This consensus was published on 9™ July 2025.

The consensus figures are based on estimates on key financial performance metrics provided by various leading sell-side equity analysts covering
SCOR from 25" June 2025 to 9" July 2025.

The opinions, estimates, forecasts and recommendations of analysts, and the consensus information derived from them, regarding SCOR's
performance are those of the analysts alone and do not represent opinions, estimates, forecasts or recommendations of SCOR or its management.

By presenting this consensus information, neither SCOR nor any of its affiliates does endorse or concur with any of such analysts' opinions,
estimates, forecasts or recommendations. SCOR has not verified any of the consensus information it has received and none of SCOR, its affiliates
or their respective directors, officers and employees make any representation or warranty, expressed or implied, as to, or accept any responsibility
for, the accuracy or completeness of the consensus information or otherwise endorse or concur with any of the consensus information.

SCOR does not assume any responsibility to update, revise, or supplement such consensus information. SCOR cannot be held responsible for
any of the information or data omitted from this consensus information.

This consensus information is provided for information purposes only and is not intended to constitute investment advice, nor any solicitation to
buy, hold or sell securities or other financial instruments of SCOR or any of its affiliates. Nothing contained in this consensus information is, or
shall be relied upon as, a promise, representation, warranty or guarantee as to the past, present or future performance of SCOR.

This consensus information is not intended to express any investment strategy proposal or investment recommendation and must not be
understood to imply any such proposal or recommendation.

We invite all investors to consult with their financial intermediary or advisor.

This consensus information should not be transmitted, forwarded or shared by any means in any jurisdiction in which it is unlawful or prohibited
to do so.



SCOR - C

based on input from analysts - 09/07/2025

Q2 2025 CONSENSUS
c:::::iﬁs ST Dev Median Min Max Estimates
[P&C Insurance revenue (gross o relrocession) 1960 3% 1,970 1858 2082 5
Combined ratio (%) 83.1% 3% 8.7% 789% 86.0% 14
pac [Nateatrato (%) 51% % 45% 25% 80% 13
Discounting effect (%) 0% 9% 69% -82% 62% 14
P&C Insurance service result 25 12% 235 208 309 14
P&C New business CSM (pre-tax) 231 16% 25 115 260 14
ey |ar insurance service result 108 % 109 89 120 14
L&H New business CSM (pre-tax) 9 1% %0 n 128 14
FiE 121 5% 121 131 110 3
oninvested assels jow) 216 % 215 200 202 14
vestment [FOACO 35% 5% 35% 32% 39% 2
Regular income yild (%) 36% % 36% 34% 37% 2
Invested assels 24124 3% 24370 22891 24653 2
Management expenses (in EURM) 301 4% 300 316 277 7
Net income including change in fai value of the option of own shares. 201 9% 199 175 233 14
Net income excluding change in fair value of the option of own shares. 199 9% 198 172 230 3
oPs
roup SV O 5916 2% 5933 5706 6,051 3
Shareholders' equity 4489 4% 4474 4226 4764 3
Economic Value 8903 2% 8924 8544 9,179 1
IROE (%) including change in fair value of the option of own shares 17.9% 8% 17.9% 15.8% 202% 2
IROE (%) excluding change in fai value of the option of own shares 18.0% 8% 7.7% 15.5% 19.9% 9
solvency I atio (%) 211% 1% 211% 206% 213% 14
FY 2026 CONSENSUS
c:r“’::zzs ST Dev Median Min Max Estimates
P&C Insurance revenue (gross of relrocession) 8125 3% 8116 7,804 8502 13
Combined ratio (%) 85.6% % 856% 845% 86.5% 14
pac  [Nateatrato (%) 10.0% 0% 10.0% 10.0% 10.0% 14
Discounting effect (%) 9% 9% 70% -82% 6.0% 14
P&C Insurance service result 876 3% a2 840 017 14
P&C New business CSM (pre-tax) 1,090 % 1112 900 1212 14
L&H Insurance service result 459 5% 458 425 505 14
4 e Now business GM (pre-tax) 415 % 406 375 484 14
FiE 494 7% 505 547 430 3
investmentincome on invested assefs (management view) 921 % 915 840 1,066 14
vestment [FOACO 3% 4% 37% 33% 39% 3
Regular income yield (%) 36% % 37% 4% 38% 12
Invested assels 25370 5% 25473 22882 27,784 13
[Management expenses (in EURm) 1,202 2% 1,200 1,233 1,166 7
Net income including change in fai value of the option of own shares. 87 % i 719 890 12
Net income excluding change in fai value of the option of own shares 789 % m 719 890 1
oPs 204 % 200 190 220 3
roup SO 5949 % 5949 5458 6506 13
Shareholders' equity 5439 % 5368 4851 6237 3
Economic Value 9878 5% 9,808 9237 n7 13
IROE (%) including change in far value of the option of own shares 15.2% % 15.3% 13.4% 16.4% 2
IROE (%) excluding change in fai value of the option of own shares 15.6% 5% 15.4% 14.4% 16.6% 9
solvency I ratio (%) 216% % 218% 208% 224% 2

FY 2025 CONSENSUS

Average

oo STDev Median Min Max Estimates
[P&C Insurance revenue (gross of retrocession) 7,193 2% 7,815 7,659 8,007 13
Combined ratio (%) 85.1% 1% 85.4% 83.1% 85.7% 14

e [Neteatrato () 97% % 10.0% 87% 105% 14
Discounting effect (%) 5% 6% 5% -82% 7% 14

P&C Insurance service result 860 % 858 806 14

PSC New business CSM (pre-tax) 1077 % 1,090 993 14

sy |amsurance servie resul 442 3% 444 419 14
L&H New business CSM (pre-tax) 374 1% 368 300 14

FIE an1 5% 474 497 3

assels iew) 884 5% 879 828 14

I vestment |[ROR €0 36% % 36% 33% 13
Regular income yield (%) 36% 2% 36% 34% 12
Invested assets 24,561 4% 24728 22433 13
[Management expenses (in EURm) 1,203 2% 1,200 1,225 7
[Net income including change in fair value of the option of own shares 762 3% 763 724 12
Net income excluding change in fair value of the option of own shares 751 % 749 705 13
DPs 192 2% 1.90 190 3
CSM (pre-tax) 5,696 2% 5678 5334 13

Group
Shareholders' equity 4917 5% 4,941 4,546 13
[Economic Value 9,167 3% 9,165 8833 13
[ROE (%) including change in fair value of the option of own shares. 16.0% 2% 16.0% 155% 16.6% 12
IROE (%) excluding change in fair value of the option of own shares 16.0% 2% 16.4% 15.5% 16.6% 9
solvency I ratio (%) 212% 2% 213% 206% 221% 12
FY 2027 CONSENSUS
c:r“’:;izs ST Dev Median Min Max Estimates
[P&C Insurance revenue (gross of etrocession) 8,480 3% 8453 8143 8,927 3
(Combined ratio (%) 85.8% % 858% 845% 87.0% 14
ec  [Nateatrato (%) 10.0% 0% 10.0% 10.0% 10.0% 14
Discounting effect (%) 9% -10% 7.0% -82% -55% 14
P&C Insurance service result 900 % 896 841 953 14
P&C New business CSM (pre-tax) 1110 10% 1135 850 1,208 14
LaH Insurance service result 481 5% 480 434 531 14
| Lgt New business oM (pre-tan 424 8% 416 386 508 14
FIE 515 8% 529 -573 430 3
assels view) 962 % 965 851 1122 14

vestment [FORC) 3% 5% % 32% 40% 3
Regular income yield (%) 3% 4% 37% 34% 39% 12
Invested assets 26264 % 26,188 23,000 20784 13
[Management expenses (in EURm) 215 2% 1220 1,250 4,175 7
[Netincome including change in fair value of the option of own shares 839 % 845 735 914 12
Net income excluding change in fai value of the option of own shares 845 % 841 735 926 3
DPs 220 % 223 210 231 12

Group [CM e 6198 % 6,140 5584 7,166 13
Shareholders' equity 5964 9% 5834 5243 7071 13
[Economic Value 10,591 % 10,549 9764 12,445 13
[ROE (%) including change in fair value of the option of own shares. 149% 9% 14.8% 123% 17.0% 11
IROE (%) excluding change i fair value of the option of own shares 15.2% % 14.8% 13.5% 16.9% 9
solvency Il ratio (%) 218% 3% 219% 207% 2271% 11




