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SCOR announces the successful completion 
of its EUR 377 million capital increase with 

preferential subscription rights 
 
 
 
This press release must not be published, released or distributed, directly or indirectly, in the United 
States, Canada, Japan and Australia.  This press release and the information contained herein do 
not constitute an offer to sell or subscribe, nor the solicitation of an order to purchase or subscribe, 
securities in any country other than France. 
 
This document is not an offer of securities for sale nor the solicitation of an offer to purchase 
securities in the United States.  Securities may not be offered or sold in the United States unless 
they are registered under the U.S. Securities Act of 1933, as amended or exempt from registration.  
The shares of SCOR referred to in this press release have not been and are not being registered 
under the U.S. Securities Act and SCOR does not intend to make a private placement or a public 
offer of such securities in the United States. 
 
This document does not constitute an offer of securities to the public in the United Kingdom.  This 
document is for distribution in the United Kingdom only to persons who have professional 
experience in matters relating to investments falling within Article 19(5) of The Financial Services 
and Markets Act 2000 (Financial Promotion) Order 2005 (as amended from time to time) or to whom 
it may otherwise be lawfully passed on (all such persons being referred to as “relevant persons”).  
This document must not be acted on or relied on by persons who are not relevant persons.  Any 
investment or investment activity to which this communication relates is only available to relevant 
persons and will be engaged in only with relevant persons.   
 
The release, publication or distribution of this press release in certain jurisdictions may be restricted 
by laws or regulations. Therefore, persons in such jurisdictions into which this press release is 
released, published or distributed must inform themselves about and comply with  such laws or 
regulations. 
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The share capital increase with preferential subscription rights launched by SCOR on 
November 14 to partially finance the acquisition of Revios was successfully completed. 
The gross proceeds amount to EUR 377 million and 215 282 014 new shares will be 
issued. 
 
Total demand amounts to about EUR 1.314 billion, i.e. an exceptional subscription rate of 
348%, significantly above the levels reached by capital increases done in the market over 
the last two years. 210 916 264 new shares were subscribed through the exercise of 
rights on a non-reducible basis, i.e. 98 % of the total number of new shares. Orders for 
539 896 509 new shares subscribed on a reducible basis will as a result only be satisfied 
in part, i.e. for 4 365 750 new shares.  
 
The settlement and listing of the new shares on Euronext Paris will take place on 
December 12, 2006. As from December 12, 2006, the share capital of SCOR will 
comprise 1,184,051,084 shares. 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Certain statements contained herein are forward-looking. These statements provide current 
expectations of future events, trends, projects or objectives, based on certain assumptions and include 
any statement that does not directly relate to a historical fact or current fact. Forward-looking statements 
are identified in particular by words or phrases such as "anticipate", "assume", "believe", "continue", 
"estimate", "expect", "foresee", "intend", "may increase" and "may fluctuate" and similar expressions or 
by future or conditional verbs such as "will", "should", "would" and "could." These forward-looking 
statements involve known and unknown risks, uncertainties and other factors, which may cause 
SCOR’s actual results, performance, achievements or prospects to be different from any future results, 
performance, achievements or prospects expressed or implied by such statements. Such factors 
include, among others: the impact of future investments, acquisitions or dispositions, and any delays, 
unexpected costs or other issues experienced in connection with any such transaction; cyclicality of the 
reinsurance industry; changes in general economic conditions, particularly in our core markets; 
uncertainties in estimating reserves; the performance of financial markets; expected changes in our 
investment results as a result of the changed composition of our investment assets or changes in our 
investment policy; the frequency, severity and development of insured claim events; acts of terrorism 
and acts of war; mortality and morbidity experience; policy renewal and lapse rates; changes in rating 
agency policies or practices; the lowering or withdrawal of one or more of the financial strength or credit 
ratings of one or more of our subsidiaries; changes in levels of interest rates; political risks in the 

2007 Communications timetable 
   
2006 Annual Turnover 14 February 2007 
2007 Renewals (excluding Japan, Korea, India) 28 February 2007 
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countries in which we operate or in which we insure risks; extraordinary events affecting our clients, 
such as bankruptcies and liquidations; risks associated with implementing our business strategies; 
changes in currency exchange rates; changes in laws and regulations, including changes in accounting 
standards and taxation requirements; and changes in competitive pressures. 

 
These factors are not exhaustive. Additional information regarding some risks and uncertainties is set 
forth in the current financial report of the company. We operate in a continually changing environment 
and new risks emerge continually. Readers are asked not to place undue reliance on these forward-
looking statements. We undertake no obligation to publicly revise or update any forward-looking 
statements, whether as a result of new information, future events or any other circumstance. 

 


