
This consensus was published on 3 May 2024. 

 

The consensus figures are based on estimates on key financial performance metrics provided by various leading sell-side equity analysts covering SCOR from 19 

April 2024 to 2nd May 2024.  

 

The opinions, estimates, forecasts and recommendations of analysts, and the consensus information derived from them, regarding SCOR's performance are those 

of the analysts alone and do not represent opinions, estimates or forecasts of SCOR or its management.  

 

By presenting the consensus information above, SCOR does not endorse or concur with any of such analysts' opinions, estimates, forecasts or recommendations. 

SCOR has not verified any of the information it has received and none of SCOR, its affiliates or their respective directors, officers and employees make any 

representation or warranty, express or implied, as to, or accept any responsibility for, the accuracy or completeness of the consensus information or otherwise 

endorse or concur with any of the consensus information.  

 

SCOR does not assume any responsibility to update, revise, or supplement such information. SCOR cannot be held responsible for any of the information or data 

omitted from this summary. 

 

This consensus summary is provided for information purposes only and is not intended to constitute investment advice, nor any solicitation to buy, hold or sell 

securities or other financial instruments.  

 

This document is not intended to express any investment strategy proposal or investment recommendation and must not be understood to imply any such 

recommendation. 

 

We invite all investors to consult with their financial intermediary or advisor. 

  



 

.

Average 

consensus
ST Dev Median Min Max Estimates

Average 

consensus
ST Dev Median Min Max Estimates

P&C Insurance revenue (gross of retrocession) 1,868 4% 1,867 1,737 1,970 14 P&C Insurance revenue (gross of retrocession) 7,918 2% 7,909 7,646 8,197 14 

Combined ratio (%) 85.6% 2% 85.7% 81.2% 89.2% 14 Combined ratio (%) 86.6% 0.4% 86.8% 85.9% 87.0% 14 

Nat cat ratio (%) 8% 22% 8% 5% 12% 14 Nat cat ratio (%) 10% 4% 10% 9% 10% 14 

Discounting effect (%) -8% -12% -8% -9% -7% 14 Discounting effect (%) -7% -10% -7% -9% -7% 14 

P&C Insurance service result 213 12% 211 163 254 14 P&C Insurance service result 847 3% 842 815 901 14 

P&C New business CSM (pre-tax) 520 18% 558 300 603 13 P&C New business CSM (pre-tax) 976 5% 971 903 1,082 14 

L&H Insurance revenue (gross of retrocession) 2,164 3% 2,178 1,930 2,242 13 L&H Insurance revenue (gross of retrocession) 8,609 1% 8,595 8,510 8,729 13 

L&H Insurance service result 139 14% 136 123 202 14 L&H Insurance service result 546 5% 545 510 596 14 

L&H New business CSM (pre-tax) 164 23% 175 115 202 13 L&H New business CSM (pre-tax) 476 2% 475 460 487 13 

Total IFIE IFIE -105 -4% -104 -112 -99 13 Total IFIE IFIE -427 -5% -420 -451 -400 13 

Investment income on invested assets (management view) 194 5% 194 174 211 12 Investment income on invested assets (management view) 801 6% 810 694 881 12 

ROIA (%) 3.4% 5% 3.4% 3.1% 3.7% 13 ROIA (%) 3.5% 7% 3.4% 3.1% 4.0% 13 

Regular income yield (%) 3.5% 7% 3.4% 3.2% 3.9% 13 Regular income yield (%) 3.6% 6% 3.5% 3.3% 3.9% 12 

Invested assets 23,280 2% 23,263 22,400 24,000 12 Invested assets 23,630 2% 23,578 22,400 24,614 13 

Management expenses (in EURm) 266 13% 271 194 303 8 Management expenses (in EURm) 1,102 12% 1,138 815 1,214 8 

Change in fair value of the option of own shares granted to SCOR (pre-tax) 31 18% 27 27 39 9 Change in fair value of the option of own shares granted to SCOR (pre-tax) 30 20% 27 22 39 7 

Net income including change in fair value of the option of own shares 209 10% 206 180 245 13 Net income including change in fair value of the option of own shares 813 5% 817 745 876 12 

Net income excluding change in fair value of the option of own shares 188 10% 190 156 218 12 Net income excluding change in fair value of the option of own shares 799 4% 798 744 845 10 

DPS   DPS 1.93 2% 1.90 1.90 2.00 13 

CSM (pre-tax) 6,373 1% 6,396 6,237 6,447 11 CSM (pre-tax) 6,269 2% 6,199 6,161 6,718 13 

Shareholders' equity 4,897 4% 4,959 4,483 5,057 12 Shareholders' equity 5,390 4% 5,371 5,112 5,851 13 

Economic Value 9,689 2% 9,713 9,314 9,868 11 Economic Value 10,059 2% 9,982 9,734 10,465 12 

ROE (%) including change in fair value of the option of own shares 17.1% 9% 17.0% 15.1% 19.7% 10 ROE (%) including change in fair value of the option of own shares 16.2% 5% 16.0% 14.7% 17.4% 11 

ROE (%) excluding change in fair value of the option of own shares 15.7% 10% 16.4% 13.5% 17.5% 10 ROE (%) excluding change in fair value of the option of own shares 16.1% 5% 16.0% 14.8% 17.4% 10 

Solvency II ratio (%) 216% 2% 215% 211% 229% 12 Solvency II ratio (%) 215% 2% 214% 209% 220% 11 

Average 

consensus
ST Dev Median Min Max Estimates
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consensus
ST Dev Median Min Max Estimates

P&C Insurance revenue (gross of retrocession) 8,398 2% 8,361 8,171 8,748 14 P&C Insurance revenue (gross of retrocession) 8,767 2% 8,760 8,407 9,141 13 

Combined ratio (%) 86.4% 0.4% 86.5% 85.5% 87.0% 14 Combined ratio (%) 86.4% 0.4% 86.5% 86.0% 86.8% 13 

Nat cat ratio (%) 10% 2% 10% 10% 10% 14 Nat cat ratio (%) 10% 1% 10% 10% 10% 13 

Discounting effect (%) -7% -12% -7% -9% -6% 14 Discounting effect (%) -7% -12% -7% -9% -6% 13 

P&C Insurance service result 904 5% 907 826 968 14 P&C Insurance service result 950 4% 931 905 1,010 13 

P&C New business CSM (pre-tax) 1,004 4% 995 962 1,093 14 P&C New business CSM (pre-tax) 1,024 3% 1,014 971 1,079 13 

L&H Insurance revenue (gross of retrocession) 8,780 2% 8,766 8,595 9,140 13 L&H Insurance revenue (gross of retrocession) 8,975 2% 8,942 8,809 9,409 12 

L&H Insurance service result 570 5% 578 510 620 14 L&H Insurance service result 593 6% 596 550 668 13 

L&H New business CSM (pre-tax) 486 3% 485 460 505 13 L&H New business CSM (pre-tax) 495 3% 495 450 520 13 

Total IFIE IFIE -469 -6% -476 -508 -413 13 Total IFIE IFIE -516 -6% -510 -573 -461 12 

Investment income on invested assets (management view) 872 8% 864 739 967 12 Investment income on invested assets (management view) 951 6% 939 852 1,023 11 

ROIA (%) 3.7% 7% 3.7% 3.3% 4.2% 13 ROIA (%) 3.9% 7% 3.9% 3.5% 4.4% 12 

Regular income yield (%) 3.8% 6% 3.7% 3.4% 4.2% 12 Regular income yield (%) 3.9% 5% 4.0% 3.7% 4.2% 11 

Invested assets 24,255 3% 24,207 22,400 25,743 13 Invested assets 25,134 3% 24,973 24,181 26,697 12 

Management expenses (in EURm) 1,148 8% 1,178 948 1,239 8 Management expenses (in EURm) 1,181 7% 1,200 1,004 1,251 8 

Change in fair value of the option of own shares granted to SCOR (pre-tax) 9 139% 0 0 27 7 Change in fair value of the option of own shares granted to SCOR (pre-tax) 0 0% 0 0 0 7 

Net income including change in fair value of the option of own shares 881 8% 870 769 1,023 12 Net income including change in fair value of the option of own shares 948 10% 909 805 1,139 11 

Net income excluding change in fair value of the option of own shares 892 7% 893 798 1,023 10 Net income excluding change in fair value of the option of own shares 960 9% 913 889 1,139 9 

DPS 2.01 4% 2.00 1.90 2.20 13 DPS 2.14 5% 2.10 2.00 2.40 12 

CSM (pre-tax) 6,445 3% 6,374 6,199 6,985 13 CSM (pre-tax) 6,591 3% 6,544 6,378 7,150 12 

Shareholders' equity 6,015 8% 6,151 5,168 6,604 13 Shareholders' equity 6,724 9% 6,899 5,737 7,553 12 

Economic Value 10,828 5% 10,925 9,918 11,389 12 Economic Value 11,662 6% 12,091 10,680 12,453 11 

ROE (%) including change in fair value of the option of own shares 15.8% 7% 15.6% 14.1% 17.6% 11 ROE (%) including change in fair value of the option of own shares 15.1% 9% 14.9% 12.9% 17.3% 10 

ROE (%) excluding change in fair value of the option of own shares 16.0% 7% 15.8% 14.1% 17.6% 10 ROE (%) excluding change in fair value of the option of own shares 15.5% 10% 15.3% 12.6% 17.3% 9 

Solvency II ratio (%) 218% 2% 219% 211% 228% 11 Solvency II ratio (%) 223% 3% 225% 212% 234% 11 
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