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SCOR estimates its losses from the floods in
Thailand at EUR 140 million net before tax

SCOR estimates its losses from the floods in Thailand at EUR 140 million net of retrocession and
before tax.

The Thai floods are a major natural catastrophe, which have taken the lives of more than 600
people and had widespread economic consequences, both in Thailand and throughout the World.
In view of the marginal penetration of flood insurance for residential properties in Thailand, the
losses caused by this event will come almost entirely from manufacturing and supply chains.

As the water is only very slowly draining away, and has still not fully receded in some industrial
areas with the highest exposures, loss adjusters have only recently had limited access to sites. The
current market loss estimate is therefore largely based on the damage ratios being applied to the
aggregate sums insured in affected areas, on underwriter assessments based on contract terms
and conditions, and on information provided by clients.

SCOR'’s estimates for the Thai floods currently concur with an insurance market loss range of USD
9 to 11 billion, with the following assumed distribution:
e Domestic market: 10% to 15%,
e Japanese joint ventures or local subsidiaries and parent company branches in Thailand:
65% to 70%,
¢ Regional operations of international insurers: up to 20%.

With the Thai floods, total insured losses from nat cat events are likely to end up well in excess of
USD 100 billion in 2011, the second-largest amount ever recorded. In a year which has been
characterized by a record amount of cat losses, the strength of SCOR’s franchise has been
validated by its shock-absorbing capacity thanks to a diversified business model which applies a
consistent risk appetite on both sides of the balance sheet and a capital shield policy which
supports a robust capital position.

Victor Peignet, CEO of SCOR Global P&C, declares: “The past two years have seen major nat
cat losses from territories that are “non-peak” in terms of perils, whilst having significant industrial
bases, and from non-modelled or badly modelled nat cat events. The widespread consequences of
the Thai floods and other catastrophes also bear witness to the increasing interconnections at work
in our globalised economy. Thanks to its strong ERM policy, SCOR is well-prepared to cope with
both the risks and opportunities related to this evolving environment”.
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Forward-looking statements

SCOR does not communicate "profit forecasts" in the sense of Article 2 of (EC) Regulation n°809/2004 of the
European Commission. Thus, any forward-.looking statements contained in this communication should not be
held as corresponding to such profit forecasts. Information in this communication may include "forward-looking
statements”, including but not limited to statements that are predictions of or indicate future events, trends,
plans or objectives, based on certain assumptions and include any statement which does not directly relate to
a historical fact or current fact. Forward-looking statements are typically identified by words or phrases such
as, without limitation, "anticipate”, "assume", "believe", "continue", "estimate", "expect”, "foresee", "intend",
"may increase" and "may fluctuate" and similar expressions or by future or conditional verbs such as, without
limitations, "will", "should", "would" and "could." Undue reliance should not be placed on such statements,
because, by their nature, they are subject to known and unknown risks, uncertainties and other factors, which
may cause actual results, on the one hand, to differ from any results expressed or implied by the present
communication, on the other hand.

Please refer to SCOR’s document de référence filed with the AMF on 8 March 2011 under number D.11-0103
(the “Document de Référence"), for a description of certain important factors, risks and uncertainties that may
affect the business of the SCOR Group. As a result of the extreme and unprecedented volatility and disruption
of the current global financial crisis, SCOR is exposed to significant financial, capital market and other risks,
including movements in interest rates, credit spreads, equity prices, and currency movements, changes in
rating agency policies or practices, and the lowering or loss of financial strength or other ratings.
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