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Consensus disclaimer Q2 2026 
 
 
 
This consensus information was published on 6th July 2026. 
 
The consensus figures are based on estimates of key financial performance metrics provided by 
leading sell-side equity analysts covering SCOR from 19th June 2026 to 6th July 2026. 
 
The opinions, estimates, forecasts and recommendations of analysts, and the consensus information 
derived from them, regarding SCOR's performance are those of the analysts alone and do not 
represent the opinions, estimates, forecasts, or recommendations of SCOR, its affiliates, or any of 
their respective directors, officers, and employees.  
 
By presenting this consensus information, neither SCOR nor any of its affiliates endorses or concurs 
with any such analysts' opinions, estimates, forecasts, or recommendations. SCOR has not 
independently verified any of the consensus information, and none of SCOR, its affiliates, or any of 
their respective directors, officers, and employees makes any representation or warranty, whether 
express or implied, as to, or accept any responsibility or liability for, the accuracy, completeness, 
timeliness, reliability, suitability, or fitness of the consensus information. 
 
SCOR undertakes no obligation to update, revise, correct or otherwise supplement this consensus 
information following publication, regardless of any change in circumstances, new information, future 
events, or otherwise. SCOR shall not be liable for any errors, omissions or inaccuracies contained in 
this consensus information. 
 
This consensus information is provided for information purposes only and is not intended to constitute 
investment advice, financial advice, tax advice, legal advice, nor any solicitation or recommendation to 
buy, sell, hold, or otherwise deal in any securities or other financial instruments of SCOR or any of its 
affiliates. Nothing contained in this consensus information is, or shall be relied upon as, a promise, 
representation, warranty, or guarantee as to the past, present, or future performance of SCOR or any 
of its affiliates. 
 
This consensus information is not intended to express any investment strategy proposal or investment 
recommendation and must not be understood to imply any such proposal or recommendation. Any 
investment decision should be made solely on the basis of an investor’s own independent analysis 
and judgment. 
 
Investors and prospective investors are strongly encouraged to consult their own financial, legal, tax, 
and other professional intermediaries or advisers before making any investment decision. 
 
This consensus information is not intended for distribution or use, and should not be transmitted, 
forwarded, reproduced, or shared by any means, in any jurisdiction in which it is unlawful or prohibited 
to do so. 
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Average 

consensus
ST Dev Median Min Max Estimates

Average 

consensus
ST Dev Median Min Max Estimates

P&C Insurance revenue (gross of retrocession) 1,830 2% 1,837 1,738 1,872 11 P&C Insurance revenue (gross of retrocession) 7,364 1% 7,373 7,153 7,489 11 

Combined ratio (%) 81.3% 2% 81.4% 79.0% 84.1% 11 Combined ratio (%) 84.1% 1% 83.7% 83.1% 85.9% 11 

Nat cat ratio (%) 4.4% 26% 4.0% 2.5% 6.0% 11 Nat cat ratio (%) 8.4% 12% 8.3% 7.1% 10.0% 11 

Discounting effect (%) -8.3% -11% -8.0% -10.0% -7.0% 11 Discounting effect (%) -8.2% -5% -8.2% -9.0% -7.7% 11 

P&C Insurance service result 248 10% 247 199 279 11 P&C Insurance service result 859 6% 871 767 921 11 

P&C New business CSM (pre-tax) 225 12% 227 191 293 11 P&C New business CSM (pre-tax) 1,149 4% 1,137 1,080 1,227 11 

L&H Insurance service result 41 14% 40 35 56 11 L&H Insurance service result 397 8% 385 362 457 11 

L&H New business CSM (pre-tax) 111 12% 113 90 139 11 L&H New business CSM (pre-tax) 456 7% 465 400 501 11 

Total IFIE IFIE -117 -2% -117 -120 -114 11 Total IFIE IFIE -471 -2% -468 -488 -460 11 

Investment income on invested assets (management view) 215 3% 215 207 224 10 Investment income on invested assets (management view) 886 5% 874 840 969 10 

ROIA (%) 3.7% 3% 3.7% 3.5% 3.8% 9 ROIA (%) 3.7% 2% 3.6% 3.5% 3.8% 10 

Regular income yield (%) 3.6% 2% 3.6% 3.6% 3.8% 9 Regular income yield (%) 3.6% 2% 3.6% 3.5% 3.8% 10 

Invested assets 23,641 1% 23,690 23,000 24,128 9 Invested assets 23,918 2% 24,043 23,000 24,598 10 

Management expenses (in EURm) -297 -3% -300 -309 -283 7 Management expenses (in EURm) -1,211 -4% -1,200 -1,300 -1,153 7 

Net income including change in fair value of the option of own shares 150 9% 147 122 175 11 Net income including change in fair value of the option of own shares 724 7% 718 642 830 11 

Net income excluding change in fair value of the option of own shares 160 7% 163 139 175 10 Net income excluding change in fair value of the option of own shares 740 5% 731 671 813 9 

DPS DPS 2.02 2% 2.00 2.00 2.10 11 

CSM (pre-tax) 5,983 1% 5,976 5,881 6,127 10 CSM (pre-tax) 5,876 3% 5,808 5,634 6,208 10 

Shareholders' equity 4,421 4% 4,402 4,150 4,709 10 Shareholders' equity 4,769 4% 4,702 4,528 5,181 10 

Economic Value 8,908 2% 8,899 8,613 9,196 10 Economic Value 9,176 3% 9,137 8,843 9,596 10 

ROE (%) including change in fair value of the option of own shares 14.2% 23% 13.4% 11.0% 22.5% 9 ROE (%) including change in fair value of the option of own shares 16.0% 8% 15.9% 13.9% 19.0% 10 

ROE (%) excluding change in fair value of the option of own shares 15.2% 20% 14.9% 12.2% 21.5% 7 ROE (%) excluding change in fair value of the option of own shares 16.4% 6% 16.1% 15.1% 18.0% 7 

Solvency II ratio (%) 217% 1% 217% 214% 220% 11 Solvency II ratio (%) 220% 2% 221% 210% 224% 10 

Average 

consensus
ST Dev Median Min Max Estimates

Average 

consensus
ST Dev Median Min Max Estimates

P&C Insurance revenue (gross of retrocession) 7,587 3% 7,599 7,153 7,939 11 P&C Insurance revenue (gross of retrocession) 7,851 4% 7,895 7,368 8,415 11 

Combined ratio (%) 85.8% 1% 85.7% 85.0% 86.9% 11 Combined ratio (%) 86.3% 1% 86.3% 85.0% 87.5% 11 

Nat cat ratio (%) 10.0% 0% 10.0% 10.0% 10.0% 11 Nat cat ratio (%) 10.0% 0% 10.0% 10.0% 10.0% 11 

Discounting effect (%) -7.7% -7% -8.0% -8.5% -7.0% 11 Discounting effect (%) -7.7% -7% -8.0% -8.5% -7.0% 11 

P&C Insurance service result 794 5% 798 726 879 11 P&C Insurance service result 798 8% 801 679 915 11 

P&C New business CSM (pre-tax) 1,141 8% 1,160 977 1,300 11 P&C New business CSM (pre-tax) 1,169 11% 1,183 937 1,400 11 

L&H Insurance service result 476 7% 474 435 565 11 L&H Insurance service result 499 7% 494 452 585 11 

L&H New business CSM (pre-tax) 467 8% 483 400 511 11 L&H New business CSM (pre-tax) 482 9% 492 400 532 11 

Total IFIE IFIE -482 -4% -479 -510 -457 11 Total IFIE IFIE -497 -6% -493 -545 -459 11 

Investment income on invested assets (management view) 913 5% 901 865 1,015 10 Investment income on invested assets (management view) 944 6% 938 874 1,061 10 

ROIA (%) 3.7% 3% 3.7% 3.5% 3.9% 10 ROIA (%) 3.7% 3% 3.7% 3.5% 4.0% 10 

Regular income yield (%) 3.7% 3% 3.7% 3.6% 3.9% 10 Regular income yield (%) 3.7% 3% 3.8% 3.6% 3.9% 10 

Invested assets 24,430 4% 24,586 23,000 25,540 10 Invested assets 25,023 5% 25,196 23,000 26,561 10 

Management expenses (in EURm) -1,208 -4% -1,194 -1,300 -1,152 7 Management expenses (in EURm) -1,221 -4% -1,204 -1,300 -1,158 7 

Net income including change in fair value of the option of own shares 784 7% 778 714 882 11 Net income including change in fair value of the option of own shares 815 8% 798 709 916 11 

Net income excluding change in fair value of the option of own shares 794 7% 780 714 882 9 Net income excluding change in fair value of the option of own shares 825 8% 815 709 916 9 

DPS 2.15 2% 2.15 2.10 2.25 11 DPS 2.26 4% 2.30 2.10 2.40 11 

CSM (pre-tax) 6,205 6% 6,121 5,830 7,022 10 CSM (pre-tax) 6,559 8% 6,431 6,011 7,852 10 

Shareholders' equity 5,221 5% 5,170 4,732 5,769 10 Shareholders' equity 5,629 6% 5,656 4,948 6,195 10 

Economic Value 9,878 4% 9,818 9,255 10,762 10 Economic Value 10,552 6% 10,540 9,679 12,084 10 

ROE (%) including change in fair value of the option of own shares 15.7% 10% 15.4% 13.0% 18.9% 10 ROE (%) including change in fair value of the option of own shares 15.0% 12% 14.8% 12.0% 18.9% 10 

ROE (%) excluding change in fair value of the option of own shares 15.9% 11% 15.4% 13.0% 18.9% 7 ROE (%) excluding change in fair value of the option of own shares 15.3% 14% 14.9% 12.0% 18.9% 7 

Solvency II ratio (%) 232% 3% 232% 223% 239% 10 Solvency II ratio (%) 236% 2% 234% 228% 243% 10 

FY 2028 CONSENSUS

SCOR - Consensus based on input from analysts - 06/07/2026

Q2 2026 CONSENSUS FY 2026 CONSENSUS

P&C P&C

L&H L&H

Investment Investment

Group Group

FY 2027 CONSENSUS

Group Group

P&C P&C

L&H L&H

Investment Investment
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All content published by the SCOR group since January 1, 2024, is certified with 

Wiztrust. You can check the authenticity of this content at wiztrust.com. 
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