This consensus was published on 3™ February 2025.

The consensus figures are based on estimates on key financial performance metrics provided by various leading sell-side equity analysts covering
SCOR from 21t January 2025 to 3™ February 2025.

The opinions, estimates, forecasts and recommendations of analysts, and the consensus information derived from them, regarding SCOR's
performance are those of the analysts alone and do not represent opinions, estimates, forecasts or recommendations of SCOR or its management.

By presenting the consensus information below, neither SCOR nor any of its affiliates does endorse or concur with any of such analysts' opinions,
estimates, forecasts or recommendations. SCOR has not verified any of the information it has received and none of SCOR, its affiliates or their
respective directors, officers and employees make any representation or warranty, express or implied, as to, or accept any responsibility for, the
accuracy or completeness of the consensus information or otherwise endorse or concur with any of the consensus information.

SCOR does not assume any responsibility to update, revise, or supplement such consensus information. SCOR cannot be held responsible for
any of the information or data omitted from this consensus information.

This consensus information is provided for information purposes only and is not intended to constitute investment advice, nor any solicitation to
buy, hold or sell securities or other financial instruments. Nothing contained in this consensus information is, or shall be relied upon as, a promise,
representation, warranty or guarantee as to the past, present or future performance of SCOR.

This consensus information is not intended to express any investment strategy proposal or investment recommendation and must not be
understood to imply any such proposal or recommendation.

We invite all investors to consult with their financial intermediary or advisor.

This consensus information should not be transmitted, forwarded or shared by any means in any jurisdiction in which it is unlawful or prohibited
to do so.



SCOR - Consensus based on input from analysts - 03/02/2025

Q4 2024 CONSENSUS

FY 2024 CONSENSUS

Average ST Dev Median Min Max Estimates Average ST Dev Median Min Max Estimates
P&C Insurance revenie (gross of retrocession) 1955 2% 1,049 1897 2,012 12 P&C Insurance revene (qross of retrocession) 7,666 1% 7,660 7,606 7722 13
(Combined ratio (%) 85.4% 2% 855% 81.8% 87.0% 12 Combined ratio (%) 86.9% % 86.9% 86.0% 87.3% 13
Nat cat ratio (%) 8:6% 18% 81% 7.0% 120% 12 ) Nat cat ratio (%) 9.6% % 95% 0.3% 106% 13
© |piscounting effect (%) 6% 6% 2.7% -8.0% -6.6% 12 Discounting effect (%) 6% 4% 5% 83% 73% 13
P&C Insurance service result 216 10% 214 187 261 12 P&C Insurance service result 756 % 755 727 802 13
P&C New business CSM (pre-tax) 31 368% 28 117 307 1 P&C New business CSM (pre-tax) 1,101 10% 1,100 950 1374 11
L&H Insurance revenue (gross of retrocession) 1984 % 1,949 1825 2,337 2 L&H Insurance revenue (gross of retrocession) 8411 2% 8,381 8,257 8769 13
L&H  [LaH Insurance service result 103 16% 106 6 126 12 L&H  |LeH Insurance service result -364 4% -360 391 342 13
L&H New business CSM (pre-ta) 89 33% £ 30 127 12 L&H New business CSM (pre-tax) 460 % 463 403 500 13
FIE 116 “10% 114 141 101 2 FIE ~400 % -39 26 385 13
Investment income on invested asses (management view) 210 % 210 193 244 12 Investment income on invested assets (management view) 815 2% 813 799 848 13
ROIA (%) 36% % 36% 33% 4% 12 vestmen [RO®EA) 35% 2% 35% 34% 37% 13
Regular income yield (%) 36% 5% 36% 33% 39% 12 Regular income yield (%) 35% 1% 35% 34% 36% 13
invested assets 23608 % 23474 22,400 24,603 12 Invested assets 23655 2% 23495 22,887 24,603 13
Management expenses (in EURm) 314 9% 317 357 257 ) Management expenses (in EURm) 1,209 4% 1216 1,260 1114 10
Net income including change in fair value of the option of own shares 195 22% 189 147 281 10 Net income including change in fair value of the option of own shares -36 -118% -38 -88 49 10
Net income excluding change in fair value of the option of own shares 190 28% 185 100 281 10 Net income excluding change in fair value of the option of own shares 44 -107% 51 131 27 1u
pPs oPS 181 2% 180 180 190 13
oy [CSM Pre @0 5332 2% 533 5215 5,506 1 roup |G e @0 5338 2% 533 5215 5508 13
equity 4,542 2% 4,507 4,411 4,692 1 Shareholders' equity 4,534 2% 4,500 4,411 4,692 13
Economic Value 8,505 % 8,507 8,309 8,639 10 Economic Value 8,508 1% 8,508 8,309 8,640 2
ROE (%) including change in fai value of the option of own shares 15.9% 12% 15.7% 133% 183% 7 ROE (%) including change in air value of the option of own shares 0.7% 701% -09% 19% 138% 9
ROE (%) excluding change in fair value of the option of own shares 14.9% 18% 15.2% 10.0% 17.8% 7 ROE (%) excluding change in fair value of the option of own shares 05% 1046% -1.3% 3.0% 13.8% 8
solvency Il ratio (%) 216% % 215% 209% 222% u Solvency Il ratio (%) 216% 2% 215% 209% 222% u
FY 2025 CONSENSUS FY 2026 CONSENSUS
Average ST Dev Median Min Max Estimates Average ST Dev Median Min Max Estimates
P&C Insurance revene (gross of retrocession) 8,05 2% 8071 7,762 8377 12 P&C Insurance revenue (gross of refrocession) 8479 3% 8,447 8073 8,904 12
(Combined ratio (%) 86.4% 07% 86.3% 855% 87.6% 12 Combined ratio (%) 86.1% 0.8% 86.0% 85.1% 87.0% 12
) Nat cat ratio (%) 101% % 100% 100% 110% 12 Nat cat ratio (%) 100% 0% 10.0% 100% 100% 2
o Discounting effect (%) -6.9% -6% -6.9% -7.5% -6.3% 12 : Discounting effect (%) -6.7% 7% -6.6% -7.8% -6.0% 12
P&C Insurance service result 827 5% 838 756 872 12 P&C Insurance service result 893 5% 883 819 966 12
P&C New business CSM (pre-tax) 1,104 13% 1,062 950 1456 1 P&C New business CSM (pre-tax) 1121 15% 1,089 200 1529 1
L&H Insurance revenue (gross of retrocession) 8,602 % 8529 8373 9,037 2 L&H Insurance revenue (gross of retrocession) 8773 % 8,730 8,164 9,270 2
L&H  [LeH Insurance service result 423 5% 423 301 446 12 & L&H Insurance service resuit 441 % 438 407 462 12
L&H New business CSM (pre-tax) 409 8% 401 350 474 12 L&H New business CSM (pre-tax) a7 9% 409 350 488 2
IFIE. -461 7% -471 -507 -392 12 IFIE -494 -7% -500 -547 -430 12
Investment income on invested assefs (management view) 866 % 860 821 011 12 Investment income on invested assets (management view) 011 % 907 851 974 2
ROIA (%) 36% % 36% 35% 38% 12  |roa@) 37% % 37% 3.4% 39% 12
Regular income yield (%) 36% % 36% 34% 39% 12 e e ular icome yild (%) 37% % 37% 33% 39% 2
Invested assets 24,394 3% 24,312 23,000 25,488 12 Invested assets 25177 4% 25,269 23,000 26,798 12
Management expenses (in EURm) 1,205 2% 1,204 1,239 ) Management expenses (in EURm) 1214 2% 1241 1,168 9
Net income including change in fair value of the option of own shares 705 % 703 611 782 10 Net income including change in fair value of the option of own shares 767 % 766 670 838 10
Net income excluding change in fair value of the option of own shares 706 % 704 611 775 10 Net income excluding change in fair value of the option of own shares 781 8% 781 670 886 10
pPs 192 % 190 180 2,00 12 oPS 204 % 201 190 220 2
) 5,657 % 5631 5324 6,104 12 roup [ e 5028 6% 5,847 5419 6,880 12
Shareholders' equity 4,999 % 4931 4783 5371 2 Shareholders' equity 5522 6% 5,384 5,166 6,144 2
Economic Value 9,208 % 9,123 8,930 9,049 1 Economic Value 9,033 % 9764 9,487 11304 1
ROE (%) including change in fai value of the option of own shares 148% % 151% 127% 15.7% 9 ROE (%) including change in fair value of the option of own shares 14.4% 8% 14.7% 125% 157% 9
ROE (%) excluding change in fair value of the option of own shares 152% % 152% 136% 16.7% 7 ROE (%) excluding change in fair value of the option of own shares 152% % 151% 130% 17.7% 7
Solvency Il ratio (%) 216% 3% 216% 203% 227% 11 Solvency Il ratio (%) 218% 4% 216% 205% 230% 11




