8 QF W--[FQZFYNTS & QJZW [FQJZW |IJ RFWHM- I1JX TUYNTSX |IJ WFHM
YWFSXFHYNTSSJQ F[JH (T[-F JY JSKNS SJYYJ IJ RNQQNTSX IPJZWTX 1J UIJWYJX QN-JX & QF [FWNFYNTS

&7z I-HIRGWJ QJX I-UW-HNFYNTSX SJYYJX XZW QJX FHYNKX KNSFSHNJWX XTSY UW-XJSY-JX SJYYJX I,
NS[IXYNXXJIZWX YNJIWX
&7z I-HIRGWJIQJIX FZYWJIX UWTIZNYX XTSY UW-XJSY-X SJYX IJ dRNQQONTSX | JZWTX | FZYWJIX WJI[JSZX |

1JX WI[JSZX FYYWNGZFGQUJX FZ] NS[IJXYNXXJZWX YNIJWX XTSY HJZ] JJHQZX 1IJX WJI[JSZX IPNS[IJXYNXXJIRJ
1JX WJI[JSZX XZW QJX -Q-RJSYX YJHMSNVZJX NSHQZJSY JSYWJ FZYWJX YTZX QJX WJ[JSZX FYYWNGZ
W--[FQZFYNTS & QJZW OZXYJ [FQJZW IJX TUYNTSX IJ WFHMFY 1JX FHYNTSX FHHTWI-JX o 8(47 IFSX QJ HI
YTZX QJX HFQHZQX WJIJQFYNKX FZ] WJ[JSZX IJX FHYNKX NS[JXYNX

.SHQZY QF (82 XZW QJX STZ[JFZ] YWFNY-X JY QF [FWNFYNTS 1J QF (82 XZW QJX YWFNY-X JINXYFSYX
HTSYWFYX JINXYFSYX
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&Z HTZWX 1J QPFS®EIX FHYNKX NS[JXYNX RSS EFRQXKSSUMIW UWTIZNYX XYWZHYZW-X JY Y
XP-YFGQ@NWRNQQNTSX IpJZWTXRMIGNWIX |KXNFABTNIX o 1J RERJ VZJ QPJJUTXNYNTS JS TG
FZ |-HJRGWJ UWNSHNUFQJRJSY JS WFNJXYT&LU.BH"N:R‘EFRYWYLFLJ GFHPJI XJHZWNYNJIX &
S-LFYNKX 13X YFZ] 13 HMFSL) UFWYNJQQJRJSY HTRU

WJI[JSZX UTXNYNKX L-S-W-X UFW QJ UTWYJ]K]JEN dr KiJIZh'Qr@k’xzoﬁgf\h&':\(YNF)J\'WY’ [JRIZWI 1) YW~

FOZXYJRJISYX UTXNYNKX 1J QF OZXYJ [FQJZ de 2 QF KN3ZMW FYMASS 2
TWYJKJZNQQJ CONLFYFNWJ JXY IBTSYWSIX o

1F QNVZNINY- I-KNSNJ HTRRJ QF UFWY 1J 8(4dFIS)SX QF KWSXI'DWJWNJ JY QJX
VZN[FQJSYX 1J YW-XTWJWNJ QJX UQFHJRJSYX =&
UWNSHNUFQJRJSY 1JX TGQNLFYNTSX | -YﬂPJWTﬁNXNEﬁdZJkW%ZHRA ﬁ':(éHJFZ] UW®YX F GFN:

XZU-WNJZWJ o YWTNX RTNX JY NSK- WNJZWJNnSH)fYB“ﬁJrWR%WJ&W?W\‘% J%Y"XNJSJ]UTXNYNTS
[
GFSHENWJIX Xb-Q-[J o d FZIX AHYINIKGWNS[IHAMNYTYNTSX IXY XYFGQJ

JS Q-L-WJ GFNXXHZUF\WWRGWIIV'Y 1J UTWYJKJZNQQJ NRRTGNQNJIW B -QRHJIRGINIJIX Ft

&z I-HJIRGWJ QJ UTWYJKJIZNQQJ TGQNLFYFNWS WA XIFFREPFW WFUUTWY = KNS

UFWY NRUTWYFSYJ IJX NS[JXYNXXJIJRISYX IJ B{AUTRINYINTE AIX EZNVWEKK NS[IXYNXXIRISYX O U
NS[IXYNX IFSX HIYYJ HQFXXJ IPFHYNKX J§ koWl xMERXKE YFW MURUYT WY 68K X ZWFESHI .S

KNS IJ QPFSS-J FZ  I-HJRGWJ od.18de 1J KTSIX 1J UWN[FYJ JVZNY" JY IPNSKW
1 JJUTXNYNTS FZ] TGQNLFYNTSX | «YFY F FZ'IPFEJ’%YYNT&TXZ\%TI-SYVJNS‘P%JU f FZLRISY-PBzZ d 1JX F
1JX FHYNKX NS[JXYNX @ QENISNS UDJUTXNYNTS [FFJRGWI HTSYWJ KN'S
TGQNLFYNTSX | JSYWJUWNXJX F INRNSZ- UTZW FYYJIJNSIWJ d d o QF

1J YFGQJFZ XZN[FSY UW-XJSYJ QJ WFUUWTHMJRJSY JSYWJ HIJX HMNKKWJIX JY QJX RTSYFSY
XJHYNTS U «YFYX KNSFSHNJWX HTSXTQNI-X

(QFEXXNKNHFYNTS
-HTSTRNVZJ &7Z I-HIRGWJ

(W-FSHJX
| TU-WF 9T

INYWJIX &ZY YNTSX 13 -Q-RJNELD%
(QFXXNKNHFYNTS .+7@W-XT 1] RRT NS[JXEEEEY \W-FXXZWBESHY® YK HENEN
*S RNQQNTSX | JZWTX STWEWWIGYNXSWO®ZMYNTSNKQXIRI JY FzZYWInZ Wz x(| I
S[IXYNXXJRISYX NRRTGNQNJIWX
&HYNKX o QF 0ZXYJ [FQJZW UFW HFUNYFZ]

UWUIX{ d d d d
&HYNKX o QF OZXYJ [FQJZW UFW W-XZQYFY d

&HMKFZ HT ¢ YFR TWA d d d
SXYWZRJISYX I-WN[-X

3.3 +D#$2D/+ "$,$-32D#$2D

"3(5(3"2D# 2241 -"$ ) ) ) ) )
OW-XTWJIWNJI JY -VZN[FQJISYX IJ OW-XTWIWNIJ d d

3.3 +b#%$2D/+ "$,$-32D$3D

#$D+ D3172.1$1($D.4D
$04(5 +$-32 o)
SPWI IXYIVMI FSXQXPHIRKIS] JXING d d

&ZWIXISYN: XHISXTQ - IX{r|

JFNSX JY UJWYJX QFYJSYX XZW
Q NRRTGNQNJW 1J UQFHJRJSY

JIYYJ XZW NRRTGNQNJIJW 1J UQFHJRJSY

(W-FSHJX JY IJYYJIX 1J OW-XTWJIWNJ
3.3 +D"+ 22(%(" 3(.-D#4D

, - &%,8-3 b

.SHQZY QJX I-WN[-X 1J HMFSLJ

(JWYFNSX FHYNKX STS I-YJSZX = [JX KNSX | NS[JXYNXXJRJISY TSY -Y- JJHQZX I1Z U-WNR-YWJ 1JX FHYNKX
&HYNKX NS[IJXYNX UFW IJX YNJWX IFSX QJX KTSIX HTRRZSX 1J UQFHJRJSY

(JWYFNSJX JSYNY-X HTSXTQNI-JX VZN XTSY 1-YJSZJX JS VZFQNY- IPNS[JXYNXXJRJIJSYX TSY -Y- NSHQZXJ>
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(QFXXNKNHFYNTS

-HTSTRNVZJ &Z 1-HIJRGWJ
(W-FSHJIX
I TU-WF 9TYFQ
INYWJIX &ZYWJIRTY  YNTSX IJ  +Q-RISYMXFXXNKN
(QFXXNKNHFYNTS .+789W-XT 1J RRTNS[IXYNXHY W-FXXZWEBHU®YKIHMHFYNTS
*S RNQQNTSX | JZWTX STSWWMNEYN IJBWOZNYNTSNQKIRISYS[I: JY FZYWMIZWSNRIX]  .+78
SIIXYNXXJRISYX NRRTGNQNJIWX
&HYNKX o QF OZXYJ [FQJZW UFW HFUNYFZ]
UTOAX{ d
&HYNKX o QF OZXYJ [FQJZW UFW W-XZQYFY d
&HIKKFZ HT YFR TWAY d d d
SXYWZRJISYX I-WN[-X
3.3 +D#$2D/+ "$,$-32D#52D
"3(5(372D# 2241 -"$ o) o) o) o) o)
OW-XTWIWNJI JY -VZN[FQISYX 1J OW-XTWJIWNJ d d

3.3 +D#%$2D/+ "$,$-32D$3D

#$D+ D3172.1$1($D.4D
$04(5 +$-32 )

SR IXYIVMI FSXQXPHIKKISE I d d

&ZXIXISVV XHTSXTQU- IX{1|

,FNSX JY UJWYJIX QFYJSYX XZW
Q NRRTGNQNJW IJ UQFHJRJSY

)IYYJ XZW NRRTGNQNJIJW 1J UQFHJRJSY

(W-FSHJIX JY 1JYYJIX 1J OW-XTWJIWNJ
3.3 +D"+ 22(%(" 3(.-D#4D

, - &$,$-3 b

.SHQZY QJX I-WN[-X 1J HMFSLJ

(JWYFNSX FHYNKX STS 1-YJSZX & 1JX KNSX | NS[JXYNXXJRJISY TSY -Y- JJHQZX IZ U-WNR-YWJ IJX FHYNKX
&HYNKX NS[IXYNX UFW IJX YNJWX IFSX QJX KTSIX HTRRZSX 1J UQFHJRJSY

(JWYFNSJX JSYNY-X HTSXTQNI-JX VZN XTSY 1-YJSZJIX JS VZFQNY- IPNS[JXYNXXJRJISYX TSY -Y- NSHQZXJ>

8.9:8&9.43 +.3&3(.E7* 1.6:.).9+ *9 7*884:7(*8 *3d(&5.9&1

8(47 HTSYJ XPFUUZANIW XZW ZS GNQFS XTtJ d 1JX KTSIX U\ d RNQONFWIX IPJZWTX JY
FHYN[NY- FGXTWGJIJW QJX HMTHX RFOJZWX;FQJZW -HTSTI d RNQQNFWIFZ I-HIRGWJ

X-HZWNY- & XJX HQNJSYX JY UFWYNJX UWJ Y-RTNLSJSY 1J QPIJKKNHFHNY- 1J QF XYWFY-
I1J XTS GNQFS NQQZXYW-JX STYFRRJISYVZN WJUTXJ XZW ZSJ KTWYJ IN[JWXNKNHFYNTS X.

(&5.9&1

“FQJZW -HTSTRNVZJ 1F RFWLJ XZW XJW[NHJX HTSYWFHYZJRX SJYYJ

1F [FQJZW -HTSTRNVZJ F INRNGZ- IRJNQWNF-FHZRL-RHJ:I_S-X\'_-UTZW FYYINSIW]J RNQQNTSX IPJZW

| JZWTX FZ I-HIRGWJ HTSYWJ Ry 1S X WY RNQQONTSX IPJZWTX F2z I-H
1'FZURIS XY 1ZJ JXXJSYNJQQJIRJISY o QF

dI-HIRGWJ (J VZN HTWWJIXUTSI d ZSJ Sy STZ[1Q0IX = RNOONTS)
8 MAUTYM-XJX -HTSTRNVZJIX JY YFZ] IPN2¥-yuudy X' 1315y UTZzw dRNQON
JJHQZFSY QPNRUFHY 1J QP-[FQZFYNTS a QF, PO EN(E2 d HTRNQONTSX |
FHYNTSX UWTUWJIX 1J 8(47 FZ IIXXZDWAF\@I v i=e YFZ] UWTUWIX UFW QJ G
[NXFSY ZSJ ZSJ HWTNXXFSHJ 1J QF [FGozw -
UFW FS 1F [FQJZW -HTSTRNVZJ UFW JZWTXPFZFGQN

1JX HFUNYFZ] UWTUV d RNQQNTSX |DJLV9I-AHJIBLGWJ HTSYWJ JZWTX Fz I-HJRGW.

dI-HIRGWJ HTSYWJ RNQQNTSX IPIPFHYNK SJY X -YFC JZWTX FZ I-HIRGWJ
8J W-K-WJW & QF XJHYNTS U9FGQJIJF™ ""HTSYWJ =~ JZWTX FZ ~TIFHIJRGWIJ
UWTUWJIX UTZW ZSJ UW-XJSYFYNTS IJ HIYYJ [FWNFYNTS

- TN
cT

MM &
ccC
z

1J UTNSY IJ I-UFWY -YFSY FOZXY- 1Z UFNJRJSY IZ IN[NIJSIJ 1] JZWT UFW FHYNTS RNQQNTSX IpPJ.
JS
8J W-K-WJW =& QF XJHYNTS (FQHZQ 1JX WFYNTX KNSFSHNJWX
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S8YWFY-LNJ IJ UWTYJHYNTS IZ HFUSIRFWRFYNTSX HTSHIJWSFSY YTZYJ W

1J ,WTZUJ HTSHNQNJ XJX TGOJHYNKX XYWHEYPLAYINIQ MR Yot TuSv 1y X4 N Y NoY F Z ]

XTS HFUNYFQ UFW QJ GNFENX 1J XF XYWFY - NgyIINGWM BINYWOX 13 HWUINYFRHMEW I-0x UFw 8(4
I-KNSNY XTS FUU-YJSHJ FZ WNXVZJ (JYYJ|2§YN\/TFQYQ|FN!JW#(}NN(-5WH:YNTS IS HEX 1J STS WJXL
HFUNYFQ XPFUUZNJ XZW ZSJ FUUWTHMJ -HRNSTFRWMKZW ANFFFE BrUWIT YLAWIFYNTS 10 QF STYF
8(47 HTSYWJ IJX HMTHX XNLSNKNHFYNKX gRRIJPPRUFPFWY NWZERJIFZY HEW MPHN-Y-X XTSY
YWTNX UNQNJWX XZN[FSYX QF W-YWTHJIXRNERRAMOGM YN VR 1 IQAN Y FRAYNTSH VY w--[F
REFWHM-X 1JX HFUNYFZ] JY QJX XTQZYNTSX |E>féﬁb’%?/f@J§\TSMN§VJSZJx IFSX HIJWYFNSJX KFF

5TZW UQZX | NSKTWRFYNTSX XzZW QF XYWFELY NWIXF UWHYIHNN TS 1ISTRF WY 1J HIX JINL.
[TNW QF XJHYNTS 0 7-YWTHJIXXNTS JY FZPW HERILS W xNTJSv\/Z&T?W’f'éSY LJ 1J HTQQFY-

1IX WNXVZJX 9TZYJKTNX 8(47 XPIKKTWHJ 1J QNRNYJW QJX GJX
5TZW 1JX NSKTWRFYNTSX XZW Qb- HMJQQJ TIASFR RS Ké‘r@?SHﬁu‘W%le}J LF STYFYNTS 1J HW
W-K-WJW o QF XJHYNTS 0 8TQ[FGNQNYH §Y:§N EFXKNYRFENIWE ¢ 5579

FZ] HTRUYJX HTSXTQNI-X STYJ U SKTWRFXWTISX KEWTRERAVAIMNSERZ\WRRQIX JINLISHIX 10 |
LIXYNTS 1Z HFUNYFQ QJ HFIWJ W-LQJRJISY RN 3y RFE WX WIXK HAHEXT @NIVEX INY- JY & QF »

5TZW 13X NSKTWRFYNTSX XZW QJX JSYNY-X'™NWWYE¥ AT SXTEMOPX STNONXUISHEERRISYX ITS:

QJ HFIWJ 1J QF XYWFY-LNJ 1J UWTYJHYNTSIZWHR YN YK PWRWYRTMEIW 5z @QEQ-RISYFNWIX X

XJHYNTS U &SSJ]J FZ] HTRUYJIX HTSXTQYEXYNINAFYNTS WNRHEWAYFZ] QN-JX & 1JX HTSY
IJ HTSXTQNIFYNTS WJIJUTWYJW o QF XJHYNTS U 8TQ[FGNQNY- FI
&SSJ]J FZ] HTRUYJX HTSXTQNI-X STYJ 0 .SK

HFUNYFQ XTHNFQ QF LJXYNTS IZ HFUNYFQ QJ
W-XIW[IX HTSXTQNI-JX

.3+472&9.438 8:7 1*8 (43).9.438 )p*257:39
*9d1&d897:(9:7*d)*d+.3&3(*2*39

1F 1JYYJ IJXY ZS -Q-RJSY HQ- 1J QF XYWFY-LNJ IVYFKZNIBSIIBYRWSRYY |E -WT KWJ- = OZXVZPFZ

*QQJ IJXY UWNSHNUFQJRJISY HTRUTX-J 1J 1JYINVI XXX E TWH[NXS - Y XV NRRNXIPWRKR®IRISY FZ YFZ] [F

IPTUYNRNXJIJW QJ HT¢Y IZ HFUNYFQ 1JX [JYNUXIZXWG RWOTTSV8-JIX ZASOURBW I3 Y J 1JX RN

[JX WIXXTZWHJIX KNSFSHN-WJX & QTSL YJWIRJYINY W IXFTICQRIN NEWERNNWIXKNBEEFWNTFSS-X |J SN[JIF
J JUYIJRGWJ

&7 I-HIJRGWJ QJ SN[JFZ YTYFQ IJXQUFXXNKX KNSFSHNJWX

NSHQZFSY QF 1JYYJ XZGTWITSS-J QJ KNSEFHIRIBYREBRRITGNQMNIW? J&* GFIXRNX 1IJX YNYWJIX
FZYWJIX UFXXNKX KNSHESHRNWRXINXBEXYRGQ@WYXZ GTMNFEB-X |1J SN[JFZ © [ZW-J NSI-YIJWRNS-J UT
RNQQNTSX IPJZWTX JY RNQONTSX IPp FZNQIXNFBX IPIJHWR&WDI YFZ] IPNSY-W®Y XJWI[N
JY WIXUJHYN[JRISY FS OZXVZDFZ I-HIRGW]J JY XIJWF JSXZNYJ W

Fz | X\EW/ &= FSX RFOTW- IPZSJ RFWLJ IJ (
5TZW 1JX NSKTWRFYNTSX XZW QJX 1JYYJX KNS HN-WJX ~ HTRUWNX QJZWX

HT[JSFSYX KNSFSHNJWX XJ W-K-WJW & QEJXJHXNINSIRGWI &SSJBI4FZB* F -RNX 1JX YNYW]J
HTRUYJX HTSXTQNI-X STYJ U )JYYIX IJ KNBEFSWIRSSYX 1J SN[JFZ UTzw ZS RTSYFSY 1J

1J YEZ] IPNSY-W®Y XJW[N F -Y-_KN]- = 0zX"
5TZW 1JX NSKTWRFYNTSX XZW QJX NSXYWZRJﬁyY&JWWN/& @%YQIQ WK WG Xa F 7 F($:)Z]

HTZ[WNW QJX WNXVZJX KNSFSHNJWX QN- XFFI'—Z(]) \;VYYIV}JX 59 WfXQTFGéfl\IL\ﬁl}IEﬁWJX XZGT

0 &SSJ]J FZ] HTRUYJIX HTSXTQNI-X STYJ gl o2 RFH3RAST2W B FWWN[ISY o -HM-FSHJ QJ
FHYN[NY-X IPFXXZWFSHJ

(47 8* F UWTH-I- FZ UQFHJRJSY I/
*RNXXNTS WFHMFY JY WJRGTZW)@JWQSYJ&)J}J'JE/YQYWJX XZGTWITSS-X 1J SN[JFZ
XZGTWITSS-J JY JKKJY IJ QJ[NJWFR-WNHFNSX 1PZS RTSYFSY IJ RNQQNTSX 1J 17

1J RTSYFSY YTYFQ 1JX 1JYYJX XZGTW|Ts§FfJ<'§%H§>¥YW@|¥H 7Yy dly @ OZXVZbPFZ R

d RNQQNTSX IPIJZWTX FZ I-HIRGWJ QPb-
WJRGTZWXJRJSY 1J 13JZ] 1JYYJIJX QNGJQQ-JX JS
1JIWTHYTGWJ 8(47 8* F UWTH-1- FZ WIRBIRWWJIRISY HI¥YJ -RNXXNTS TGQNLFYFNWJ F

RNQQNTSX IPJZWTX XZW QJX RNQQNTSX dHRINQQINXTISXY NYWIR XZWKWFRSB-XHFNSX XZUUQ-
TGQNLFYFNWJX |IJ SN[JFZ o |[ZWOYTNHYITGIWRR S FS YRSXRYSIFQ YTYFQ 1J QF 1JYYJ XZGTWITSS
HTSKTWR-RJSY =& QF IFYJ IPTUYNTS ITR QFIRGFRWXNR § 86 X
FSYNHNU- KMTHY TF@W J

17 RFN 8(47 8* F UWTH-1- & ZSJ -RNXXNTS
1J XJUYIRGWJ 8(47 8* F WFHMJY - XZRNQQNISXN A PIIZWN K FZ a |[ZW-J I-YIWRNS-J X
XZW QJX RNQQONTSX IPIZWTX 1J YNYWIXIXEEXWUTIIV XZF RASBYFBHNINIX IBNQOQNTSX IPJZW
SN[JFZ a |[ZW-J I-YIWRNS-J -RNX QJ I-HIRIGWN F -Y-FKINH -z d OZXVZbFZ RFN JY

UWJIJRN-WJ -HM-FSHJ I1J WIRGTZWXJRJSY FSOMXNUF N RDFEKEFU7 o FSX JS [NLZJZW RFOTYV

(JX YNYWJIX TGQNLFYFNWJX XZGTWITSS-.

d
13 XJUYIRGW) 8(47 8% F -RNX 13X YNJW@SN%MEXEWMWWN[sz 5 “HM-FSHJ QJ
XZGTWITSS-X 1J SN[JFZ UTZW ZS RTSYFSY IJ QQNTSX IPIJZWTX
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1J I-HIRGWJ 8(47 8* F UWTH-I- Z]S\OY\FX\INRRSTGNQN WIX JY FZYWJIX 1JY
IPTGQNLFYNTSX XZGTWITSS-JX 1J SN[JFZ

X
REWKN- 15 9ZWTX UTZW 25 RTSYESY 1 ng@ y}% g{ﬁ AN %ﬁ}f@ﬁgg;g;;fﬁp@jg

IPNSY-W®Y XJW[N F -Y- KNJ]- = OZXV

W-[NX- YTZX QJX RRSX\PD7YFZ] st Js [NLY JX GJTX s>|2 §VJV\£|FTZZ]W>I<J QQJ';J?\(NW;
RFOTW- 1J d (IJX YNYWJIX TGQNLFYFNWJ >§ i@ J>rg W 0JXVZIOX WIUTXJ Q.
1J RNQQNTSX IPJZWTX FWWN[JSY & -HM-F -v?? s FHYNK UFXXNK FLJH ZS WNXVZJ
1J OZNS 8(47 8* F UWTH-I- o ZSJ -RNQ(J(>NF$WNKGQ>NTLI‘¢J{S\M$\I>SXZKKNXFSYX UTZW KFNW.
XZGTWITSS-JX 1J SN[JFZ @& 1ZW-J |-YJWRNGNYZXNMWQ X REWHMXNEX *QQJIX WJIXUJHYJISY C
JZWTX UTZW ZS RTSYFSY 1J RNQQNTSX THBIWWYNXNTISIRFZY IBRNLGYSWEYYWJI HQFXX-JX JS 13
XJW[N F -Y- KN]J]- = d OZXVZPFZ OZNS XTSYWKWYWHTHXINZISWTIKHQZIX UFW QJX FLJISHJX

QJX FSX RN RYFU7 o FSX JS [NLZJZW RFQPWNJIW KASFSHMIWGWI QJIX IJYYIX NRRTGNQN
d (JX YNYWJIX TGQNLFYFNWJIX XZGTWIBESQRAXI FBENWIRKZ 1IJYYIX KNSFSRINQ QYN X SXP IRQJIZFRNIDS
RNQQNTSX IPJZWTX FWWNI[JSY & -HM-FSHJ QJ RNMQE@NTSX IPIJZWTX WIXRIRETWPIRISY

RNQQNTSX IDJRWQQNJWSX IPIJZWTX WJIXUJHYNI[J
&z I-HJRGWJ QJ WFYNT -HTSTRNVZJ IPJSIJYYJRISY
KNSFSHNJW IZ ,WTZUJHIEWY WU d Fz I-HIREHWNQNY-X [J HW-INY

(J WFYNT JXY TGYJSZ JS IN[NXFSY QJX \l]‘]Y\X/JI')%La(-)ZqETWéTYSJ%ixIJLkF\%JYYWJX 13 HW-INY F:

QF XTRRJ I1J QF [FQJZW -HTSTRNVZJ "KNSX\LrHJ RR% Q7 XLREBI/MXGESHENWI EKNS 13 LEWE

HEUNYFZ] UWTUWJIX JY 13 QF (82 SJYYJ I YEIIX I {I% '&\RKJ%JSYJ KNONFQIX UTZW 2

XZGTWITSS-JX 1J HFQHZQ 1J QPJIKKJIY 1J QJ W&bﬂfw%YIJQHQBg ‘é]ﬁzﬁwwumm .

HTZWzX KFHNQNY-X 1J HW-INY XTSY 1JX QJYYWJX [J H
HTSYWJUFWYNJ GFSHENWJ FHHJUYJ IP-RIYYWJ X
UFW QP&RJWNHFS 3FYNTSFQ &XXTHNFYNTS TK
3&.( TZ YTZY FZYWJ XZUJW[NXJZW HTSHIWS-

6:.).9¢

1J YTYFQ 1JX QNVZNINY-X IZ ,WTZUJ I-KNS8JHVRRW DF ¥ QX KWHWNDSIY QUXSSJ]J FZ] HTRU"
-VZN[FQJSYX 1J YW-XTWIWNJ ITSY QF YW- XTVlZJJWWIJX'ﬂWJQ\UI\XJ J/YZN\(EQ{]BQ.XSYJX 1J YW-XTWJIWN

YW-XTWIWNI 1IQINIMGQNLFYNTSX IPsYFY JY FEXXNRNQ-X
QP-HM-FSHJ JXY XZU-WNJZWJ 8 YWTNX RTN%(JZ(rYNﬁé]r?(WﬁWJ]%YX Eﬁ?(l%(zlv FQZFBY QF YW-X

I-HTZ[JWYX GFSHFNWJIX JKKNHFHJRJISY w-UWWYNYIEWNY 5 X8 ’§F y LI HIRTWRZ
1J GFSVZJIX XP-Q=[J & RNQQNFWIX 1pJzwTx B¥VJI | RYREWFWOXFWI | I YRTONRZ

d RNQONFWIX IPJZWTX .Q JIXY XTZYJSZ UFW IPNRUTWYFSYX KQZ]
[J YW-XTWJIWNJ L-S-W-X UFW QPFHYN[NY- TU-WFYNTSSJQQJ

841;&"'.1.9-

1J WTZUJ JXY XTZRNX & QF INWJHYN[J JZWITU RBISDETRIFCWGD YIJ .8(AdUZINKY QFWLJIRJISY ZYN

QJ'WOFS[NJW 5TZW UQZX 1J I-YFNQXIN®WHYQNKS WEBXRYIXX IUWNXJIX 1J I-HNXNTS NSY-L
XTQ[FGNQNY- XJ W-K-WJW & QF XJHYNTSQN-JX & QFNXT QM GNQRYRIYYX QF LIXYNTS 1JIX
FUUQNHFGQJX JWTZUJ JXY XZN[NJ @ UFWYNW 1pPZSJ -HMJQQJ 1J

INSFRNH XTQ[JSMZNXHKNBNY QPTGOJHYNK 1J X
1J RTI-QJ NSYJWSJ IJ 8(47 ,WTZUJ 0 QJ 0dSN[JFZ TUYNRFQd+ JXY HTRUWNX
YJUZNXIVQIF S[NJIW QF UTXNYNTS 1J XTQPFENSXNN -VEI IGYRINKKEMAIFYIX I-HNXNTSX 13 LIXY

I1Z ,WTZUJ JXY -[FQZ-J 8 UFWYNW IZ RTI-QVNEKYPWMENTS 84INNMENM FJ XTQ[FGNQNY- HTRRJ R
-Y- FUUWTZ[- JS ST[JRGW]J ummsamwyxu.}\f_z[\(hﬁzvilf XTQ[FGNQONY-

(J RTI=QJ NSYJWSJ HTRUQJY JY MTQNXYNYZye yhiyrYy k{b‘iﬂ QNJYs JXYNR- 10 8(47 FZ  1-H
NSYJWSJ XZW QF GFXJ 1J QPJJU-WNJISHI IV 13 QP Iy ? FLJ 1) XTO[FGNO
HTZ[WJ YTZX QJIX WNXVZJX HTSSZX RFY-WNJQX Jy }/%FN%,\}\IJK@'E\%Q?]}(UIQ\%,@/P@ XUOFS XYWEY-L

QJ ,WTZUJ JXY JJUTX- WNXVZJIX IJ XTZXHWNUYNTS [NJ JY STS [NJ WNXV

I1J REFEWHM- WNXVZJX 1J HW-INY JY WNXVZJXFTU\J-W.IFH"NN'[S]SS(D(&[FD(NWNKQ—:Y\FI'QHTWIJ ZSJ NRU-
UWTKNQ [J WNXVZJ JY QF XYWFY-LNJ IJ 8(4WT(QZXVIFIXNIINXZY X TKNM=-RKZW IDIXYNTS 1IJX WNXVZI.
MFZYX XYFSIFWIX XHNJSYNKNVZJX JY XZW W-XFRXZWHSRI LB A7 ANPSHFEAX IPZS INXUTXNYNK
ZYNQNXFSY 1J RFSN-WJ XAXY-RFYNVZJ 1IJXXXQAREQFY NETNSS XYFE Q@NXWANNVHAIX[WI QIX WNXVZJ:

RTI-QNXFSY QJX I-UJSIFSHJIJX JSYWJ QJX WNXVZJX
5TZW UQZX IPNSKTWRFYNTSX XZW QJX R-HFSNXR.

XJ W-K-WJW =& QF XJHYNTS U0 +FHYJZWX 1J WN.
LIXYNTS 1JX WNXVZJIX

8J W-K-WJW =& QF XJHYNTS U 1J WISIJRISY XZW NS[IXYNXXJRJISYX JY QJ WISIJRISY XZW FHYNKX I
1JX W-XZQYFYX I-KNSNYNKX 1Z ,WTZUJ JS RFYN=-WJ IJ XTQ[FGNQNY- XJWTSY XTZRNX a8 QPFZYTWNY- [J X
FIWNQ JY UTZWWFNJSY INKK-WJW 1JX JXYNRFYNTSX JJUQNHNYJRJSY TZ NRUQNHNYJRJISY ITSS-JX IFS

(3'91)28 (T)26)+-786)1)28 92-:)873®
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)*¥ 97847*7.*%

1JX KQZ] 13 YW-XTWJIWNJI SIYX UWT[ISFSY LI X FHYQ [INX-R NWZMWRYNXSIZIQOUZUI  I-KNSN HTR
XTSY 13 RNQQNTSX IPJZWTX JS VZN[FQIBWQQNTYSIX-XTWIWNJI ITSY QF YW-XTWJ\
IPJZWTX *S 8(47 5 ( L-S-WJ ZS HFXMYKQXT WUWNRY D XSIDGXNLFYNTSX IP«YFY & HTZW
-QJI[- 13 RNQQNTSX | JZWTX JS FZLRJIJQVPFMMTBSHEFWXWPUAUFWX IZWJI & YWTNX RTNX JY N
RNQQ JZWTX X KIJIZ] 1J YW-XTWJIWNJI QK WAYTNTSWYAXGFSHFNWIX JKKNHFHJIRJISY IN[J
UTZW 8(47 1 - JS XP-RNDSMNTFS | MIZAXKIQNRNY- 1J GFSVZIX XbP-Qa[J o RNQQNFWIX IPb.
13 RNQQNTSX IPJZWTX UFW WFUUTWY = dRNQ @NDEN FMIIZWPX ZW T X
s QJIX KQZ] 1J YW-XTWJIWNJ SJYX TSY G KNHN- | JKKJYX 13 R
HMFSLJX UTXNYNKX QN-X FZ] NSXYWZRJSYX81].] %ZW\%WZ’ w3F XJHYNTS U 9FGQJIFZ 1J KQZ]
o QF XJHYNTS 0 &SSJ]J FZ] -YFYX KNSFSHN
1JX KQZ] SIYX 1J YW-XTWJIWNJI ZYNQNX-X LLF\ABIQ‘UWHZFW\N\]F[SN\XWYJTWN$QQHJRJJ$W ZSJ FSFQAX
XP-Q=[JSY =& dRNQQNTSX IPJZWTX JS 1Z WFIBQYIFEZ 1] KENQQNVEXTWIWNI FNSXN VZPF:
IPJZWTX JS (JX RTSYFSYX WJIKQ-YJYW-MWWSWNIUFQIRISYQNIXX FZ] FHYN[NY-X TU-W
[JWXJRJISYX 13 IN[NIJSIIJX QJIX UFNJRJISYXWRAUSNIWOMXRIEW DIKXWIIYFIXW-XZQYFY SJY HTS
KNSFSHN-WJX JY QJX TU-WFYNTSX XZW FHYYNN'SO(I’W\JWWNWJ‘DU WFYNTSSJQX JY 0 9W-XTW

TWIWNJ UTZW ZSJ FSFOMXJ IJX UWNSHNUFZ

1JX KQZ] SIYX 1J YW-XTWJIWNJI ZYNQNX-X UVVXN(%HQQJSW\QNU\Iyw( ){TN,@jMYJ XXIRISY
XP-Q-[JSY =& d RNQQNTSX IPJZWTX JS d RNQQNTSX

IPJZWTX JS*S QJX KQZ] 1J YW-XTWIWNJ ZYNQNX-X UTZW QJX

FHYN[NY-X IPNS[JXYNXXJRJSY XTSY UWNSHNUFQJRJSY QN-X FZ] FHVZNXNYNTSX
JY FZ] HIXXNTSX IPFHYNKX KNSFSHNJWX

(&1(:1 )*8 7&9.48 +.3&3(.*78

&(9.+ 3*9 ;&1*:7 «(4342.6:* 5&7 &(9.43

*S RNQQNTSX IPJZWTX &Z I-HJR G WiR¥4 I-HIRGWJ

@DHEEr WEDQNODRIMED@EL T £ NT ODE) b 3]
3TRGWJ IPFHYNTSX o QF HQ,YZWJ

&HN'SXI FZYTHTSWYQ FHYNSXUWUIX o @ H)YZW {y

-NLAQDBC @BSHNMR

"3(%D-$3D/ 1D "3(.-

(82 &57@B 2 57 98 {} d d
5 +$41D”".-.,(04$D/ 1D "3 (.-

» QPJJHQZXNTS IJ QF UFWY 1JX FHYNTSSFNWJX XFSX HTSYW QJ
1J QF [FWNFYNTS XZW QF U-WNTIJ

S YFZ] IPNRU,Y STYNTSSJQ 1J F -Y- FUUQNVZ- & QF (82 SJYYJ UTZW HFQHZQJW QF [FQJZW -HTSTRNV

)* 7%3)*2%39 (4:7&39 *9 7*3)*2*39 8:7 &(9.+8 .3:;*89.8

1J YFZ] 1J WJISIJRJISY HTZWFSY JXY HFQHZD} WISNIRXFBYXQRW YFIYFNQKKINS[IJXYNX 74.& UJ'
WJI[IJSZX W-HZWWJISYX XZW QJX FHYNKX NS\WISYNGCNENWYQFIRTHBE B X INXS FIXKYNNRX 1Z ,WTZUJ (.
NS[IXYNX HTWWJIXUTSIFSY FZ] RTAISSJIX YWNRWNKY BMNRIIQJQ IX YZTEGAYWYIISYZF QSFINYNXKKSY QJ YTYFC
NS[IXYNXde XZW FHYNKX NS[JXYNX UFW QF RTAJSSJ I1JX FHYI

HTWWJIXUTSIFSY FZ] RTAJSSJX YWNRJIXYWNJQOQ
NS[IJXYNXd-.

*S RNQQNTSX IPJZWTX &Z I-HJR G W4 I-HIRGWJ

&HKKIS] IXNR TAISX{| d d

7J[ ISZXOWHDWISYK{

3@TWDCDDQDMCDLDMSBDBNTQ@MS b bbb b b b

ITYFQ IXUVWI ZNXHSFSHIWOZFHKRKIS] IXIX vy

1IDMCDLDMSPRTQP@BSHERDHMUDRSHRD 1.( D PP P PP
1JIX NS[IXYNXXJIJRISYX RTMNISX HTWWIXUTSIJISY FZ] RTMNISSIX YWNRIXYWNIQQIX UW-XJSY-JIX IFSX QJ YF
8J W-K-WJW & QF XJHYNTS 0 1J WISIJRJISY XZW NS[IXYNXXJIJRISYX JY QJ WJISIJRJISY XZW FHYNKX N
&Z I-HIRGWJ QJ YTYFQ 1JX WJI[JSZX SJYX IIJX NS[IJXYNXXJRJISYX JJHQZY RNQQNTSX IPJZWTX |J LFNS

FHYNTSX UWTUWJIX FHHTWI-J & 8(47 IFSX QJ HFIWJ 1J QPFHHTWI YWFSXFHYNTSSJQ F[JH (T[-F

8J W-K-WJW =& QF XJHYNTS U 1J WISIJRISY XZW NS[IXYNXXJRISYX JY QJ WISIJRISY XZW FHYNKX I
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7*3)*2*39 )*8 (&5.9&:= 57457*8

1J WISIJRJISY 1JX HFUNYFZ] UWTUWJX 74* JXY [-YIWRNS- JS IN[NXFSY QJ W-XZQYFY SJY
HTWWIXUTSIFSY @ QF RTAJSSJ UTSI-W-J 1JX HFUNYFZ] UWTUWJX

*S RNQQNTSX IPJZWTX &Z I-HJR G W4 I-HIRGWJ

7-XZQYFY SJY 1J QPJSXJRGQJ HTSXTQNI- 5FWY 1Z ,WTZUJ
"@OHS@TWDOQNOQDRDPEDKINTUDQSTQDPmMP/@QSPCTP&QNTOD P D
7-XZQGFYSIYI J @SXIR GQ HISXTQI- UTSI - W {|

5FNR JSY! IXI NINJSI IX{4

&ZLRJISYNSXI J HFUNFQUTS - WIX{{

*KAY! IX[ PNRANISXI IXYFZ] | J HTS[ JVMT'S {u}

7--[F@RYVS | IXFHKKKSFSHIMI NUTSIBQX = @ [JSYI JYFZWAX{|

"@OHS@TWDOQNOQDRBHBLNXDMRBDONMC°Q°R b b
1.% b b b b 4§
SWTWFYF 1J QNS-FNWJ FZ HTZWX 1J QF U-WNTIJ JS JYy

ONJISY HTRUYJ IJX YWFSXFHYNTSX UWTWFYNX-JX XZW QF GFXJ IJX IFYJX IJ YWFSXFHYNTS

5TZW QF TZ QJX IJ[NXJX HTSHIJWS-J X UFW IJX [FWNFYNTSX XNLSNKNHFYN[JX IJ YFZ] IJ HMFSLJ ZSJ RT
ZSJ RTMISSJ UTSI-W-J XNRUQNKN-J JXY ZYNQNX-J

7&9.4 (42'.3

1J WEYNT HTRGNS- JXY QJ YTYFQ IJX HMFWLIJIX IPFHYN[NY-X IPFXXZWFSHJ 5 ( IN[NX- UFW QJX '

*S RNQQNTSX | JZWTX &Z I-HJR G W4 I-HIRGWJ

7J[ISZX | FXXZWFSHJ

7J[ISZX | FXXZWESHJ H-1-X

1 DUDMT RVDSRELi @GRRT GAVEDD  8U)

(MEFWLJX IJX FHYN[NY-X IPFXXZWFSHJ
(MEFWLJX H-1-JX 13X FHYN[NY-X IPEFXXZWFSHJ

ola|lUlala
olalU|lala

"G@QFDRPMDSSDRDCDRDP@BSHUHS°RDCIi@RRTQ@MBDD ! D
3.3 +D1 3(.D".,!1(-"D D !

*S WENXTS IJX FWWTSINX HJ HMNKKWJ JXY IJ RNQQNTSX I JZWTX IFSX QJ )*:

(J HMNKKWJ F -Y-
I JZWTX

)-YFNQ IJX HMFWLJIX I1JX FHYN[NY-X IPFXXZWFSHJ 5 (

1JX HMFWLJIX FYYWNGZFGQJX 5 ( XTSY 1JX HMRINXPS YN W-HINHRYBENWQIN -8XSKN QPNRUFHY XZV
QPJI]-HZYNTS I1JX HTSYWFYX 1J W-FXXZWFSHJTXW YNKNXZXSJISFMNR U YD WFFS()N'Q.XDJSYJSI SJY 1J W
W-XZQYFY 1JX FHYN[NY-X IPFXXZWFSHJ (J WEYNT XPJSYJSI SJY |J W-YWTHJIXXNT

1J WEYNT IJX UJWYJX FYYWNYNTSSJQQJX JY 1JX HI
1JX UJWYJX QN-JX FZ] HFYEFEXYWTUMJIX SFEYZWQOJIMIHTYWWI NIUX XINSNXFIMIX W-XZQYFSY 1J

XNSNXYWIX W-XZQYFSY 1J HFYFEXYWTUMJIXNSHRQZWSY @QIX UWNWRIXQ JFWNFXROBXWY QUX HTRRNXX
QPFSSJ]I ( (J WFYNT XPJISYJSI SJY IJ W-YWIKHIHKDRRINXXNTSX QN-IJX FZ HTZWYFLJ JY QPFOZXYJ

1PJKKJY [JX HTSYWFYX I-KNHNYFNWJX XJ HPRKRXY | RF QPAFINCHY NTE WORWW XST QPNRUFHY YT

XZW HTSYWFYX I-KNHNYFNWJX HTRUYFGNQNX- llJXXCBHMFFS/\SLJIXIJ"XI—'I'IZR(LH-I\MIPN)UQN'FBYZH:'QNXFYNTS 1J.
TSI T% QF UIJWYJ JXY HTRUYFGNQNX-J [JX HMFSLJRJSYX

Ip
XZW QJX HTSYWFEYX I-KNHNYFNWJX J]NXYF%R(ZXXW)ﬁJW('jEHI;\E’](\A?(\}DI\‘I])?%\T]ﬁ\'Jé%Y §IKE 1 W-YWTHJ>
(MFWLJX FYYWNGZFGQJX 1J 8(47 5 (

BNSNXYWFQNY- QN-J FZ] HFYFXYWTUMJIX SFYZWJQQJX
*KKIY 1JX HTSYWFYX I-KNHNYFNWJX

SBNSNXYWFQNY- FYYWNYNTSJQQJ JY HTRRNXXNTSX

*KKJY | FHYZFQNXFYNTS
3.3 +D1 3(.D".,1(-"

©,03%¥2*398 54897 .*:78 &:d d)e(*2'7*

*S OFS[NJW 8(47 8* F KNSFQNX- QF YWFSXKTWRFYNTS YWFSXKWTSYFQN-WJ IJ XF KNQN
8(47 ,QTGFQ 7IJNSXZWFSHJ +WFSHJ 8& XTZX XZUJW[NXNTS IJ QP&(57 ZAIWTRWWFNINTS VZN
XNRUQNKNJIW QF XYWZHYZWJ 1Z WTZUJ JY IPFR-QNTWJW XTS JKKNHNJSHJ

(3'91)28 (T)26)+-786)1)28 92-:)873®



SWNSHNUJIX I3 LTZ[JWSJRISY 7-R7S-WFYNTS |JX TWLFSI1X
IPISYWIUWNX.1 FXXIRGQ-JX L-S-WFEFRIRNSNXYWFYNTS JYdIJAdINWIHYN'

TWIFSIX IPFIRNSNXYWFYNTS IJYdI-YISYNTS IJdHFUNYFQ
[TAINWIHYNTS XFQFWN-X NSKTWRFYNTSX

WIVZNXIX UFWAdQbFWYNHQJ 1 d

[ 7ZdHTIJ IJdHTRRIWHJ

AU-WEFYNTSX FIIH 1JX UFWYNJIX QN-

SKTWREYNTSX HTRUQ-RISYFNWJX
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SWNSHNUJX 1J LTZ[JWSJRJISY IPIJSYWJUWNXJ FXXJRGQ-JX L-S-WFQJX TWLFSJX IPFIRNSNXY
UFWdQPFWYNHQJ 1 d IZAHTIJ 1IJdHTRRJIWHJ

57.3(.5*8 )* ,4::%*73%2*39 )p*397*57.8*
£88*2'1+*8 ,¢3+7&1*8 47,8&3*8 )b&)2.3.897&9
)*d).7%(9.43 8&1&7.8 .3+472&9.438 7*6:.8*
5&7d1P&79.(1* 1 d ):d(4)* )*d(422*7 (*

57.3(.5%8 ,4:;%*73%2%*39 )p*397*57.8*

57¢8%*39&9.43 ,¢37&1*

1JX FHYNTSX TWINSFNWJIX 1J 8(47d8* XTSYLFIRNXKIXJIFZTBELWSNRYNTSIHISYWIUWNXI &+*5 2
XZW QJ RFWHM- W-LQJRJISY- IP*ZWTSJ]Y o HBIFSAKNXQ YE-NSZ\W @ Z IX X Y W NBIY XBMAESW YH MR QZ ST & Bl - Y -
8\NXX *JHMFSLJ FSHNJSSJRJISY 8<= 8\NXX * NWF SIS JW SAW NEH KD &IKS

FHYNTSX XTSY -LFQJRJSY YWFENY-JX MTWX _ RFWHM- *YFYX :SNX FZ

Fz
YWF[JWX IPZS UWTLWFRRJ IP&RIWNHFS )JUTX MV WM K¢y RIg 7 Z[IWSIRISY 1PISYWIUWN
FWW®Y- UFW QJ HTSXJNQ IPFIRNSNXYWFYNTS QJ

8(47 RIYEXIWZS LTZ[JWSJRJISY IPISYWJIUWNXV THOSKEZWRBUUWRFKTSIN 1J UW-UFWFYNTS JY |

QTN JY FZ] RINQQJZWJIX UWFYNVZJIX JS [NLBIXWRIBJSWFISHIYWNGZ- QJ HTRNY- 1JX HTRUYJ>
HTRNY- 1JX WNXVZJIX J HTRNY- 1JX STRNS

*S QF RFYN-WJ 8(47 8* XJ HTSKTWRJ FZ] '%XHféNMﬁ‘Jﬁ?‘S‘R‘Lb'J(%FTYFJﬁ?X r]JYI—%JQTUUJRJSY 1Z

W-LQJRJISYFNWJIX FUUQNHFGQJX FNSXN VgZpEeT WrhEIWX | - ENFED X, Lél;XV? Q4

FZYTWNY-X FIRNSNXYWFYN[JX JY GTZWXNA-WJIX HTRU-YJSYJIX STYFRRJSY

QP&ZYTWNY- IJX RFWHM-X KNSFSHNJWX &2+ JY FZ] WIJHTRRFSIFYNTSX
1Z HTIJ 1J LTZ[JWSJRJISY IYIJSYWJUWNXJ &+*5 2*)*+ FZVZJQ 8(47

8* XJ W-K-WJ JS FUUQNHFYNTS 1J QPFWYNHQJ 1 1z HTIJ

[ JAHTRRJIJWHJ

©:41:9.43 )* 1& ,4:;*73&3(* )*d8(47

IZXVZPJS QJX KTSHYNTSX 1J UW-XNJFSYFYDZIJHASXUMNHZRISY | JSWILNXYWJIRISY Z
IPFIRNSNXYWFYNTS JY IJ INWJHYJZW L-S-WRQ-EXBWIBXXWWBRIX KTSHYNTSX 1J UW-XNIJSY IZ

1JUZNX OZNS JY OMNIJWW”" 1-LJW HJIQQJ
ITWX 1J XF W-ZSNTS 1Z OZNS QJ HTSXJNLRy NSNXYWFYNTS 1J

8(47 8* F I-HNI- IJ QJX INXXTHNJIW JY |J HTSKNJW F UW-XNIJSHJ =
JISNX 0IJXXQJIW OZXVZ FQTWX UW-XNIJSY IRWUIHXYYK S LI} S-TRHES JYY THHEXWK A FSTS T HIZ N
L-S-WFQJ m 1FZWJSY 7TZXXJFZ FQTWX RIRGWIXINIHIRNY HIISHINQ@K FIRNSNXYWFYNTS

&88*2'1eXe3e7&1*

1JX RTIFQNY-X IJ UFWYNHNUFYNTS 1JX FHYNTSSFNWJX & QPFXXJRGQ-J L-S-WFQJ QJX UWN:¢
IWTNYX 1JX FHYNTSSFNWJX FENSXN VZJ QJX RTIFQNY-X IPJ]JIJWHNHJ 1J HIX IWTNYX XTSY I|-YF|
HTSXZQY-X XZW QJ XNYJ \WSXBWWINTIR QF 8THN-Y -
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SWNSHNUJX 1J LTZ[JWSJRJISY IPIJSYWJIJUWNXJ FXXJRGQ-JX L-S-WFQJX TWLFSJX IPFIRNSN
UFWdQPFWYNHQJ 1 d IZAHTIJ 13d

(438*.)P&)2.3.897&9.43

.3+472&9.438 8:7 1*8 2*2'7*8 ): (438*.1 )P&)2.3.897&9.43
, QF IFYJ 1Z UW-XJSY ITHZRJSY IPIJSWILNXYWJRJISY ZSN[JWXJQ QJIX RIRGWJIX IZ HTSXJINQ Ib

*0h&6-') &B6E+-)6

578.)*39 ): (438*.1 )P&)2.3.897&9.43

578.)*39 ): (42.9¢ 897&9+,.6:*

578.)*39 ): (42.9¢ )* ,*89.43 )* (7.8*

OHPEUH GX FRPLW- GHV FRPSWHV HW GH OxDXGLW HW GX FRPL

)FYJ 1J UWJRN-WJ STRNSFYNFYd 1J KNS 1J RFSIFYd +WFS«FNX 0 tLJd
dF[WNQd FXXJRGQ-J L-S-WFQJ 1J 8(47d8*
. F[JSZJ 0Q-GJW
,QGOSHQGIZMFHDb 9FZ] IPFXXNIZNY- FZAHTSXJINQA 5 WwNX  +WESHJ

*32'8-32 46-2'-4%0)
A5W-XNIJSY IZ HTSXIJNQ IPFIRNSNXYWFYNTS IJ 8(47d8* +WFSHJ d

1%2(%87 )8 *32'8-327 (%27 0)7 73'-E8E7 (9 +6394)
A5W-XNIJSY I1Z HTSXJNQ IPFIRNSNXYWFYNTS 1J 8(47d8* +WFSHJ d

1%2(%87 )8 *32'8-327 (%27 0)7 73'-E8E7 )<8E6-)96)7 %9 +6394)
A&IRNSNXYWFYJZW IP*SLNJ +WFSHJ d

A&IRNSNXYWFYJZW |1J 8FKWFS +WFSHJ d

A&IRNSNXYWFYJZW 1J 7JJ1 2FSFLJRJSY +WFSHJ

A&IRNSNXYWFYJZW 1J 00 <NSI 8TQZYNTSX )FSJRFWP

1%2(%87 %66-:E7 f E',E%2') %9 '3967 ()7 '-25 ()62-<6)7 %22E)7
A5W-XNIJSY I1J 5FQFSYNW +WFSHJ +WFSHJ

)J SFYNTSFQNY- KWFS«FNXJ +FGWNHJ "W-LNJW JXY INUQ,R- 1J QP*HTQJ UTQAYJHMSNVZJ JY
a QF INWJIJHYNTS W-LNTSFQJ IJ QPNSIZXYWNJ JY IJ QF WIHMJIJWHMJ )7.7* 1J QF W-LNTS &QXF
JIY-WNBEZMBY IP®YWJ STRR- XTZX INWJHYJZW [1JX FKKFNWJX -HTSTRNVZJX NSYJWSFYNTS

QP&QNRJISYFYNTS IZ RNSNXY-WJ IJ QP&LWNHZQYZWJ JS &UW-X UQZXNJIZWX STRNSFYN
+FGWNHJ '"W-LNJW WJOTNSY 2FYWF )-KJSXJ JY IJ[NJSY INWJHYJZW L-S-WFQ [J 2") 2")&
IP&NWGZX JS NQ JXY STRR- UW-XNIJSY JY INWJHYJZW L-S-WFQ IP*ZWTHTUYJW 1IJ a

ITRENSJIX 1J QPF-WTXUFYNFQJ JY 1J QF 1-KJSXJ .Q F JS JKKJY JKKJHYZ- ZSJ LWFSIJ UFWYN/J
JS THHZUFSY XZHHJXXN[JRJSY QJX UTXYJX IJ INWJHYJZW L-S-WFQ [-Q-LZ- IP&NWGZX 1J

o JY JSKNS UW-XNIJSY IP&NWGZX (TRRIWHNFQ &NWHWFKY JY INWJHYJZW 1JX TU-WFY
-Y- UW-XNIJSY 1J 5FQFSYNW +WFSHJ JSYWIYTHYTRRWUW-XNYIBKNIZ HTSXINQ IPFIRNSNXYWFYN

8THN-Y-X ITSY QJX FHYNTSX XTSY FIRNXJX FZ] S-LTHNFYNTSX XZW ZS RFWHM- W-LQJRJSY- TZ W-LZQ-
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SWNSHNUJX 1J LTZ[JWSJRJISY IPIJSYWJUWNXJ FXXJRGQ-JX L-S-WFQJX TWLFSJX IPFIRNSNXY
UFWdQPFWYNHQJ 1 d IZAHTIJ 1IJdHTRRJIWHJ

%9+978-2 () 631%2)8

.(* 57+8.)*39 ): (438*%.1 )P&)2.3.897&9.43
578.)*39 ): (42.9¢ )* )e;*1455%2%39 ):7&'1*
OHPEUH GX FRPLW- VWUDW-JLTXH GX FRPLW- GHV FRPSWHV H’
HWJdGXdFRPLW-dGHdJHVWLRQ GH FULVH

YFYJ 1J UWJIJRN-WJ STRNSFYNFYd IJ KNS 1J RFSIFYd +WFS«FNX U ftLJd
dF[WNQ FXXJRGQ-J L-S-WFQJ IJ 8(47d8*
. F[JSZJ 0Q-GJW
,QGOSHQ®IXMFHbD 9FZ] IPFXXNIZNY- FZAHTSXINQA 5 EWNX +WESHJ

*32'8-32 46-2'-4%0)
A(TSXINQQJIJW FZUW-X 1J QF INWJHYNTS L-S-WFQJ I *NLMY &I[NXTW" +WFSHJ

1%2(%87 )8 *32'8-327 (%27 0)7 73'-E8E7 (9 +6394)

a3 &

1%2(%87 )8 *32'8-327 (%27 0)7 73'-E8E7 )<8EH6-)96)7 %9 +6394)

A&IRNSNXYWFYJZW | *1JSWJlI +WFSHJ

A5W-XNIJSY IJ QF 8&8 1F ;FWJINQQJ (TSXJIJNQ +WFSHJ

42JRGWJ 1Z HTSXJNQ IPFIRNSNXYWFYNTS IP&QQNFSHJ UTZW QP-IZHFYNTS U :SNYJI <FA +WF!
42JRGWJ 1Z HTSXJIJNQ 1J XZW[INQQFSHJ 1Z (JWHQJ IJX -HTSTRNXYJX 8&8 +WFSHJ

A5W-XNIJSY IZ HTSXINQ IPFIRNSNXYWFYNTS IJ QPFXXTHNFYNTS 5FWNX *ZWTUQFHJ +WFSHJ
A&IRNSNXYWFYJZW 1J QPNSXYNYZY UTZW QP.SST[FYNTS «HTSTRNVZJ JY 8THNFQJ .*8 +WFS
A42JRGWJ I1Z HTSXJINQ IPFIRNSNXYWFYNTS 1J 6ZFQNZR .S[JXYNXXJRJSY +WFSHJ

A5W-XNIJSY IZ HTSXJIJNQ IPFIRNSNXYWFYNTS IJ QPFXXTHNFYNTS (JWHQJ 9ZWLTY +WFSHJ

1%2(%87 %66-:E7 f E',E%2') %9 '3967 ()7 '-25 ()62-<6)7 %22E)7

A5W-XNIJSY JY INWJIHYJZW L-S-WFQ IP&-WTUTWYX IJ 5GFWNX +WFSHJ

A5W-XNIJSY JY FIRNSNXYWFYJZW IP*]YNRJ 2-INF J] 2-INF &-WTUTWYX 1J 5FWNX +WFSHJ
42JRGWJ 1Z HTSXJIJNQ IPFIRNSNXYWFYNTS IP*]YNRJ )ZY” +WJJ 5FWNX J] 8THN-Y- I1J )NXYWNG:
42JRGWJ 1Z HTSXJNQ IJ INWJIJHYNTS IP*]YNRJ 9WF[JQ *XXJSYNFQX 5FWNX J] 7JQF"%&)5 +WF
A5W-XNIJSY IJ QF KTSIFYNTS IPIJSYWJUWNXJ ,WTZUJ &)5 +WFSHJ

A&IRNSNXYWFYJZW IJ QF 7-LNJ &ZYTSTRJ 1JX 9WFSXUTWYX 5FWNXNJSX 7&95 +WFSHJ
A5W-XNIJSY 1Z HTSXJNQ IPFIRNSNXYWFYNTS 1J QP YFGQNXXJRJSY UZGQNH I1Z ITRFNSJ SFYNT
A&IRNSNXYWFYJZW 1J +43)&(9 +WFSHJ

42JRGWJ IZ HTSXJIJNQ IPFIRNSNXYWFYNTS IP&YTZY +WFSHJ +WFSHJ

42JRGWJ 1Z HTSXJNQ IPFIRNSNXYWFYNTS IP&NWUTWY (TZSHNQ .SYJWSFYNTSFQ &(. *ZWTUJ
42JRGWJ IZ HTSXJIJNQ IPFIRNSNXYWFYNTS 1J ,27 &NWUTWYX INRNYJI .SIJ

)J SFYNTSFQNY- KWFS«FNXJ &ZLZXYNS 1J 7TRFSJY JXY INUQ,R- 1J QP.SXYNYZY IbP-YZIJX U
IPFIRNSNXYWFYNTS )NWJHYJZW L-S-WFQ 1J QF (FNXXJ I1JX 1-U, YX JY HTSXNLSFYNTSX 1J
IPNS[IJXYNXXJIJRISY IJ o &ZLZXYNS |J 7TTRFSJY F FZUFWF[FSY J]JJWH- QF KTSHYNTS 1J |
RIJRGWJ I1Z HTRNY- J]J-HZYNK .Q KZY UW-H-1JRRJSY XJHW-YFNWJ L-S-WFQ FIOTNSY 1J QF 5W->
F JJIJWH- 1JX WIXUTSXFGNQNY-X FZ XJNS IJ INKK-WJSYX HFGNSJYX RNSNXY-WNJQX *SYWJc
RNSNXYWJ 1-Q-LZ- FZ "ZILJY INWJHYJZW FIOTNSY IZ HFGNSJY 1J +WFSHNX 2JW RNSNXYWJ I
HFEGNSJY IJ /JFS 1TZNX 'TWQTT RNSNXYWJ 1J QP*RUQTN 1Z 9WF[FNQ JY 1J QF (TM-XNTS XT
RNSNXYWJ /JFS 5NIJWWJ 7FKKFWNS )-HTW- HMJ[FQNJW 1J QF 1-LNTS IPMTSSJZW JS

INXYNSHYNTSX WJIRUTWYFSY STYFRRJSY QJX UWN]UJ ®TUZFIUN YIH QIKRN XIVMYQ RIF 8 &+ NS F 5 H N WS -
QPFSS-Jde WIJRNX UFW QJ RNSNXYWJ IJ QP«HTSTRNJ JS )Z ST[JRGWJ Fz K-[TWNJIW
INWIHYJZW L-S-WFQ | &-WTUTWYX IJ 5FWNX .Q JXY UW-XNIJSY IJ 5FWNX *ZWTUQFHJ IJUZNX

8THN-Y-X ITSY QJX FHYNTSX XTSY FIRNXJX FZ] S-LTHNFYNTSX XZW ZS RFWHM- W-LQJRJSY- TZ W-LZQ-
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SWNSHNUJX 1J LTZ[JWSJRJISY IPIJSYWJIJUWNXJ FXXJRGQ-JX L-S-WFQJX TWLFSJX IPFIRNSN
UFWdQPFWYNHQJ 1 d IZAHTIJ 13d

8,-)66= 0E+)6

&)2.3.8978&9*:7 *9 ). 7*(9*:7 ,+3+7&1
OHPEUH GX FRPLW- VWUDW-JLTXH

YFYJ 1J UWJIJRN-WJ STRNSFYNFYd IJ KNS 1J RFSIFYd +WFS«FNX JY 8ZNXXJ 0 tLJd
dRENd FXXJRGQ-J L-S-WFQJ IJ 8(47d8*
. F[JSZJ 0Q-GJW
,QGOSHQGII@FHb 9FZ] IPFXXNIZNY- FZAHTSXINQA 5 EWNX +WESHJ

*32'8-32 46-2'-4%0)
A)NWJIHYJZW L-S-WFQ IJ 8(47d8* +WFSHJ d

1%2(%87 )8 *32'8-327 (%27 0)7 73'-E8E7 (9 +6394)
A)NWIHYJZW L-S-WFQ I1J 8(47d8* +WFSHJ d

1%2(%87 )8 *32'8-327 (%27 0)7 73'-E8E7 )<8E6-)96)7 %9 +6394)
a3 &

1%2(%87 %66-:E7 f E',E%2') %9 '3967 ()7 '-25 ()62-<6)7 %22E)7
A5W-XNIJSY IJ 1NKJ (FUNYFQ 7JNSXZWFSHJ 8ZNXXJ

A5W-XNIJSY IJ NUYNG6 *2*& 5 ( 1Z]JRGTZWL

A5W-XNIJSY 1J 7I&XXZWJ /JWXJIN 4SJ 7T~FZRJ :SN

A5W-XNIJSY 1J JQNUX1INKJ ,WTZU 1NHMYJSXYJNS

A5W-XNIJSY 1J NUYNG6 :8 «YFYX :SNX

A5W-XNIJSY IJ NUYNG6 *2*& 1 - 1Z]JRGTZWL

)J SEYNTSFQNY-X KWFS«FENXJ JY XZNXXJ 9MNIWWA" 1-LIJW JIXY INUQ,R- IPZS RFXYJW JS L-SI
IPZSJJHZYN[JI2'QP:SN[IJWXNY- IJ 8FNSY ,FQQ .Q I-GZYJ XF HFWWN-WJ IFSX QJ XJHYJZW IJ QI

JS YFSY VZJ XTZXHWNUYJZWISTRAWIQWIQNLSNOQPWKIOANWYXQJ I-UFWYJRJSY 8\NXX 7J 3J\ 21
XTQZYNTSX 1J YWFSXKIWY 1J WNXVZJ INYJX STS YWFINYNTSSJQQJX TZ FQYJWSFYN[JX *SY\
JS YFSY VZJ WIXUTSXFGQJ IJ QbP-VZNUJ 1J [JSYJ , UFWYNW 1IJ IMNIWWA 1-LIW [TNY XTS
[TNY HTSKNJW QF WIXUTSXFGNQNY- 1J QF 0d,QTGFQX )N[NXNTSde STZ[JQQJRJISY HW--J JS HI
INWIJHYTNWJ 1z WTZUJ *S NQ JXY STRR- WIXUTSXFGQJ I1J QF W-FXXZWFSHJ [NJ JY XFS®
JXY UWTRZ INWJHYJZW L-S-WFQ 1J QPZSNY- HTRRIJWHNFQJ 1INKJ (FUNYFQ (*4 1NKJ (FL
*SdXJUYJIJRGWJd NQ JXY STRR- WIXUTSXFGQJ 1J,@HF 20T ZM N YN USYINWSW K QNI &Q KN H X W8 (/417
YFESY VZJ INWIHYJPXHRFNS-WFQ QJ

8THN-Y-X ITSY QJX FHYNTSX XTSY FIRNXJX FZ] S-LTHNFYNTSX XZW ZS RFWHM- W-LQJRJSY- TZ W-LZQ-
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SWNSHNUJX 1J LTZ[JWSJRJISY IPIJSYWJUWNXJ FXXJRGQ-JX L-S-WFQJX TWLFSJX IPFIRNSNXY
UFWdQPFWYNHQJ 1 d IZAHTIJ 1IJdHTRRJIWHJ

1%6' &Y/)6

&)2.3.897&9*:7 7*57+8*39&39 1*8 8&1&7.+8
OHPEUH GX FRPLW- GHV QRPLQDWLRQV HW GHV U-PXQ-UDWLRC

)FYJ 1J UWJRN-WJ STRNSFYNFYd 1J KNS 1J RFSIFYd +WFS«FNX JY 9ZWH U tLJd
dRFN FXXJRGQ-J L-S-WFQJ IJ 8(47d8*
. F[JSZJ 0Q-GJW
,QGOSHQGI®@FHbD 9FZ] IPFXXNIZNY- FZAHTSXINQd 5EWwNX +WESHJ

*32'8-32 46-2'-4%0)

A)NWJIHYJZW |J RFWHM-X 8(47 5 ( 7TINSXZWFSHJ +WFSHJ

1%2(%87 )8 *32'8-327 (%27 0)7 73'-E8E7 (9 +6394)

43 &

1%2(%87 )8 *32'8-327 (%27 0)7 73'-E8E7 )<8E6-)96)7 %9 +6394)

A7JUW-XJSYFSY UJWRFSJSY IJ 8(47 8* FZ HTSXJNQ | FIRNSNXYWFYNTS IJ QF 8THN-Y- &WTUJ .

1%2(%87 %66-:E7 f E',E%2') %9 '3967 ()7 '-25 ()62-<6)7 %22E)7
a3 &

)J SFYNTSFQNY-X KWFS«FNXJ JY YZWVZJ 2FWH 'APJW JXY INUQ,R- 1J QP:SN[JWXNY- IJ 5FWN
XF HFEWWN-WJ IFSX QJ OTZWSFQNXRJ JY QFSHJ QF UWJRN-WJ WFINT UWN[-J JS 9ZWVZNJ JS
JS .Q WIJOTNSY 8(47d8* JS .Q F TU-W- JS XTZXHWNUYNTS IJ YWFNY-X 5 ( XZW [IJX RFYV
S5SWTHMJ 4WNJSY JY QJX UFAX 1Z ,TQ