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SCOR records an increase of 25%
in its worldwide premium income renewed at 1 January 2006

for Non-Life & Credit and Surety treaties

1. In a competitive environment, SCOR is benefiting from recent
developments in the reinsurance markets

The reinsurance market is currently affected by the exceptional climatic events that took
place in 2005, as well as by the tightening of the retrocession market. In addition to this,
the tendency observed on certain insurance markets over the past few years towards an
increased retention by cedants, a higher level of recourse to non proportional coverage
and consolidation through mergers and acquisitions, has been confirmed. This has
resulted in a reduced volume of reinsurance on the most mature markets.

In this context, the SCOR Group has applied itself to:

0] regaining shares on treaties already in its portfolio, benefiting from the long-
term relationships it has with its clients as well as from the upgrade of its
rating to “A-, stable outlook” by Standard & Poor’s,

(i) redeveloping its client base by regaining 120 cedants and consolidating its
relationships with existing clients by accepting new business, whilst
developing the technical and financial innovation of its underwriting teams in
the face of a more complex market, as well as their responsiveness in a
market that only straightened itself out at the end of December,

(iii) benefiting from the ALEA Europe renewal rights acquired on 10 December
2005, in accordance with its underwriting policy. These rights represented a
written premium volume for SCOR of EUR 61 million at 1 January 2006.

During the 2006 renewals, the SCOR Group ensured that it stuck to its underwriting
policy centred on profitability and on the quality of business underwritten. The Group
has refused to underwrite business that does not meet its underwriting criteria, choosing
for example to suspend relations with 39 of its Non-Life treaty clients.
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2. SCOR is making significant progress on all of the Non-Life reinsurance
markets

The renewals at 1 January 2006 involved 80% of the Property & Casualty and Liability
treaty portfolio, 30% of Large Corporate Accounts business and almost the entire Credit
& Surety portfolio.

2.1. Expected premiums in Property & Casualty, Liability and Credit &
Surety treaties renewed at 1 January 2006 went up by 25% to EUR 1,041
million.

P&C and Credit & Surety Treaty development at 01/01/2006 (in EUR millions)

Written premiums for P&C and Credit & Surety Treaties in

833
2005
New business acquired / lost business regained * +164 +19%
Increased shares/rates on existing treaties +127 +15%
Terminations / share reductions -83 -10%
i\/r\]/rétégg premiums for P&C and Credit & Surety Treaties 1,041 +25%

(*) of which new clients: EUR 83 millions

During these renewals, the rates observed across the various markets increased slightly
and are currently at a satisfactory level.

= Non-Life Treaties in Europe

The renewals in Europe on 1 January 2006 involved 97% of the zone’s Non-Life
treaties. In a satisfactory pricing environment, the Group recorded an increase of 26%
for gross written premiums in Europe in 2006, bringing the total to EUR 746 million.

The Group gained or regained many clients, including several lead underwriting
positions. With its existing clients, it increased its shares and signed new contracts.

= In France, the increase in gross written premiums in 2006 is estimated at +25%.
The renewals enabled SCOR to regain its position as a major player on the market.
The Group took up 36 lead underwriting positions and has benefited from the sharp
rise in rates for non-proportional motor liability reinsurance.

= In the United Kingdom, the increase in gross written premiums in 2006 is estimated
at +47%. On this market, which is particularly sensitive to the financial rating,
SCOR benefited from the upgrade of the Group’s rating in 2005.

= In Spain and Portugal, the increase in gross written premiums in 2006 is estimated
at +43%, notably due to the sharp increase in decennial coverage.

= In Germany and Austria, the increase in gross written premiums in 2006 is
estimated at +25%; the Group notably benefited from the contribution made by a
share of the ALEA Europe portfolio.
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= In ltaly, as in Eastern Europe, whose markets are amongst those most affected by
the transition from proportional to non-proportional cover, by increased cedant
retentions and by insurance consolidations, the increases in gross written premiums
in 2006 are estimated at 11% and 8% respectively.

= In the Northern Europe zone (i.e. Scandinavia and Benelux) the increase in gross
written premiums in 2006 is estimated at +25%.

=» Non-Life Treaties in North America

Renewals in North America at 1 January 2006 involved 62% of the zone’s Property &
Casualty treaty portfolio. Written premiums were up by 19% to EUR 104 million in this
zone, however contrasting developments were observed between the United States and
Canada:

= In the United States and Caribbean zone, the Group recorded an increase of 4% in
the volume of gross written premiums. The Group continues to reduce its exposure
in this zone and this increase results exclusively from an increase in rates. The
Group is continuing with its policy of refusing to underwrite pure natural catastrophe
cover programmes.

= In Canada, the Group recorded an increase of 33% in gross written premiums,
benefiting from the effects of its upgraded rating and from an efficient commercial
policy in a globally stable rate environment.

The remainder of the North American treaties will be renewed on 1 July.

= Non-Life Treaties in Asia

On Asian treaties up for renewal at 1 January 2006 (which is less than 30% of the
zone’s portfolio), SCOR recorded an increase of 54% in gross written premiums,

bringing the total to EUR 31 million.

The Group regained shares and won new clients in Malaysia and China. The upgrade
of the Group’s rating enabled SCOR to recommence its activity in Australia.

Treaties in Japan and Korea, which represent a very significant share of the zone’s
business, will be renewed on 1 April 2006.

=» Non-Life Treaties in other countries

The rest of the world zone includes the Middle East, Africa and South America. With
regard to treaties in this zone up for renewal at 1 January 2006 (i.e. 65% of the zone’s
portfolio), SCOR recorded an increase of 12% in gross written premiums, bringing the
total to EUR 96 million.
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= Credit & Surety Business

Renewals of Credit & Surety treaties at 1 January 2006 involved almost the entire
portfolio. Written premiums were up by around 35% to EUR 63 million. The upgrade of
the Group’s rating and the strategic choice of business development in this field have
enabled SCOR to retake its place as a first class player. Over half of this increase
consisted of new business.

= These renewals at 1 January 2006, along with the renewals estimated for the rest of
the year, mean that P&C Treaties and Credit & Surety can anticipate a gross written
premium volume of around EUR 1,250 million for 2006.

2.2 Large Corporate Accounts

Renewals for facultative cover in this sector are carried out throughout the year without
any particular periodicity.

At the end of 2005, 30% of the renewable portfolio was up for renewal. Gross written
premium volume recorded an increase of 45% to EUR 91 million.

This significant increase is firstly due to improved access to business, following the
upgrade of the Group’s rating. It is also the consequence of an increased rigidity in
insurance/reinsurance conditions in certain market sectors where SCOR has a strong
presence, such as the Energy risks sector.

Development of Large Corporate Accounts business at 1/01/2006 (EUR millions)

Written premiums for Large Corporate Accounts in 2005 62.5

New business acquired / lost business regained +30.1 | +48%
Increased shares / rates on existing treaties +9.1 | +14.5%
Terminations / share reductions -10.9 | -17.4%
Written premiums for Large Corporate Accounts in 2006 90.8 +45%

=> These renewals at the end of 2005 and the renewals estimated for the rest of this
year mean that Large Corporate Accounts can anticipate a gross written premium
volume of around EUR 350 million for 2006.

3. Renewals in Life reinsurance:

In life reinsurance, business is underwritten throughout the year. The increase in
premium volume for business up for renewal at 1 January 2006, representing around
50% of SCOR'’s Life reinsurance portfolio, was 5%.
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The activity forecast for Life Reinsurance depends largely on American underwriting,
which is particularly sensitive to developments in the Group’s rating by AM BEST.

2006 Timetable

2005 Annual Results 22 March 2006
2006 Asia Renewals 13 April 2006
2006 1st quarter Results and General Meeting 16 May 2006
2006 1st half Results 30 August 2006
2006 3rd quarter Results 8 November 2006

Certain statements contained herein are forward-looking. These statements provide current expectations of
future events based on certain assumptions and include any statement that does not directly relate to a
historical fact or current fact. Forward-looking statements typically are identified by words or phrases such as
"anticipate”, "assume", "believe", "continue”, "estimate", "expect”, "foresee", "intend", "may increase" and "may
fluctuate" and similar expressions or by future or conditional verbs such as "will", "should", "would" and
"could." These forward-looking statements involve known and unknown risks, uncertainties and other factors,
which may cause SCOR'’s actual results, performance, achievements or prospects to be materially different
from any future results, performance, achievements or prospects expressed or implied by such statements.
Such factors include, among others: the impact of future investments, acquisitions or dispositions, and any
delays, unexpected costs or other issues experienced in connection with any such transaction; cyclicality of
the reinsurance industry; changes in general economic conditions, particularly in our core markets;
uncertainties in estimating reserves; the performance of financial markets; expected changes in our
investment results as a result of the changed composition of our investment assets or changes in our
investment policy; the frequency, severity and development of insured claim events; acts of terrorism and acts
of war; mortality and morbidity experience; policy renewal and lapse rates; changes in rating agency policies or
practices; the lowering or withdrawal of one or more of the financial strength or credit ratings of one or more of
our subsidiaries; changes in levels of interest rates; political risks in the countries in which we operate or in
which we insure risks; extraordinary events affecting our clients, such as bankruptcies and liquidations; risks
associated with implementing our business strategies; changes in currency exchange rates; changes in laws
and regulations, including changes in accounting standards and taxation requirements; and changes in
competitive pressures.

These factors are not exhaustive. Additional information regarding risks and uncertainties is set forth in the
current annual report of the company. We operate in a continually changing environment and new risks
emerge continually. Readers are cautioned not to place undue reliance on forward-looking statements. We
undertake no obligation to publicly revise or update any forward-looking statements, whether as a result of
new information, future events or otherwise.
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