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SCOR reconfirms its Tier 1 position by 

accomplishing major achievements
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SCOR is a global Tier 1 reinsurer
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SCOR is a market leader, continuously expanding its franchise, while 

maintaining very strong diversification between Life and P&C

1) Compound Annual Growth Rate between 2010 and 2015
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SCOR is a global player with a geographically well-balanced book of 

business

in % of 2015 GWP (rounded)

16%

43%

41%

Global underwriting 

policy

Global asset 

management strategy

Global risk 

management strategy

Global human 

capital strategy

Global IT 

systems

Global 

tools

V

V

V

V

V

V

1) Europe, Middle East and Africa

1)



6

SCOR constantly develops and invests in new tools and processes 

to successfully execute its strategy

State-of-the-art 

internal model

Ç First full model approved in Europe

Ç ñHome-grownò internal model developed for more than 10 years 

Ç Built and managed internally, on the basis of SCORôs experience and the expertise of 

the Groupôs teams

Ç Reflecting SCORôs risk profile 

Ç Key for operating the business

Ç Enabling a strong link between risk and solvency management

Ç Facilitating management decisions

Global tool 

architecture

Ç Business development tools: Velogica (distribution solution), Forewriter (underwriting

platform), CatPlatform (monitor cat exposure), etc.

Ç Risk management tools: GIM (Group Internal Model), Forewriter (underwriting 

platform), etc.

Ç Talent management tools: SCOR University

Ç Finance and management tools: One Ledger (global accounting solution), Omega 

(global information system), Simcorp (global investment tool)
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All rating agencies give a positive assessment of SCORôs current 

financial strength and capitalization, confirming its Tier 1 position

AA-

A

A1

Stable outlook

Positive outlook

Positive outlook

ñVery strong capital and earnings, 

strong financial profile and 

exceptional liquidityò

ñVery strong level of 

capitalizationò

ñRobust risk-adjusted 

capitalization, resilient overall 

earningsò

ñConsistently good profitability 

with a very low level of volatility, 

strong financial flexibilityò

AA-
Stable outlook
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SCOR is growing profitably, with a strong and optimal solvency level

éand is achieving its 

profitability targeté 
continues to growé 

éwhile demonstrating 

optimal solvency 

Increasing footprint 
(GWP in úbillions)

2014

2015
13.4

+19%1)

Robust Return On Equity 
(in %)

2014

2015
10.6%

+0.7 pts

Optimal solvency position 
(in %)

YE 2014

YE 2015

211%2)

Optimal range 

185% - 220%

1) +18.6% at current FX and +6.4% at constant FX, compared to 2014

2) The 211% adjusted solvency ratio allows for the intended calls of the two debts callable in Q3 2016 (the 6.154% undated deeply subordinated EUR 257 million 

notes callable in July 2016 and the 5.375% fixed to floating rate undated subordinated CHF 650 million notes callable in August 2016), subject to the evolution of 

market conditions and supervisory approval. The solvency ratio based on Solvency II requirements is 231% at year-end 2015
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SCORôs excellent earnings quality results from the dynamic 

management of its engines

Combined ratio

91.1%

Technical margin

7.2%

Return on 

invested assets

3.1%

ÇActive portfolio management

ÇStrong client relationship

ÇFocus on profitability

ÇTier 1 status

ÇLeading positions

ÇProduct innovation

Ç In-force management action

Ç Increased footprint

ÇPrudent asset allocation

ÇAA- Fixed income average 

rating

ÇActive asset management

Increasing core earnings 
(in úmillions)

2014

2015
642

+25%

Record shareholdersô equity
(in úbillions)

2014
2015

6.4
+11%

Note: all figures are as at 31/12/2015
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SCOR delivers a strong start in 2016, on track with its ñOptimal 

Dynamicsò strategic plan 

Note: all figures are as at 31/03/2016

1) Three-month risk-free rates

2) The 202% adjusted solvency ratio allows for the intended calls of the two debts callable in Q3 2016 (the 6.154% undated deeply subordinated EUR 257 million notes callable in July 2016 and the 5.375% 

fixed to floating rate undated subordinated CHF 650 million notes callable in August 2016), subject to the evolution of market conditions and supervisory approval

Combined ratio

89.7%

Technical margin

7.1%

Return on invested assets

3.3%

Return on equity of 

11.2%
in Q1 2016

> 1,000 bps above RFR1)

Q1 2016 adjusted 

solvency ratio at 

202%2)

within the optimal range 

of 185%-220%
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In 2016, SCOR completes the execution of ñOptimal Dynamicsò and 

actively prepares its new strategic plan
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SCOR combines technical expertise and 

experience along with scientific developments 

to underwrite risks


